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BANKING ACCOUNTS. 


anted on Reverstons and|We continue to-day the series of tabular. banking 


statements begun in the Economist of October 20, 
1877. In these statements we analyse the balance- 
sheets of all the joint-stock banks of the United King- 
dom and of all the private banks that publish their 
accounts. By the process of amalgamation the number 
| both of the joint stock and of the private banks is con- 
' stantly being’ reduced, and we now present the ac- 
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2 [ seppiemene. } 
BANK OF MONTREAL, 


Capital (Paid-up) - £2,958,904 Stg. || Reserve Fund - £2,465,753 Stg. || Undivided Profits - £44,718 sig 


BOARD OF DIRECTORS AND HEAD OFFICE IN MONTREAL. 
Sr EDWARD CLOUSTON, Bart., General Manager, MOonrTREAL. 


LONDON OFFICE: 47 THREADNEEDLE STREET, E.c. 


FREDERICK WILLIAMS TAYLOR, Manager. H. HAYLOCK, Assistant Manager. 
FINANCIAL AGENTS OF THE GOVERNMENT OF THE DOMINION OF CANADA. 


Branches in Canada. 

N. B. | LINDSAY, ONT. OAKWOOD, ONT. STIRLING, 

ONT, | LONDON, OTTAWA, 9 STRATFORD, 
SUDBURY, 


” 
B.C. LUNENBURC, N.S, See. 
SUMMERLAND 


ALTA.| » Bank Street. 
N.S, | 1) Hull. UE. SYDNEY, 


EDMUNDSTON, 

ECLINTON, 

| ENDERBY, 

FENELON FALLS, ONT. | MACRATH, 
|| FORT WILLIAM | | 
| FRASERVILLE, | Ue. | MARYSVILLE N. B, | PARIS, NT. | THREE RIVERS, 


.B. | MEDICINE HAT ALTA. | PERTH 1» | TORONTO 

, | GLACE BAY,” N.S. | MECANTIC, gue. PETERBOROUGH, ” casubnEaxcurs, 
BELLEVILLE, ONT. CODERICH, ONT. | MERRITT, . C. i a | » Carlton Btreat. 
BOWMANVILLE, ,,_ GRAND FALLS, N. B. | MONCTON, Ne Be | ORT ACE LA PRAIRIE, MAM: | 3) Queen Street. 
BRANDON, MAN. CRANO MERE, Que. | MONTREAL, QUE. | ORT oa me » Yonge Street. 
BRANTFORD, ONT, | CREENWOOD . C, SUB-BRANCHES. | PORT HOPE. ONT. TRENTON, ONT, 
BRIDCEWATER N.S. CRETNA, . MAN. |  noshelaga. , - | TWEED 
BROCKVILLE, ONT, | CUELPH, ONT. | ” Papineau Avenue. 


ALLISTON, 
ALMONTE, 
ALTONA, 
AMHERST, 
ANDOVER, 
ARMSTRONC, 
AURORA, 
BATHURST, 





| QUEBEC, QUE. | vANCoUveR, B.C, 
BUCKINCHAM 


SUB-BRANCHES., 
SUB-BRANCH, 
CALCARY, 


CANSO, 
CARDSTON, 
CHARLOTTETOWN, 
CHATHAM, 
CHATHAM. 
CHILLIWACK, 
COLLINCWOOD, 
COOKSHIRE, 
CORNWALL, 
DANVILLE, 
DESERONTO, 
EDMONTON, 


QUE. | HALIFAX, N.S. | ,, Peel Street. 


ALTA. ' SUB-BRANCH. 


N.S. ,, North End. 


PLEA, | HAMILTON, 
ip, | HARTLAND, 
| HOLS TEIN, 
| HOSMER, 
INDIAN HEAD, 
KELOWNA, 
KINC CITY, 
KINCSTON, 
nT, | LETHBRIDCE, 


ALTA, | LEVIS, 


Point St. Charles. 


» St. Anne de Bellevue. 


», St. Catherine Street. 


ONT. St. Henri. 


Seigneurs Street. 


N. B. Westmount. 


. MOUNT FOREST, 
SASK.| NELSON, 

B. C. | NEW DENVER, 
ONT, | NEWMARKET 

| NEW WESTMINSTER, 
ALTA,| NICOLA, 

QUE. | OAKVILLE, 


ONT. 
B. 

” 
ONT. 
Cc, 
” 


» §8t. Roch. 

» Upper Town. 
RAYMOND, 
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ST. HYACINTHE, 
ST. JOHN 

ST. MARY'S, 
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SHERBROOKE 


QUE. 


»» Westminster Avenue. 


VERNON B.C. 
VICTORIA 


' WALLACEBURC, ONT, 


WARSAW, 
WATERFORD, 
WEYBURN, 
WINNIPEG, 


SUB-BRANCHES, 
» Fort Rouge. 
» Logan Avenue. 


WOLFVILLE, 
WOODSTOCK, 
YARMOUTH, 


In UNITED STATES :— 
NEW YORK :—31 PINE STREET. 
CHICACO :—-COR : LA SALLE & MONROE STREET. 
SPOKANE :—STATE OF WASHINCTON. 
CORRESPONDENTS IN UNITED STATES :— 


Boston—M :RCHANTS’ NATIONAL BANK. Philadelphia—BANK OF NORTH AMERICA. 
Buffalo—THE MARINE NATIONAL BANK. San Francisco—FIRST NATIONAL BANK OF SAN FRANCISCO. 


—WHITNEY CENTRAL NATIONAL BANK. 


In MEXICO:— 


In NEWFOUNDLAND :— 
CITY OF MEXICO. 


BIRCHY COVE. 
ST. JOHN'S. 


THE LONDON CITY AND MIDLAND BANK. LTD. 


ESTABLISHED 1836. 


DIRECTORS. 


E. H. HOLDEN, Esq., M.P., Chairman and Managing Director. 
WILLIAM GRAHAM BRADSHAW, Esq., London, Deputy-Chairman, 


incepta, sakes ‘ 


| Sir F. D. DIXON-HARTLAND, Bart., M.P., London, ARTHUR T. KEEN, Esq., Birmingham. 

CHARLES G. BEALE, Esq., Birmingham. | Sir oe Bart., G.C.LE., | The Right Hon, LORD PIRRIE, K.P., London 

ROBERT CLOVER BEAZLEY, Esq., Liverpool. | ppEpERICK HYNDE FOX, Esq., Liverpool. THOMAS ROYDEN, Esq., Liverpool. 

Sir WILLIAM BENJAMIN BOWRING, Bart.,, Wu. MURRAY FRASER, Esq., London. Sir THOMAS SUTHERLAND, G.C.M.G., London 
WILLIAM WATSON, Esgq., Liver , 


Liverpool. |H, SIMPSON GEE, Esq., Leicester. pool 
JOHN ALEXANDER CHRISTIE, Esq., London, | JOHN HOWARD GWYTHER, Esq., London. WILLIAM FITZTHOMAS WYLEY, Esq., Coventry 


The Right Hon. LORD AIREDALE, Leeds. 


© Ee aera Se AERA ag MENS SN 


c sient tae —_ i 


J. M. MADDERS, 8. B. MURRAY, and W. H. HILLMAN, Joint General Managers, EDWARD J. MORRIS, Secretary. 


HEAD OFFICE: 5 THREADNEEDLE STREET, LONDON, E.C. 
Telegraphic Address—*t Cimidho, London.” Telephone—2481 London Wall. 


PAID-UP CAPITAL’ .- 
RESERVE FUND £3,419,190. | 


£3,799,100. 


DEPOSITS - - £65,502,802. 


The Bank has Branches and Sub-Branches in London, the’suburbs, and throughout the country. It also has Agents in all the principal Cities of the worl? 
Every kind of Banking business is transacted at the Head Office and Branches. 

Bills, Annuities, Coupons and Dividends are collected in all parts of the United Kingdom, the Colonies, and in Foreign Countries. 

Purchase and Sale of Stocks and Funds are effected. 

For the convenience of Customers, moneys can be paid in at any of the Branches and advised the same day to their own account. 

Strong Rooms are provided for the security of Deeds and other property lodged by the Customers of the Bank. 

Every Officer of the Bank is pledged by a signed Declaration to secrecy as to the business affairs of the Bank and its Customers. 


THE FOREIGN EXCHANGE DEPARTMENT. 
Telegraphic Address—“ Cinnaforex, London.” Telephone—2481 London Wall 


a oe 5 nang on all Cities, Circular Letters of Credit and Circular Notes payable all over the world; also makes Mail and Telegraphic 
COLLECTS Foreign Bills. 

PURCHASES approved Foreign Bills. 

ESTABLISHES Commercial Credits on behalf of Customers available anywhere against the usual shi 

Drafts, &c., may be obtained direct from the Head Office or Branches, which are always ready to on Gene - 


ooo 


THE SHIPPING DEPARTMENT. 


Telegraphic Address—* Cinnaship, London.” Tele 
‘ ; : phone—2481 London Wall. 
Is specially organised to look after Shipowners’ Freight Remittances from, and Disbursements to, all parts of the World by mail or cable. 
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counts of only 51 English joint stock banks where 
twenty years ago we presented 114. Thus in the last 
| twenty years, a period in which English deposits have 
| been almost exactly doubled, the banks themselves 
| have been reduced by more tham one-half. There 
| seems at present to be no likelihood of amalgamations 
| becoming less frequent, and when we publish our next 
| Supplement in October the number of banks will have 
| fallen certainly to 50 and possibly below 50. The 
North and South Wales Bank was amalgamated at 
the close of the year with the London City and Mid- 
land—the largest transaction of the kind that 
has taken place for several years. In order to 
carry it through the London City and Midland 
directors issued £636,250 of new stock, and as 
the capital of the North and South Wales had been 
only £750,000 there was a net reductiom of £93,750. 
Altogether the two amalgamations that became effec- 
tive in 1908 wiped out £810,150 of old capital and 
added 4,727,530, so that the change om balance was 
to reduce the aggregate by £92,620. Om the other 
| hand, Lloyds issued £320,000 to buy up Lambton and 
Co., and various banks made fresh additions to their 
| Capital for purposes other than amalgamation; these 
| additions altogether amounted to £{625,300, and sub- 
tracting from this sum the decrease of £92,620 we 
arrive at a net addition of £532,682 to the capital of 
English joint stock banks, against which we must, of 
course, allow for the wiping out of the capital and 
reserves of Lambton and Co. amounting to 4,685,790. 
In Scotland and Ireland the passion for amalgamation 
appears to be held in check more easily, and the 
relative position of the banks is unchanged since De- 
cember, 1907. There has, in fact, been no alteration 
in their capital, and the Scotch total still stands at 
£9,241,070, while the Irish is £7,309,231. In the 
Isle of Man and the Channel Islands the remaining 
banks still keep their independence, and the issued 
capital is unchanged at £80,000. Full details of the 
capital issued and subscribed of the different banks 
| will be found in the tabular statements; and in an 
| article in this number of the Economist we deal not 
| only with the amount of capital but with the market 
| value and the premium existing on the shares. We 
have already referred to the absorption of Lambton 
and Co. by Lloyds, and we may note that the capital 
| and reserves of the private banks have thereby been 
reduced from £ 4,156,597 to 43,474,844. It will be 
interesting to see whether the purchases of private 
banks are to continue much longer. The following 
| table shows as at December 31, 1908, the amount of 
capital subscribed and paid up to the joint stock banks 

of England, Scotland, and Ireland :— 
Capital Subscribed. Capital Paid Up 











England (including Isle of Man and £ £ 
Channel Islands) .........+-+++++00+5 237,778,730 .. 63,366,570 

Beotland. ..ccccccccccccccccccccccccesece 28,525,140 .. 9,241,070 

DIE <o cncvadcsvcdcccscsncescescsseces 26,349,231 7,309,231 


De cs cinta 292,653,101 .. 79,916,871 
There is thus a balance of £212,736,230—capital 
subscribed, but not paid up. We append to this intro- 
duction our usual summary of the principal items in 
the balance-sheets im each half-year over a period of 
twelve years. We state im each case the number of 
banks, and our readers will be able to calculate for 
themselves the rate at which banks have decreased 
while banking has increased. 
Deposits of Jornr Stock BANKS in ENGLAND and WALES 
included in Seliontag Statement. 


in Including Deposits 

Englandand Bank of Held hy the 

Waies. a. vo Banks. 

In Statement. £ 
its— 90 Banks Oct. 22, 1898 .. 596,794,000 .. 55,485,000 .. 541,309,000 
— 88 — May20,1899 .. 591,963,000... 43,411,000 .. 548,552,000 
_ 84 — Oct. 2],1899 .. 624,715,000 . 709,000 .. 571.006,000 
84 — May 19,1900... 614,674,000... 000 .. 566,047,000 
— 83 — Oct. 20,1900 .. 620,169,000 .. 48,490,000 .. 571,679,000 
_ 78 — May 18,1901 .. 630,524,000 .. 43,798,000 .. 586,726,000 
-- 3 — Oct. ® = .- 634,346,000 . eae éis —_ 
_ 1% — Mayli, es . -_ 
— 2 = Oct. 18, 1902 .. 641,294,000 .. 57,311,000 .. 583,983,000 
_ 69 — May 16, 1905 .. én -- 600,333,000 
_ 67 — Oct. 17,1903 .. 645,115,000 .. 51,867,000 .. 593,248,000 
= 66 —  May2l, 1904 .. 644,863,000 . .. 588,488,000 
(Continued on page 9.) 













ee 






































rrr rneeemerneereeeenneeenceneneneeneeeneneneeneneenent eee eegegsaeenanaatenanmemameenmnenammennameeengeeeeenmeenentnee eR CL LL LL LL LL ELE LL LLL LL ELT LE LL LLL 









a 


EG 



















































4 Banking | THE ECONOMIST. (May 22, 1909. 


Supplement. 





STATEMENT OF BANK ACCOUNTS IN| A SUMMARISED FORM. 



































| = 
1 2 | 3 | 4 5 6 pe . oo 10 11 12 
S Z| amt. Liability’ 
Name of Bank. 55 Share Divi-- Market Value. || ¥ Un- 
*Figuresfrom last Supplement, ¢3 Paid. — \dnd & - — —— Capital | Capital Liaaliey Reserve 3 Notes in 
being latest obtainable. | 53 |, | 4 E = \B’nus| | Of the Htebeesthed i — le, divided 
§ Figures from Statutory <> PPre 8 2s fr the Per Entire Pd.- |Paid-up. an Funds, Circulation 
Statement. 2 2 Share & ae Year. Shre. me Capital. i! Reserved) Profits. 
£ £/\£) | £ £ \\ £ Le Sy ae £ ; 2 £ 
JOINT oe BANKS OF ENGLAND AND WALES. 
1 Bank of England (Dec. 30)} 11 )stock; . 9 ; 270 | 39,293,100) 14,553,000)\14,553, rr 3,000,000, 132,924) 29,75) 
2 Bank of ood bettie | 196 124 si8 co 14| 378) $,963,7:0 10,800,000 1,312'500| 9,187,500, $50,000 a 
3 Bank of Whitehaven...... | 9} 10 20 jmil.) Ll, 23 226,60' "295,590. 98,530 197, 060 75,500 6571 “TL 
4 Barclay and Co. ............ | 476} $ | 12 |mil| 15 | 25 meee 8,093,000 3,200,000) 4,200,006 1,250,000) e 
5 Baring Bros. and eee 5 | nil. | nil. as om } 25,000 25,000 
Do 5 % prefa.e.e.ccccceeees (ve 100 [nil mil | 5)... - | 500,000, 500,000| +... 100,000, 13,75: 
Do 6 % 2nd pref.......... | 4| 100 |nil.|nil} 6)... » || 600,00%; 500,000) 
6 Bradford Banking Co. ..|None 3, 7| 5 | &4, 43) 578,000) 1,360,000) 408,000 952,000, 150,000) 36,937) 7,030 
7 Bradford District Bank...| 10) 4) : 4| 124! 104) 870,750), 860,900 344,000| 516,000) 235,000 35,351, 
8 British Mutual Bnkg. Co. None 1g, 030, 1 OE on \(e) 83,120 200,000 69, 262 130, V7 $5 65,000 5,694) 
9 Capital & Counties Bank’ 256) 10" 40 17 | 374) 6,562,500)) 8,750,000) 1,750,000) 7,000,000 900,000'  .., 
10 Carlisle and Cumberland! a 
BI ind inccccccccce ce 8 15 | 10 | 18 183 370,000) 400,000 100,000; 300,000 75,000, 13,629) 19,189 
11 Civil Service Bank ......... ‘None! A A tas” Baar $ se © 14,50) 100,000, 24,104) 75,896 3,400, 152, 
12 Coutts and Co. ..........-. None|stock Unilimived. || 640,000 600,000, 400,000, ... | 
13 Crompton& Evans Union§; 45 16 ; ... 183! 18 | 1,000,000 1,250,000, 250,000) 1,000,000 250,000 vee 
14 German Bank of London! None 10 | ‘nil |nil.) 6 11g) "470,000; 400,000) 400,000 115,00C' 23,863 
15 Glyn, Mills, Currie, & Co. |None St ‘ck | Unilimitied la | 1,000,000\ 1,000,000 5LO, (00) 


9) 10 | 30} 20 8 12 360,00) 1,200,000) 300,000) 900,000 85, 4000) 14,747 2,000 
17 Halifax Com. Bnkg Co.§ 13} 10/10, 10! 74 144; 290,000) 400,000 200,000! 200,000) 100,000 eve ss 
18 Halifax Jt. Stk. Bkg. Co. 24) 10/15 | 10 | 124° 26 | 780,000) 760,000 300,000) 450, 000) 305,000, 24,943 5,520 
19 Lancashire & Yorkshire B.; 126) 10 | 10 | nil. 154 354, 3,040,900), 1,725,329, 862,660) 862,660  615,00¢ 95,996 5651 
20 Lincoln & Lindsey BxgCo.§') 27 70 130 |100 i) 18 | (255 318,7/ 0) 250,000, 87,500; 162, 001 250,000, 200 
DG BROW... csadecsericecenss } | (174) 324) 25) { 644, 276,900 £14,050) 75,128, 189,524 20,080 

21 Lloyds Bank ............... | 637\  § 42 | 374) 18k 32 | 16,686,40U)| 26,072,500) 4,171,600)27,900, 10 3,000,000) 468,9 986 

£2 London &County Bkg.Co.| 270} 20 | 60 | 40 | 20. | 9,150,000) 8, ,000, ‘000! 2 000, 000) 6,000,000; 1,800,000) 304,17+ 


16 Halifx & Hudders. Union) 

















23 London & Hanseatic Buk. None} 10 | 10 | nil. 74, 303) 1,512,500) 1,000,000) 500,000) "600,000 180,000, 60.046 

24 London & Provincial Bnk.| 18€) 5 | 5 jaa. | 18) & 3,480,000) 1,600 006, 800,000! 800,000' 1,455,000) 145,134 a 
25 Lond. & South-Wstrn Bk | 177; 20  30/ nil.) 16 | 73 | 3,650,000, 2'500,000) 1,000,000 1,500, 000) 1,000,000 130,306 aA 
26 Lond. & Westminster Bk.) 36) 20 80 | nil. | 18 | 507) 7,105,000; 14,000, 000) 2,800,000| 12, 200,000, 1 500,000, 204, "996 oh 
27 London City & Midland.. | 63 | 124) 473) 35; 18; 49 | 14,892,500) 18,235,680) 3,799,100) 14,436,580 3,419, 190, 51,04 . 
28 London Joint-Stock ag 234; 15 85 | 50 





10 29%) 3,570,00¢!| 12,000,000 1,800,000) 10,200,000 1,165,000, 116,778 


¥9 London Trading Bank . None/ Var’ nee 8 Vr’ 8) GB] ue , 41 600) 20, 800) 41,58:; 29,218 8,500 1,;06 
30 Manchester & County Bk ‘ 101 17/83! 75) 15 573| 3,253,300) 5,460,200 923, 234) 4,531,566) 1,020,000, 114, 123 
31 Manchester and Liverpool! | | | 
ARIS... 000 stwonsoce conse 184) 12} 48 | 40 | 174, 488) 7,613,250) 9,489,000, 1,896,000) 7,584,060| 1,705,000 220,644 * 
SE SUNS nssresosocrencersons 7) 10/10) 10) 8, 163) 812,500) 1,000,000' 500,000! 500,00 170,000 35,483 i. 


83 Mercantile of London* ...|None| 10-5/nil 5 nil.) .. | 150,000, 75,000, 74,000 














34 Metrop. (of Eng. & Wales) 137) 5 | 45/25 | 15 14%] 1,595,000) 5,500,000 550,000 4,980,000) 450,000, 70,007 
35 Middlesex Banking$ ..... |< jgpa RMI ie ae eet re) 50,060| 26,640) 28,360 ge er 
36 National Provincial Bk. | | | { 104 = 1) 'f 39 | 1,560,000) 420,000, 7 59 

tin | 247 {12 3 a0 (t 17 si 9'621'250| } #6900000 2nsgo00 /2,90%,004) 2,360,000 97,50. 
87 Northmptnshire. Un, Bk.| 21) it | 49 110 | L144, 27) 990,000, 1,050,000, 396,000, 684,000, 372,000 28.866 2,31! 
38 North-Eastern Bkg Co... 9 6 | 14 | nil. 12), 14g) 932,000 1,285,560| 355,688) 849, 898! 203, 38 | 2.,8¥r ie 


North & S. Wales hana 


| Amalgama ||t 
39 Nottingham & Notting- 


| ted with Lindon Cit! jyand } Midjiand. 


{ 





} } | 

hamshire Banking Co.) 31 5/15) 10) IL. 113) 807,600, 1,420,000 358,000 1,065,000, 201,00 29,965, 1141 
40 Palatine Bank.............. | Gl 44] 154) 10) 5) 4.41 — 77,900) '500,00.| 87,500, ‘giz60u) =. | 61 
41 Parr’s Bank.................. | 185} 10/40 | 30} 20' 43 | 7,6£3,05t)) 8,398,900, 1,779,780) 7,119,120) 1,779,780) 334,511 808 
42 Sheffield Banking Co. .... 23/174) 324/nil.! 14 | 503 1,171,806'| 1,154,560 '404,075| "760,426, '300000| 46,162). 
43 Sheffield & Hallam. Bank = 1*/ 5 | 1a |... | 12h, 12%) 772,600) 2,200,000) 300,000 900,000! 200,579... 1,678 
44 Stamford, Spalding, and “| 

Boston Banking ......... 21, 10/20/10 10° 2ig! 638,05(, 883,770 294,590! 589,180) 196,000, 33,66: 
45 Stuckey’s Banking Co. 47, 12} 48) 48, QP 651 1,734,006 || 2,040,000 408,000) 1,632, "000 300,000, £0,959 79,500 
46 Union of Lond. & Smiths 108) 15$) 844) 50 | | 33.| 7):68;260'| 22'934,100, 9,554,788 19,879,815) 1,150,000 364,547. 


700,000, 355,000, 40,05; 


a 9 
47 Union Bank of Manch | 80; 11 | 14 | nil.) 10Z9) 28) 1,281,250. 1,250,000) 550,000 
l 4,278,382, — 925,0C0 


48 United Counties Bank .... 193) 4/16/10) 15 | 114) 3,385, 60 | 6,968,860 1,193,352 








Whitehaven Joint Stock! 
Bank.. 26 se caeeeel | Amalgamallod with ‘Parr’ 8 | 
49 Williams Deacon oe 101 42,30 15! 253) 4,023, 400) 7,812,500) 1,250,000) 9,562,500! 775,000, 116,710 








3,560,000, "7.0,000| 2'300,000,  €00,000, 80,603) 4598 


8 | 
50 Wilts & Dorset Bnkg.Co.| 114) 10 | 40 | 35) 20 +4 3,115,000 
3 oes 2,600,000, 780,000; 1,820, 00.; 600,000; 70,274, 68,28 


51 York City & County Bk. 7) 4, 


5) RUM bevccrcs ess 





dietidiieRicimcadtteehir tennant 








: a 
| ae Rte Saas oe ae 1 187,202,57( |237,378, 730168 :286,570 174092160 36,514 1934 /4131096 30,033,59 
coed | | 
| | | | 
i j | 


| | | 


| | 
| | . } 
| = | | 
| j 
JOIN . oe BANKS OF ISLE OF MAN AND CHANNEL ISLANDS. 


1 Guernsey Banking Co.*...). 1 0; 40 25 | 13) ... \(¢) ‘Stow 250,000, 50,000; £00,000 57,500; 7,370 41,10 
2 Isle ot Man Bankg Co., | 7 2 8 | | 63) 15 | 6 000 __ 160, 000 30,000, 120, ,000) 37,006 | 6,941 28,338 


—_— 
j j i 
| 


Votale ...prreereet 8.1 bites | ieee | vee bo 290,000 00 “000 80,000, $20,000, 94,500 14,31) 6948 


(c) “Value is estimated at 20 dividends — 80 as to return 5 per cent. 
Columns 3, 4, 5, and 6 are partly extracted from the INVESTOR’ a dae MANUAL. 


Oe 
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), May 22, 1909. | THE ECONOMIST ' Barking - ; i] 
STATEMENT OF BAN | MN 
; ; | OF BANK ACCOUNTS: IN A SUMMARIS SED FORM. i 
2 12 14 | ae ee Rates ioe Retr ener et tH 
iscel- | | ” 18 | 19 2 2 tite 
Accept’nce — Deposit Toran | Investments. | at, . - N : We 
os in Liabilities |L’bilitis,| and L’ABuiTiEs cyan sor frome we and | T ee Ht 
: Ceedite | Colum . a and| British | Bonds, Discounts! Advances, Sundries haem. | a any 
tien where | Rebate. Current 10,11,1 213, Call ee - Govt, Secs wey and Where Loans, Bills (Includi’g ieee | “Singibees oo i H 
| ere | other Sta f 
stated. | &e. | Accounts. '14, oo ShortN’tice.| Stated. (rotate lacpanasty Ci Accotnes aa 0 "trom Statutory aid 
£ | £ £ ¢ | ae ~ J eee oe tatement. ; 
L-8- + £9 2 oar 8 aa 
£ ae 
ae JOINT STOCK BANKS OF ENGLAND AND sai 
i ieee Chases wie | 30,732,402) 33,180,533 9% ain . 108,999,367, Buk of al 
“ aa t eee nD Ind ey 
7 310,17 im 46 = oot oo ee aes nae 351 a166 os eiteois, 18700 73s A Br of pal i 
. , a 736,273) 51,496, 44° 733,519 B. of Whiteh i 
736, s) 12, 003,802 4,749,039] 5,801,951) | 5.87749 21,968,427) 1,645,475 51,496,443 Barclay & Co. | 
6,938,568)... 6,258,102) 14,335,42F)) 2,198,214. vies 8,023,709) 7,311,878 127, 000 14,335,425 Barings 
1080 93,035| 1,506) 3,713,61)| 9,350,11: | | | a : 
292,669| ... | 3.750;346| 4.657'366| ae + (h) 266,401} 834,714) 1,580,318 53,7701 2,350,119] Bradford Bk 
; . q1'200) | "Tolaoe| 92,717 ‘taen th} a; 825) 1,215,073 2040541 871.210 4.657.366 Bradford Dis” 
dared | sapeneeal oe o00'144 1731) 7} we | 589,290 5,990; 791,886, Brtsh. Mutual. 
al eo 13,362,043 2,807,073, 2,417,894, |. | 18,941,040 1,480, 4 38,999,144) Capital and C 
™ . ; 49,370 180,415... -——((h) 220,489) aa | > ae 
“ass Lg goOH g ltat 8079 jolt iso] | aaze 8 "al Gane 
400, we | 7,988,068 9,323, ere Laz, 116 1,243,937, 1,092,214 ... | 43951676, 620.635, 9,323'578 Soumea Cc |i 
ss 930, a, 3 } ’ 4 ’ i | s Q Oo i 
195e,t0] | 62 a6, - a7 7 os aa 308,191) i a6, 092 51,403 2,934,600, 100,629' 5,430,624 §Crompton. _ || 
a di,s47 15,301,097| 16 6,842,945 7,315,770 2,849,758 95181, . | 6,818,905) $70,000 1684s odd ae Ma || 
10,58) 1,514,142) 1,928,87-| "277,483 (vy 128'587| 199/321 128s568 37.565 1028474 Halitere thet Ht 
35,174! 1,810,128, 2,145,202! 144.951, 119,088) | geet ieee! af Sindee it 
or 11/8391 3837794 4 "485 ¢|| eee 292; 1,642,540 27,431, 2,145,302 $Halifax Com. || hs 
‘ 837, 09) 815,847 423,160, 381,100, 657,423, 2,165,566, 42,000 4 j | 
57,836 a 10,139,230, 11,783,175) 1,957,516. | 2,808,241 891,036 5,598,547, 442'835 1788.78 Lance & You: 14 
’ ’ ’ ’ aay ’ cs. % as 
wn 1,470,286, 1,902, oo 228,232 379,623 «= 94,281 9. | 1,107,710 93,148) 1,902,994 s (Lincole, be 17 
5,032,927; ... | 73,803,709, 86,477,222) 20,734,523) 5,822,081, 6,001,472 10,380, seal humentliuaae | 
3,049,982} 19,616) 44,407,006, 51 ,580,873) 18,340,935 6,060,244 1,892,645) 6,524, a 191931,568, 3831067, 51°580,873 Lad C if 
3,950,605] 9,720” 81,336 4,761,6,) 446,842 204975 "302469 87374071. A'781.697) Ln & Hanweats if 
mT) 35,061'14s) 17/964378| B831'475 1,975,614 2.408587 | 91584117; 214.485) 17°964.278) Lon. & Prov. 4] 
ae, 21000 14,878,704 17,350,739) 13986 326 3,206,657 1,828,312 1,140,467, 7,471,253) 767,694) 17,350,739 Lom. & SW. | fi 
$3,411,477; | 885,000 416,605 15,544,429 2,048,955) 33,411,477, Lon.& Westn itt 
5,103,090]... | 68,974 403 79,814,725| 20,844,618 4,031,989 5,5 "984198 79814725 La City Mid | 
2,128,00) anses 19,211, oa 24, 441 797) 7,462,879 2'526/129 ss 3 8,503, 128 34, no oe pomp ore Ln. Cityd& Mid | ty 
or | 74 913° 9,000 * 15,381) | ' 82,593) ° 1,858, 116,745 L. Trdg. Bk. ik 
575,968 | 9,701, . 2,349,976 2,647,918, 710,800 888,560 2,177,518 5,203,214 71,968, 12,349,278 Manchestr&C. i 
. 1,231,68% | 22,270,18 27,323,505 | 4,799,968, 1,245,000 2,971,805 3,565,516 i 
| 373,280 en 2,996,089 $074, 22) 1,806, 901 830,400 "111,266 965,516) 13,000,587 att ess wrest aoa Hi 
a 40, 7,2" (In Col. 19) ag nn 117.289 *Merc. of ie 
|| 170,960] 44,026) 9,636,205) 10,921,195) 2,473,707, 716,174 812,644 653,482 5,764,595, 500646) 10,921°198 Met of Be WY au 
Joo | 8,051, | 34,091 | 8,236, va sie "31191, 264, 84,691 §Middlsx Bkg. i 
° © i - j | | ip 
- | 746,359 ae 65,459,60¢ | 14,340,934 8,960,633 6,173,854, ... 34,607,483) 1,376,704) 65,459,608, Nat. Provinel. 
ae 2,813,743} 3,612,921) 255,788  ... | 1,108,417 | 7 2921 N ] i 
| : 108,417 304,252 1,910,788 33,676 3,612,921 Nthwptsh. Un. 1 
| 3,762,301| 4 80,204 | 373,573 609,486 | "719.867, 543°147, 21090485 143,750 41330,252 N Ese Bake 4 
| Amalgama ted with London City and Midi and. N.&S. Wales. ee 
Ay i . 
a vs | 8,538,839} 4,136,276| 816,288 150,000 752,028 | 157,715 2,607,212 153,038 276 Not.& Notng y 
50S | 46,016} ove | 239,098 378,744] 61,132) 19,237 16,345 228,957, 53,073 yea aa" X 
‘ 5,803,643) 20 204,494) 31,123,539] 39,123,780! 11,935,732 $30,000 (A)3881,373 2,243,180 15,517,099 4,716,396, 39,123,750 Varr's 
r i | 3,477,381) 4,227,61¢| 1,086,676, 401,625, 171,299, 375,162 2,126, 578, | 66,278 41227618 Shettield Bkg. || 
own pee | 1,823, 34)} 2,325,595) 453,269. oa (h) 238,728 mit ,586 108 47,500) 2,325,595 shf. & Hilmsh. || 
7,136, ... | 3,590,197} 4,121 586 505,291 532,250 350,818) | ‘tam,S 
“9 50 | ; : 135,180 2,477,187, 120,860| 4,121,586 Stam,Spld, te. 
, a 6,683,020) 7,521,479; 989,149 1,747,600’ 1,936,867 ... 2,718,119 134,744 7,521,479 ceamner’s Bke || 
3,485,631 594.430 35°875,863| 45,027 use| 188161089 4,089,312 21156767 4,498,762 15,456,760 5,079,416 45,027,056. U.of Lndn.&s. \ 
| 874,160) 4,001,961| 6,221,178| 766,031, “510,458 505,829 715,660 3,065,254 657,945 6,221,178 Un.BkofMneh |’ 7 
17,391 | 11,880,095 14,015,816) 1,818,342 1,076,299 1,262,124 2,098,122 7,244,473, 516,456, 14,015,816 United Cnties. || | 
} i | j 
| Amalgamated with P arr’s Whtvn. Jt. Stk || 
651,486| 30,806) 14,324,95¢| 17,148,958! 3,771,698 976,470 1,902,947 3,621,859 5,801,654 1,074,330 17,148,958 Was Deastn || 
a 85,549 11,326,226] 12/833,366| 2208421 976,471 (h)2909,862 |... | 6,379,649 363,963) 12,838,366 Wits.&DrstBg | | 
me " 11/596,580) 13,114,105) —21599,288) 500,000 2,418,476) 703,889 6,399,427, 493,579 13,114,108) YrkCty&Cnty | 
42,243,891 a305oai{780, 186,968 915,726, ou] 225,666,262) 96,633,227 78,812,020 64,512,102 408,513,184 47,289,829 916, 726,614 Totals | 
| | | | 
| | | } | 469,945,247 472,825,286 
| | | 
! | 
| | : 
| | 





| 
| | 
! | | | 
JOINT STOCK BANKS OF ISLE OF MAN AND CHANNEL ISLANDS. 

} 

















WwW 
~ = | 236,139 394,109))(b) 30, = 54,100; 17,578; 253,725; 37,970 394,109 *Guernsey 
a | 2,940. 798,351 903,564 125,08 ove (it) 369,974 weed 373,934 34,575, $03,565 L. of Man Buk. 
xg 43 | deeeaiceeenceesnenee a piscauboamiacrrs inneatcinant —_—— —- 
69,4 2,940, 1,036,490 1,297,674 155,818 54,100 $69,974| 17,578 627,659 72,545 1,297,674 Totals 


(b) Includes bills on hand, (d) Cash at call, with advances. 
(hk) Includes Consols—amount not given. (k) Including short or special loans on security. 
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ee 
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4y - ‘Banki + on 
a 6 Phe wes) THE ECONOMIST. [May 22, 1909. | 
. me nies niiniiniiiiiiatitieiialiindaiiaisa nT cit | 
ee 
eb STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. | 

Pi 3 er ee et l ie 
i 1 a 6 7 || @ fn | 
Z e 2a apdill y Cc ital } ' 
| S4) ‘Paid- api | Capital Se | 
. ° peice tune oy 33 | up ere inde _Markot Value, Subscribed Capital ‘Liak ae Reserve re s Notes in | 
f ment, being latest obtain-) = S| per 3 3 gEB nus P foe ro id (Partly | pasaen as able | Fond ivi Tle sae 
a able, § Figuresfrom Quar- => ° E frthe Per |EntirePai p- al at irculation 
‘: terly Statement. 7%, & Shre. << pg Year. Shre. up Capital. Computed ) Reserv ) Profits. 
Up elele2elxylel # ‘1 2a BOS . - 
> it JOINT STOCK BANKS OF SCOTLAND. 
ig 1 Bank of Scotland ......... | 164 | 17) 480} 5,697,500); 1,987,000; 1,325,000) 662,000} 1,150,000) 124,887) 1,118,938 | 
if @ British Linen Bank’ ..... | 141/Stock nil. |ni!.| 20 | 438 | | 6°100,000) 1,250,000| 1,250,000, (nil.) | 1,760,000 185,995} "811,116 
E 3 Clydesdale Bank, Lim .... 141) 10 | 40 | 40 | 12| 298) 2,962,500) 4,000,000 1,000,000 4,800,000) 1000) 143,622) §43)212, 
4 Com. Bank of Scotland... 164} 20 | 80 | 40 20 894) 4,475,000 || 5,000,000 1,000,000 4,000,000; 1,010,000) 140,212 974,797 | 
& MercntileBk. of Scotland*| 16 4 bi 4 4) ««.. sc) 11,250) 28,140 14,070, 14,070 6,000 9 tO 
6 National Bk. of Scotland) 123 mews 300 | 20 | 436 ,360,000, 5,000,000 1,000,000 4,000,000 900,000; 252,696 | 605 1593 | 
7 North of Scotland, &...| 151 | 16 | 12 113) Lis, 1,823 600 8,260,000| 652,000, 2,608 000) 357,500) 54,576, 728,953 | 
8 Royal Bank of Scotland, 154 Stock nil. = 10 2524 5,050,000) 2,000,000 2,000,000 (nil.) | 1,006,478 110,006) 1,003,428 
Amalgama| ‘ted with Niorth of Scotland Bain 








Town & ae Bkg. Co. 


10 Union Bank of Scotland) 154) 10 | 400 40) 13) 314% 8,131,250, 6,000,000) 1,000,000 4,000,000 7,000,000 158,908 $76,405 | 


—_—_—_——_—_—| 





_—— | 
ees 


10 Totals... | 1,208| 33 915,100, 28,625,140, 9,241,070 19,284,070, 8,038,973)1172057| 7,162,302. 
| } } ' | 
pol Ses ae | Raed aaa 
: | i] | 

JOINT STOCK BANKS OF IRELAND. | 


1 Bank of Ireland foapitel | | ce | 
3,000,000/ Irish ...| 92) Stk.) all paid 1} 8) 8,820,00°; 2,769,231 2,769,231, = (?) Senn ranee) 2,703,209 


—_-—_ 














© Belfast Banking Co. ...... 76, 24) 631,250) 625,000 125,000, 500,000 | "| 
aw | 2s) 10 | 74}, ot 768.750 1,875,000, 375,000| 1,500,000|f *°8:497) 40, 230) 491,098 
§ Bhatia 5k... | ‘il 5 | 15 | 10| 3 | 600,000, £000,000, 500,000) 1,500,000, 160,000, 24,826 


4 Munster & Leinster Bk"| 74, 2| 3| 2) 18 63! 675,000, 500,000 200,000, ‘300,000 275,000 29,990 
| } 224) 3,375,000, 7,500,000. 1,500,000, 6,000,000 560,000! 114, 1195) 
6 Northern Bkg. Go., A. | (12 | 23%) 1,001,900, 7,760,000 '350,000| 7,400,000 er 

Do Bebare ’. f| 61] 10 | 40 80 |i °g | 143, '211,90¢) 760,000, 150,000 600,090| f 30,000, 18,101) = 525,936, 


| 
| 
7 Provincial Bk.of Ireind \ | (12 874, en 204) 1,190,000 4,000,000 500,000) 3,600,000 3600 45,719 i208 
e 
| 








5 National Bank ............ 183, 10 | 40 | | 334) 11 1,144,299 | 














Be TW an ciiciisvcs 10 | 10 | 10 | 12 25) 100,400) 80,000. 40,000 40,000 
8 Royal Bank of Irelana*.... 11) 10 | 40 30) 12 | St 630,000) 1,500,000 300,000) 1,200,000 000 34, 717) 
9 Ulster Bank" ............0. | 73, 24) 123 10. , 2) 13 _ 2,000,000 3,000,000 500,000) 2500,000 700,000 21,737 | s63,012| 
—_ —| | —_—_— _- | ee | 
9 WL  dsiaiussanes | 676) ... ove | eee | "20,604,300 300) 26,349,231 7, 309,231 19 040,030, 4 062,497 497 509,827 6,448,524, 
| 
\ { | \ 





COLONIAL JOINT STOCK BANKS WITH LONDON OFFICES. 
1 African Bkg. Corp., LL...) 35) 5; 5); 5 53} 44! 330 -_ 800,000; 400,000, 400,600) 140,000) 19,700) 186,691 | 












































































2 Australian Joint Stk. Bk, 73) A} 2b 28] nil. | ... | | 647,80 154,570] 392,781, 10,000, 85,751 95,866 | 
3 Bank of Adelaide, L.* .... 61} 4, 6/| 5 9 tf 756, 950, 600,000} 400,000} 100,000 285,000| 59,014, —185,540| 
4 Bank of Africa, Limited) 58, 6} 124) ... 74| 1,160,000), $,000,000| 1,000,000| 2,900,000, 500,000, 41,881 214,197, 
5 Bank of Australasia ....... 172, 40 40 | 40 4 108 | 4,320,000} 1,600,000} 1,600,000) .... | 1,610,000/ 198,795. 5105557 
6 Bk. of British N. Americal 61) 50 (nil./nil.| 7 74 | 1,480,000\| 72,000,000| 1,000,000| __... | 600,000 55,259, 592,989 
7 Bk. of British W. Africa*) 13} 4, 6/ 5| 10| 6 180,000) 7,000,060; '100,000| 900,200; 50,00) 8278 ; 
8 Bank of Mauritius......... | 1.1) 110 |nil./mil.| 6 | 104) 131,850; 126,550 125,550)... 75,000 6,093 si... 
9 Bank of Montreal ... ..... | 141) $100$100$100} 10 |250 | 7,397,250) 2,958 '905| 2,958'905| |. | 2,465. 754 119,266 2,551,488 
10 Bank of New S. Wales... 239) 20 | 20 /20| 10} 46° 5,750,000 2,500,000) 2,500,000}. | 1,560,000 210,074 1,000.85 
11 Bank of New Zealand*...) 150) 34 38 34) 124} 103) 1,537,500, 7,000,000, '500,000} 400,000 
Do Pref. wd Ss ey au os 500,090 5€:0,000) san | 250,000) 291, 698 912,627 
a pie 4% Guaranteed 84 Stk | Sth ail ‘nil.} 4/101 | 1,010,000 1,000,000| 1,000,000 
2 of Victoria ... 5 45 981,650) 2,400,000) 1,061,250) 7 38, 75C ann 
Do Pref. Shares ......... }a Ti{10 10 |ni|ui| toy 437,620) 416750 4167601 | ' 200,000] 68,968 12098 
13 Canad'n Bk of Commerce) 191] #50 $50 $50 | 8 | 18%) 2,750,000) £,054,796) 2,054,79° * 1,282,877| 74,543, 1,980,9% 
14 Chr.of Ind, Aust. & China| 27) 20 |'30 20 | 14] 574) 3,450,000), 7.200000) 1,200,000] | 1,525,900) 299, 178 483,075 
15 Coloniai Bank nebdlckntopsebats l2 * | ie 14 6 5! 525,000) | 2,000,000) 1,400,000 "150,000. 54,212) 452,296 | 
16 Com. Bkg. Co. of Sydney, 170: 124 124! 124} 10 | #294 2,912,800! 7,600,000! 14887591} |” 71'409 1,240,000) 137,332 594,424 
17 Commercl. Bk. of Aust. L 198 4 nil. | nil.| nil. t4) 83,600) , i taal 
De Pret Shave ee t so"! ala | "3 | 498 am ‘209| | 2,181,386 1,121,385|/ | 42,878 199018 
iand London 25 |nil.|nil.| 4{ 174  '236,300) $87,625, 397,625] ° nil. 15,349 
19 Engl, Scot., and Austrl.*)} ,,,\( 12) 124] 124] 5 | +11 | 474,700) 1,078'876| 539'4 a ital | 
Do Perp. Stock .... nh} ua Stk. nil.| nil.) 4 | “tai 2,415,550, 91654394 2654394 a 166,904) 85,779 63,4 
20 Indian Specie Bank ...... 13\Rs 50, « Oh cs |. ce en: nn 6,666) 52,010, 
21 London Bnk. of Australia; 56) { 74 15 | “15 4 | t4%| 228,750) 1hos'er7 376,0:0| 728,727 ‘ add 
Do Pref. Shares ......... 10 ;nil./mil.| 53! +114) 198,400) '172980' 171/930 7 60,739, 131,309, 
22 Mercotle. Bk. of India, L \ ol 124| 124! 64 6 | 17°; 253,000 — $76°000 187,500, 187,50 
B Shares ............ 124) nil. | nil. 6 164) 483 ,700. 750,000| 375,000 375,000 42,254) - 
23 Natal — mas A...00. ggii 5) 5) 5 i} g |! 63) 174,700 268,840, 129,420! 129, } 516 
Do B Shares ............4.- 24) 74) 5) || 84) 462,200) 1,482,320| 370,580) 2,111,7 20,736 (93,520, 
94 Natal. Bot Australasia re1'f.5| 3| 3] 5| 48! 1,182,800) #/884,880| 1,192,401 1192 | | 
- Be Prt. Gheses wee 21 2. = nil. A +103) ‘821,050 305,780, '305,780 59,715' 258,63), 
a of India, a 412 2,672,000 1,600,000, 800,000| <0, BS ee od 
26 Natnl. Bk.of N.Zealnd, L* 35, 24/nil. ‘ail.| 12] 5a\ 768,750) 1,126,000| 375,000 260, Savane er 267,134 | 
27 National Bnk. of 8. Africa 68, 10 | nil.| nil.| nil. | 103) 1,182,500 4.100.090 1,100,0v0) 67,637, 245,020| 
28 Nethrinds.Bk.of 8. Africal 7) 100 | nil.|nil.| ... { ... | || 400,000 "400,000; 6752, —«18,031| 
29 Queensind Natnl. Bank,L 64 3/ 2; 2} nil. 43 112,000) 413,821; 413,321 
Do Insc. deposit stock 1 25 
vee ove | oes 8 1,947,900 3,116,621| 3,116,621 000) 
31 Stondard of S Atrios L 149} 25"| 75" aii.| at TH see 3, Aol, 901 13884) | 
. +4} 3,809,800) 6,294,700) 1,548,526) 4,646,576] 1,900,000 981826 846,131 
32 Union Bk.of Australia,L.) 152) 25 | 50| 50/| 14/ 614 es 4,500,000 1500, 250,000 143344 431, 48 | 
Totals 2,605 aie 
ovccesovcese coe | coe | coe | cee | one aaa 57,706,735|37,069,614)20,637,12 17,204,443/2630100 ~ 49,445, 195 | 





(¢) Value estimated at about 20 dividends—so return 
t Quotations by mail. Columns 3, 5, and 6 partly from the Ixveenns. 
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CT TIRE rr ttntataniaa tide tin anernantetniatiatdas 
| | STATEMENT OF _ BANK ACCOUNTS IN A SUMMARISED FORM. 
et ) ) : ———— 
| eo eee: MR RS Be | 18 | 19 { 99 21 22 
- | ) " | Miscel- | Deposit | Toran || | Investments. | Buildings Tora Name of Bank 
| Accept nee! laneous | 'LiABILitr’s | Cash in | manana -—————|_ an | Assets. |. * Figures from 
7 bilities Liabilit’s, and Hand, and| British | Bonds, |Discounts! Advances, | Sundries | aie Supplement, 
sin | Lia redits,! Cy. rrent Columns 8, Money at Govt. Secs.,'Stocks,and|) Where Loans, Bills (including’ (Cols. 17, |. being latest ob- 
|| (Where Rebate, | = /10, 11,12,13,, Call and = Where Other’ In- Stated | and Other Cover for 18, 19, a ices 
ation Stated). | Accounts. | 4, and 15, | Short Notice Stated. _vestments., ‘Separatly| Securities. Acceptns) 20.) Statement. 
eae wo oe ak 8 oe le ie. er: eS £ 
JOINT STOCK BANKS OF SCOTLAND. 
| 1,650,738) 415,641) 17,637,837) 23,422,934)(b) 1,547,782, 5,206, 254/ 3,161,053 | 11,168,664) 2,844,181) 23,422,934) Bk of Scotind 
‘S838 HM || "448,432) 346,325] 12,356,946) 17,348,814 1,972,151) \(h)4726,485 | 8,967,388) 1,682,795] 17:348'814. British Lin. B. 
11116 HM) o4g'o96) 191,193] 12,015,897 15,295,380 (b) 1,764 547 --- (i) 5262,016) 2,841,961, 4,757,581) 672/295] 15,298,350, Clydsdale Bk. 
vist? MMM || 310,322] 268,027) 14,696,241) 18,329,689) 4.814, 981) 994,538 2,298,961) 3,036,477, 6,352\033| 832/679] 18°329'669 Com. of Sctlu. 
14,797 2,825] 127,438) 150,797” 17,6 5,055, ” 82/321] 10,258)” 35/207 822} '150,797)"Merc. of Sctin. 
sa neal 776,148} _58,891| 15,215,154) 19,003,482) 4,557 578 1,027,230, 2,141,847) 2,216,864 7,670,615) 1,889,348) 19,003,482) Nat. of Sctind. 
05,593 | "| 186,596] 7,315,890] 9,245,515| 2986, 554) 385,797|  1,426'660 | 4,912,298) 284,206] 9,245,515! N. of Scot... &c. 
28,953 625,504) 321,262) 14,013,796] 14,979,463 4,401,700, 1,514,089, 1'640,447| 3,836,402 6,435,877; 1,150,948! 18,979,463, Royal of Sctld. 
103,428 ; F | are ted with Niorth of Scoltland Ban ik. i amet | 
wae 151,258, 118,821) 12,477,370) 15,782,757 4,882,374 1,148,405, 2,439,740) 2,806, a2 4,985,896) 575,820) 16,782,757, UnionofSctl 
76,405 | a et <n eneres | a. 
anal 4,306,693 1,85 4,084| 105,786,582 nan 25,695,301) 10,276,968 23,179, 580) 14,247,474) 55,280,514) 8,932,5941187,561, 78 Total a 
ae | | 83,455,898 69,477,988 | J 
| 1 | | 8 
i a 
a JOINT STOCK BANKS OF IRELAND. | ( 
i | , i { | i 
a | |... | 13,828,750, 20,512,999) 2,528,524) 4,460,164, 3,762,325, ... | 9,648,139 118 347) 20,512,999, Bak of Irelnd. fi 
rs | 33,767| 4,981,590| 6,535,182) 653 mu 500, 09 1,080,405)... | 4,276,739 74,827) 6,585,182 1’ De New 
098 v . o 7 Hibern. Bank. 
2} 4,219,015, 312,813) \(h) 810,062; 873,927) 2,067,627 154, 586 4,219,015) Hi 
- | on ist tee 438 5,442,418] 1,285,501] 745,493, 479,997| 910, 858) 1,968,607 51,962, ,2442,418\"Mns. & Ln 
yan MM| 159,100, 11,346) 12/522'960, 16041896, 317277469] 1,814 22 358,006 3,676,805 5,967,780 497,612, 16,041,896 } —e 
a 55,334) 4,616,531| 6,015,902, 902,794, $00,000/(a)1291,243 | 3,413,865 108,000] 6,015,902 { a si 
sal : i { Prov. of Ir 
— ee ee es = 
‘@ | 14,017] 2349,24s) 213,844) 415,068 477,558 2, pon hee : Tater Bank 
— | “ed 95604 7787108 9,917,851) 1,580,972 800, 000, 1,753,472| 5,833,362 © 9,917,851 '* Ulster Bank. | 
863,012 | - 7 +8 Aa teal Ha en _————$—|§ $$$ |_| 
senanal =r _ teas 78,040,383) 12,216,516) 94084, 943 — 5,668,321) 88,010,977, 1,136, a 78,040,383 Totals 
7 | .. ae ) | 
| | | 21,007,605 43,679,298 
| S. 
| COLONIAL JOINT STOCK BANKS WITH re OFFICE 
q ; 9 ' 33; 5,243,950) African Bnkg. 
| = | 186,178, 4,311,881) 5,243,950) 1,232,310) ss oal™ 471,098)... 28, 484 mee 543 $30, African Bakg. 
‘O56 wen eo Ro BB BE 462,989, "| 2006688, 251.461 4'317,625/*Bk.of Adelaide 
aaa 297,453} 3,090,61| 4,317,620|/ 1,596,487. 3876 974, 663,$89, 8,223/884| Bnk. of Africa 
185,540 os 836,309) 5,631,497) 8,223,-84) 1,689,640}... ——_|(n) 1291, a9) 701, oa 88 195,127, 21,513,680] Bk.of Austrisa 
yr 49458-7869} 15,205/569, 21,513,680, 4'284'013| 927,187] 611.170) 15,496,183 eyed ane) eee 
se |1/805;601) 5,384,266 9,338,115, 2715,473/ 296.490 283,416 |. 7,708 SeSeee oe Wee 
508,00 62,088) 140,857] '825,477| 1,186,705) "462,895) 102,283) 70,725, auras B1'241, 511/159] 3.ofMauritins 
me 71,741) 27,760) 205,011} 511, 155: 107,018}... |(h) 42.50 a ve 76,885, $7,699147| Bank of Mont. 
ss 078} 29,580,678] 87,699,147| 16,065,310 #19,842) 4865458 | 19470651) 1 147) Bank of Mont 
ae i3i,96313,926-758) 26°572.785) 36322, 431| 91880/852| 2673410]... | 22,226,206 1,541, 963) 36,322, 0 
000,851 wore , . | | . i. Zeal. 
627 1,833,676| 12,771,413) 18,084 sails 2,526,916 089,021 wn 1,520,723) 10,666,294 — 18,064,314)*Bk. of N. Zeal 
912, 07 eee ’ ? ’ , ? ’ | | m : 
ll ~ | 183,040... 5,642,711; 638,311) 8,161,518) Knkof Victoria 
199 94 218,707) 577,481) 5,488,992) 8,161,51* | — ~ eh aul. lle oe a 95,137,989| Can.Bk.of Cm 
i é3,675{2,s08'70"| 12:400°342 18, tH se 3180681 472;379|(h)1365,281) ... | 18,217,741) 1,239,395 eee ee ee 
an ae. 666,627 2,128,439, 4,051,574) ae Ais ene t oo = iS 140, aes an 262 20'365,651| Com.ofSydney 
504, PME hageoes ish mone 6361 rs '(h) 108 ‘618 a 4,418,151 1,656,732, 8,504,187 Comrl.of Aust. 
199,018 358,216|2,691,246| 4,091,394 8,604,137) am ays os eee Shadi: Gaba. cauadahalsatends 
, | 80) ’ — r ; : * co 
oe bs ee ey ee) 131.545| 188,879 - .. | 5,840,698! 852,281] 7,508,398 *Eng.Sct.&A.C. 
63,440 vm | SERRE SASR OR 7 noes) Est, ed 1,088,161} 19,886, 1,811,543 Indian Specie 
- 40,399| 1,213,923; 1,811,543| 753,546)... | po ‘s pet seal agiistiel hack ak date 
sal 720,327! 4,328,011 5,808,406) 868,022) __... . ' 
a : 685,694} 110,784 472,867) 75,822 3,818,009! 422,981] 5,535,657, Mere. of India 
‘ j 5,535, 657 ’ , ’ j 
oe 326,346 894,595 3,459,962 | | 960 3 328 570! 481,773 5,297,421 Natal Bank. 
63,508 .. | 490,792) 9,846,847 6,297,421, 1,227,055, 193,063, 66, vn ees | sia ja 
511,410 7,637,832] 10,165,308; 2,038,992). hee ania ame 1701 WekoflndiasL 
258,631 | oe ’ gi, ’ a 9,323, 277' 826, e a 
vom, 7; sae wom weerarg) AziSHTG SIO Te radon] Hatake) “Eis “SauLE Nat oN 
or “| Staonal sisevere oat 305|| 2,264,468 396, 78 334 ma | Se en ten (St Neth Bot8.A. 
"80s a 81,926, 477,714 980,161 "219, a oe | 5505840) 482,177 8,226, sid Qnsind Ntal.,L 
eo sakes ‘ca. ae. | $AG0.628| . ena0d] sats dit, RolQaocnnnd 
| 43,711) 1,189,019] 1,913,414 ee ee 403,440} | 13,468.81 4, a8 — 
146,131 | 2,476,67 2/1,226,869| 17,843,768) 26,040,791) | 5,479, ve 1831}... | 15,058,830 584,646) 24, 
oe .- _ |1,700,750| 19,237,834 24,262,973 6,944,657) 1,258,000) 42 


eee 





360,338, 988 Totals 
93,438,451) 6 407,601) 22,680, 070) 3 044,498; 218, 218,351 452)16, ,416, 1866) 


—_ 


—_ || nn eens cee 
445,125 | 5,878,641 27643969 257, 467,046 /360,338,938 


| Consols—amount not give=. 
| (0) Money at call and notice with securities. (hk) Includes Conso 
| 
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_ STATEMENT OF BANK ACCOUNTS IN A ‘SUMMARISED FORM. 


— 


1 Sie 4 5 6 7 8 9 10 F 
Liability Market Value. | | 
Si Di 
pr Share. aed : Capital oe | | Un- 
; B’nus Subscribed) Capital | Liabi ility | Reserve | 
Of the 


P r | divided! 
Coot . EntirePaid (Partly | paia. up | eae Fund, | Circulation 
4 the Sh’re up Capital. computed). Reserved) 


ll 


miners yrs. tis Sege. pte etapa a 
. weet aver wae a 


Name of Bank. 


tensioned She 
Me 


(* Figures taken from last Notes in 


Supplement, being lateet 
obtainable. ) 


Nile. 


and Agencies. 


| Profits 


No. of Branches 


ai Nalaell iehasiaiete mani aaa 
£ | £ £ £ Bcd Be 


JOINT STOCK BANKS WITH LONDON OFFICES. 


nil. | 63) 12%) 3,125,000, 2,500,000! 2,500,000... 

| a | £99,400 299.700, 299,700) 

1,357,570 7,500,000, 500,000) 1,090,000 

495,000 420,000, 420,000... ‘| 

47,500 10,006, 10000; ... | 
119.650, 690,000) 


501,009, 228,320 
235,000) 45,043 
600,000} 105,212 
150,000) 23,291 
14,000} 3,684, 


1 Anglo-Austrian Bank .~...| | nil. 
2 Anglo-Californian Bank, L; 3 | 10 mie aed 
3 Anglo-Egyptian Bank | 8 10 15 13% 
4 Anglo-Foreign Bnkg Co.,L; None nil. nil. | 74, 83 


il. nil.) 50) 
5 Anglo-Italian Bk.,L. ...... Bey D 099115 800,886 


Ane tN eR ey Ne RN A em Em St i NR mm : 
e > xr —e 


6 Anglo-Japanese* 

7 Anglo-South American’... 

8 Banco de Chile 

9 Banco Espaiiol del Rio de; 
la Plata* 


(| 10 Bank of Egypt 


1l Bank of Roumania* 

12 British Bk. of S. Aimerica 

13 Comptoir Nat. d’Escompte! 
de Paris 

14 Credit Lyonnais 

15 Deutsche Bank, Berlin ~ 

16 Disconto Gesellschaft 

17 Dresdner Bank 

18 Hong Kong and Shanghai 
Bkg. Corp. (at $10 per £) 

19 Imperial of Persia 

20 Imperial Ottoman Bank" 

21 Ionian Bank 

22 London & Brazilian Bunk L 

23 Lond. & R. Plate Bank, L.*) 


24 Lon.of Mexico & 8S. Amer. LNone. 


25 Lond., Paris, & Americn, L 

26 National Bk. of China, L. 
(at $10 per £)* 

27 National of Egypt 

23 Société Générale 

29 Swiss Bankverein 

20 Yokohama — Bank, Le. 
(Yen 10 per &) .. 


19 
2s 


18 


1l 


| 159 


12 


. fly pdj nil. | nil. 73) 


27 
8 


50 | 
8 | 
16 | 


16 


43 
5 6 nil.!' 2 
‘ 


$1 100 ... 


124) 124° 124,17 | 
6 |nil. nil. §4 


10| 10 nil.) 13 


4 fullly pd; 6 


fully pd) 11 | 


20) nil. nil.) 12 


30-6(| fullly pd 9 |... 


$125 | ... $125 " 
64, 10 (10 
10 | 10 nil. | . 
5 | | fully pd 6 


10; 10 ‘nil. 15) 


15 | 10 (nil.; 20 


i 


6 1 nil. nil. | 


10 | fully pd 9 


10/10)... | 63 


2 fully pd 8 


123; 43)... | 12] 


1 
5 
Bi S| x. 9 
00 “| 
full y pd) 12 | 


6/ 4 nil 10) 


j 


1,750,00'| 2,600,000 
a | 
33 | 1,650,000 
Re 425,000. 
20 1,300,006 | 


| 
| 988 8,587,500! 


1,250,000 
$00,000 
1,500,000 


6,000,000) 
10,096,000) 
20,900,000; 

8,500,000) 

9,000,090, 


48% 24,312,50 

.. (¢ ) 20,000,000 
(c ) 12,750,000 
+ ses (€)) 11,250,000, 


1,500,000) 
650,006) 
10,000,000 
316,510 
2,400,000) 
2,000,009 
800,000) 


894° 10,740,000, 

54 550,000. 
| 18% 9,375,00. | 
: a. 315,500) 
263 2,625,000) 
| 59- 4,760,000) 
103 849,000 


3,000,006) 
12,000,000 
2,522,000 


| 19% 5,925,000! 
_Ac.) 13,000,000 
".. (.c) 3,350,000) 


~ (ee 


. 148, 430,150) 


2,400,096 


1,250,000, 1,250,000 
1,593,756) | 


| 


| 3,155,850, 


625,000, 625,000 
300,000 a 
650,000 850,000 

6,000,000 
10,000,000... | 
10,000,000, .. | 
8,500,000. 
9,000," 00 


1,500,000... | 
650,000 

5,000,000, 5,000,000) 
315,510 

1,000,000 1,070,000) 
1,200,000, 800,00! 
480,000, 320,000) 


291,262 

3,000,000) 
1?,020,000 
2,512,000 


2,400,000, 


760,690) 154,756, 
927 ” 203,275! 

653,101/ 221,949 
660,000) 121/517. 


157,699]... | 
636,105) 98,408. 


828,804) 436,96¢. 
5,000,000} 1718747 
5,383,034/ 1535620 
8,385,998/ 947,479 
2,714,179) 965, 403 


2,925,000 564,413, 
185,000; 41 494, 
945,200) 540,768) 
53,076 30,85 || 

1,060,000} 259, 552, 

1,100,000 303, 747 
'360,000| 51,607 


356,611 


31,585 


, Business | transferred toan American Co, jmpany. 


19,812] 1,025 
1,565,199) 195,835 
1,510,891] 297,755 : 

693,298) 241,420, 


1,549,09! I 493,055 


4,440,216 


2,000,678 | 
430,435 | 
1,090,764 | 


37,088 


91,856,999! 85, 452,187 u 445, 585, x 574,78 787 
(t) Quotations by mail. 


hee 484) | 


(c) Estimated sO as sto return 6 per eont. 


Columns 3, 5, and 6, are partly extracted from the Lyvestor’s MontHLY MANUAL. 


* Figures from last Supple- 
ment, being latest obtainable. 


Reserve. 
1 


: Barnard, Thos. & Co. 
BONES vccacccickisnce 
3 Blydenstein 
4 Child & Co.* 
5 Cocks, Biddulph... 
6 Cox & Co 
7 Hoare (Chas.) & Co *; 
8 Lambton & Co. ; 
9 Robarts, Lubbock ... 
10 Simonds (Reading)} 


3, 


PRIVATE BANKS OF ENGLAND AND WALES. 


Partners | Deposit | 
Capital and 


| Notes in | 


aud =6,_-« Current Circula- | 


| Accounts.| tion, 
} 2 | 3 


£ £ | £ 
80,000 330,520) 8,91: 
600,000, 5,429,020 51,655 
500,000, 3,918,634)... 
609,84 | 2,786,697. 
207,000 905,139) 
400,000 3,605,106, 
485,000, 2,447,338) 


} 
| 
t 
j 
} 


Miscel- | Total 


| laneous. | Liabilities. 


4 5 


| ee | 
} 


e231 4“ 
woe | 419,430) 
209,534 6,291,109 
633,507 5,051, 191 
| 3, 366, 541 
L 105, 139 | 
30,860) 4,035,065 
2,932,338 | 


93,611. 
1,191,789) 
134,254. 
1, 63,454 
827,462 
974,85.) 
785,648 


Amalga mated with Loy! ds Bank. 


500,000 3,37.,331) 


100,000 ‘862,49 6,370 


70,8.3) 3,948,174 
25,086) ¥94,935 


1,534, 386) 
"256,695 


47 ‘8474, 844 28,634,164 


j 


{ h) Reshalen Consols, ae +» alnount neat teed, 


} 
' 


Investments. 


British 
Govern- 
ment 
Securities. 
oo 
-| 
£ 
65,354, 
670,612, 
111,550 
633,525 
277,000 


461,900, 
103,475, 


66,935 965,880 28, 14s 823 6, 462,151 2,323, 516 


| poms | | 
Other | Billa and 
Securities Other | 
and Securities. | 

Investments. | 
8 4 


£ £ 
$2,103, 178,361. 
1,625; 9, 2,503,306) 
‘921,975, 3,991, 397) 
(h) 1,101,265) 1017,622 
142,842 473,285) 
339,212 1,881.48], 
521,582 1,248,158 


258, 669 1 493,530 
140,316 "460,049 
5,070,495): 13,247,188 


| 


Miscel- 
laneous | 
(Pre- 


Total 


| Assets. || 
mises, &c).! 


10 1] 


£ £ 
419,430 
362,823) 6,291,109 


' 


3,565! 5,051,191 | 
84,200 3,366,541) 
50,000) 1,105,139 | 

206,896) 4,035,966 | 
100,000 2,932,338 


200,589) 3,948,174 | 


33,40, 


ae 


994,935 | 


1,041,473 '28, 144,823 | 


i 
! 


; 
SS 











otes in 


culation 


1,060,678 | 
430,435 | 
1,090,764 | 


356,611 


31,595 


37,088 


493,055 


440,216 | 


Total 
Assets. || 


11 
£ | 
419,450 
,291,109 
051,191 | 
366,54! | 
105,139 
035,966 | 
932,338 
948,174 | 
994,935 || 


144,823 | 





'19,292,5211110406353 














STAT 
—_ l eemermemass nerd ae 
gs ime 
‘Liabilities 
| on Bills 
Accept- | in Circu- 
ances | lation 
| | Credits, 
(Where | Drafts, 


Stated). | Rebate, 
|. ae 


——— | 
— } 


£ £ 
q 
4,820,507 


664,040) 780,866 
$20,173) 5,304,856 
a =| 5,692 
. | 29,38 
507,385) 3,525,958 
39:3, 72,987 


| 1,677,910 
| 1,886,839 


| 4,704,100) 


5,040,807| 725,491 
5,351,663) 1,847,499 
/11,597,42! 
| 8,600,731 
| 9,495,120 


1,554,382 

287,302 

| 1,704,93 : 
117,248 

9,149,380, 3,815,822 
4,755,097} 2,779,158 
ole | 808,+09 





. | 12,248 
a | 30€,612 
(32,598,497 
| 3,561,443 
{ 
| 


7,791,549 





oe ———zK$w]> 


| May 22, 1909.) 











15 16 17 ee Fike 
Siateams ” = = = 
Deposit |, Toran | Cash in pea ae T 
(LIABILITIS. itiah+ : — a ae oTaL N f Bank 
and | 1TIS. Hand, and Remi , Bonds, | Discounts. Advances, Sundries ‘tion *Figs. taken 
| Current athe | Money at Stocks ke Stocks, and) Where “eae ase yee ae ee 
9, 10, 11,12, ) one rerdrawn Cov oly S 
Assoents, |" - "ass Call and an Other In-| Stated Accounts, ime a a toe 
5. ' ce ‘ . Seen and Other ances, mo ai 
pastes Short N’tice Separately. at Separatly Securities. in Col 12) and 20.) en 
£ £ ee Go TA i as ae SS oe ee 
— JOINT STOCK BANKS WITH LONDON OFFICES. 
Deer aee oa aaee soo 1,292,132) , 14,610,718, 127,819) 16,807,911, Anglo-Austrn 
aves anal 841234 6,346 (h) 217,909) 1,568,238 27,740! 2,670,233 Anglo-Calf’rn.. || 
Pv aanaea Secret ate) czaarel) Sea $094,771) 699,040/ 5.412'376 Anglo-Egypt, 
526, 244,629] 303,992) 154,672 171,676. 6,752,970 861,312 8,244,622 Aiagle- Perel 
“esio|  sanor —_19'387 25975} 6795s tar Kes]  acaosl  gneagtl Atel Tealian. || 
4,894,199 11,092,991, 1,758,584 seatiel | eaenanel Perel ta een Anelo- degen. 
8.959 189! 11.760 742 1.783 748) "oan eee ’ 6,976, 731,221 11,092,991 *Angio-S. Amr 
| 11,760,742) 1,783,748) 319,828 9,040,382 616,784 11,760,742 Banco deChile 
11,642,755 17,351,555, 5,605,734 -» | 7,636,229, 2,187,926) 1,921,666 17,851,555 *BancoEspaiiol | 
$92,07+) 4,185,434 18,089 (h) 656,432)... | 8,422,918) 58,000) 4,185,434 Bank of Egypt || 
5 919°919 11°°00.839 1.992°494 43,366 ve | 1,228,887) 5,206) 1,878,901 *Bankof Roum | 
,212,2 100,832) 1,992,494) | | 9,195,992 112,846 11,300,832 Bric.s America | 
39,013,510) 52,045,578 4,078,870. 714,967, | 35,650,807 11,605,934) 52,045,578 Comptoi | 
70,083,653) 92,981,562 6,148,413 343,740 | 86,083,546 1,455,863) $3,981,562 Cred. Lyon. 
63, 440,813) 91,956,888) 8,242,199 8,593,122; .... | 73,747,171) 1,874,896, 91,956,888 Deutsch, Berl 
22,677,230) 41,111,435) 4,043,901 4,942,644 .... | 34,519,040, 605,858 44,111,438 Disconto 
29,804,120] 51,978,922, 3,875,198 4,551,090, 42,475,780 1,076,754) 51,978,822 Dresdner 
29,857,S7u} 38,402,342) 7,021,019! 1,560,000 (2)1426,480 | 28,284,208, 170,636. 38,402,343 H. K. & Sh 
607,936} 2,207,167) 677,017"... (A) 202,795. '“1'284'841| 871514, 2202167 Imp. of Persia || 
11,741,705) 21,023,665|| 5,023,400! 2,378,306 3,165,328... 16,197,607) 259,028 21,023,669 *Imp. Ottoman 
1,317,385 2,160,652, 135,350 211,062(h) 147,525) 347,309, 1,287,217 62,219| 2,190,682 Jonian Bank 
4,873,193) 13,187,927| 3,566,890... we | wee | ~7,809,617| 2,811,420! 18,187,927 Lon.& Brazili’s 
18,052,386 28,221,973} 7,215,926) cs ces | 18,650,124) 2,355,923) 28,221,973 *Lon. & R. Piate || 
349,613| 2,053,¢29) 286,566, ... | 593,399 1'223,064) 2'053,029) Lon. B.of Mex. || 
Business t/ransferred ‘to an American Co'mpany. | | Lond. P. & Am 
154,462] 515,894, 108,883, 55,173)... 3 | Sw. | «816,094 40,744) 515,894*Natl. of China || 
7,166,677| 12,228,323) 4,735,190! 1,908,987, 37,653 482,241; 4,866,279, 248,023, 12,228,323 Nat. Egypt 
22,508,787| 68,915,860)  4,933,277| ... 4,495,564 =... |: 58,842,614) 1,144,405) 68,915,860 SociteGénér’) 
8,403,770) 15,411,928) 1,206,984 1,361,423 | 12,699,721] 143,800) 15,411,928, Swiss B'verein 
11,917,413] 24,449,821 | 2,957,150 (h)1688, 138) | 19,583,812 220,721) 24,449,821 Yokohama 


389,6 20,799]553,451,905 | 


(i) aor Consols or Government securities. 


| 
| 











—————. — | 


78,609,042) 6,208,150 35,826,750 


} 
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EMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 
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8,483,732 495.978, 064 28,351.1661653.451,904 Totals 





|| Most of the foreign banks include other items with deposits. 


neludes exchange operations; also, in some cases, syndicate participations in foreign banks. 
+ Includes Colonial or Foreign Government securities where the bank carries on its business, when stated separately. 





Deposits of Jornt Stock Banks in ENGLAND and WALES 





BANKING ACCOUNTS—/(Continued from page 1). 


included in following Statement-—(Con.). 


Total in Including Deposits 
England and Bank of Held by the 
Wales. England. Other Banks. 
_ In Statement. £ £ * 
Deposits—64 Banks Oct. 22, 1904 .. 642,286,000 59,275,000 .. 583,011,000 
- 62 — May 20, 1905 655,937,000 .. 53,425,000 .. 602,512,000 
- 62 — Oct, 21,1905 672,329,000 .. 59,153,000 .. 615,176,000 
- 60 — May 19, 1906 679,567,000 .. 52,038,000 .. 627,529; 
eh 58 — Oct. 20,1 683,788,000 .. 56,048,000 .. 627,740,000 
- 56 — May 18, 1907 698,226,000 .. 50,337,000 .. 647,889,000 
> 55 — Oct. 19, 1907 713,263,000 57,912,000 655,351,000 
= 53 — May 23,198 697,727,000 49,131,000 648,596,000 
_ 53 — Oct. 17, 1908 712,282,000 .. 56,337,000 .. 655,945,000 
sit 51 — May 22, 1909 736,187,000 .. 61,527,000 .. 674,660,000 


The cash in hand and money at call were, as far as 


England 
and Wales. 


|| §7 Banks, May 20, 1899 166,079,000 

$f = Oct. 21, 1899 171,786,000 

May 19, 1900 164,802,000 

Oct. 20, 1900 169, 
May 18, 1901 


May 17, 1902 


May 16, 1903 
Oct. 17, 1903 
May 21, 1904 
Oct, 22, 1904 
May 20, 1905 


PEE TIP et tbttitaiddl 


LAAFESSSELE 


Oct. 19, 1901 187,004,000 
Oct. 18, 1902 189,403,000 .. 


|can be stated, as follows at the same dates :— 


Total IncludingCoin Hence Cash in Besides Notes 
Cash in Hand and Ballion Hand&atCall in Reserve 


and Money 


at Call. England. 
£ 


761,000 
172,941,000 
186,008,000 


194,243,000 
190,330,000 .. 37, 
177,989,000 
183,247,000 
195,712,000 


May 19, 1906 208,060,000 
Oct. 20, 1906 205,138,000 
May 18, 1907 207,774,000 
Oct. 19, 1907 205,686,000 .. 
oon toe rete 
May 22, 1909 225,666,000 


at Bank of Held by Other 
Banks is 
£ 


136,741,000 
140,134,00C 


. 135; ‘ 
. 136,119,000 .. 


in Bank 
of England. 


With regard to the Scotch banks, the statement is :— 


Scotch BANKS. 











Notes in Cash, 
Deposits. Circulation. and . Call. 
£ £ 

In Statement, May 20,1899 ...... 98,625,000 7,764,000 23,016,000 
_— Oct. 21, 1899 ...... 99,189,000 7,767,000 23,257,000 
-- May 15, 1900 ...... 102,754,000 7,885,000 24,808,000 
— Oct. 20, 1900 ...... 103,674,000 . 7,903,000 25,637,000 
a May 18, 1901 ...... 107,154,000 . 8,056,000 . 26,438,000 
_ Oct. 19, 1901 ...... 107,347,000 . 8,087,000 . 26,757,000 
a May 17, 1902 ...... 107,321,000 . 8,043,000 26,870,000 
_ Oct. 18, 1902 ...... 107,136,000 . 8,038,000 .... 25,905,000 
a May 16, 1903 ...... 1 1,000 8,044,000 .... 26,052,000 
_ Oct. 17, 1903 ...... 106,437,000 . 8,005,000 25,880,000 
_ May 21, 1904 ...... 104,342,000 . 7,792,000 24,774,000 
— Oct. 22, 1904 ...... 103,815,000 . 7,779,000 . 24,958,000 
_ May 20, 1905...... 101,902,000 . 7,593,000 23, 
_ Oct, 21, 1905 ...... 101,538,000 . 7,552,000 . 25,508,000 
— May 19,1906 ...... 100,643,000 . 7,545,000 . 23,937 
=_ Oct. 20, 1906 ...... 101,062,000 . 7,543,000 24,110,438 
_ May 18, 1907 ...... 105,215,000 7,569,000 26,107,000 
_ Oct. 19, 1907 ...... 105,232,000 7,569,000 26,107,000 
om May 23, 1908...... 108,723,000 7,411,000 26,973,000 
—_ Oct. 17, 1908 ...... 108,718,000 7,411,000 26,970,000 
— May 22, 1909 ...... 105,787,000 7,162,000 25,695,000 


PLebideddbeatdage 


eeeeee 


eeeeee 


eereee 


eeeeee 


eeeeee 


eeeeee 


weeere 


IrtsH BANKS 


Notes in 
Circulation. 


5,869,000 


And the record of the Irish banks is as follows :— 


h, 
and at Call. 


UEP se Sic 
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ieee BALANCE-SHEET—December 31, 1908. 
JOINT-STOCK BANKS OF ENGLAND AND WALES, Temas, £ ‘ia 


Current, deposit, and other Cash in hand, at Bank of 
accounts (including balance England, and with other 
of profit and loss) 46,736,273 bankers, £7.037,302; cash 

BANK OF ENGLAND. Acceptances for castomers.. 510,170; at call and short notice, 
: Capital, viz., 400,000 shares £4,966,500 12,003,809 |} 
The half-yearly meeting of the proprietors of the Bank | _ of £20 each, £8 paid asoneee mie discounted .. ve» 58277749 | 
of England was held on Thursday, March 18, 1909, at the | Reserve fund (per contra) .. 250,000 SSI OeE comet tating 
Bank, Mr W. Middleton Campbell presiding. The Governor for county and other public 
stated that the profits for the half-year ended February British Government se- 
2oth, after making provision for all contingencies, were curities and bank stock.. 3,499,935 | 
£657,247, making the amount of the “ rest ’’ on that day ne ont British 
% 3,679,685; and that, after providing for a dividend of bonds oe 
£4 10s per cent., the ‘rest ’’ would be £:3,024,800. A —— & Colonial Govern. 
year ago the dividend was at the same rate. Mr Newby en cee 1,644,201 | 
urged the importance of safeguarding the gold reserves, British railway debenture ~ ~~ | 
and the Governor in reply stated that the bullion then Seren eee Geeetenes — 
amounted to £40,000,000, a great improvement since the Other securities pie 


last meeting. A vote of thanks to the Governor, the Deputy Reserve fund— £914,053 Con- 


. ols at 83; £265,158 L. 
Governor, the directors, and the staff brought the proceed- Loans stock at 98; £248 00 
i s to a close. tian 3 per cent. loan 
ing at 97, guaranteed by the 
British Government 


BANK OF LIVERPOOL, LIMITED. Seraere Se Senate, Be... 


Liability of customers for 

. ani ta: , - 

Statement of accounts as at December 31, 1908 :—The capi- ont Gannet tek one. 
tal of the company is 410,500,000, divided into 105,000 shares 

of £100 each. The number of shares issued is 105,000. Calls 

to the amount of £12 10s per share have been made, under 


which the sum of £1,312,500 has been received. The lia- . sei 
bilities of the company - December 31, 1908, were :— BARING BROTHERS AND COMPANY, LIMITED. 


incanin a aii ; Subjoined is the balance-sheet, December 31, 1908 :— 
ee sundry persons by the company: . BALANCE-SHEET—December 531, 1908. 
On specialty i LIABILITIES. a ASSETS, £ 
On notes or bills 2,388,7: Capital—5 per cent. lst pref- | Cash in hand, at call, and 
On simple contracts erence shares, £500,000; 6 | short notice 2,198,214 | 
On estimated liabilities i 416, per cent. 2nd preference Bills receivable 3,023,709 | 
shares, £500,000; ordinary | British Government 
Total liabilities 1,025,000! other secrrities 1,674,624 || 
Reserve fund 100,000 Liabilities of customers on 
The assets of the company on December 31, 1908, were : Current and other accounts 6,258,102; acceptancesand on current 
F Acceptances 6,738,568 accounts 7,311,878 
Balance carried forward .. 13,755' House property in Bishops- 
Liability on re-discounts and gate street Within 
foreign bills negotiated, 
£195,539. 


684,007 





rein te nese ceeene tipn U RCR B omree tre tee igen ct Ae CONT A 
i ar er eee ar . 
= . es 


51,496,443 | 


2 
oi dick bunks kb op on 060600 peonebabensesbbbenesesehs 2,786,546 
Bills of exchange and promissory notes 
Cash, and at bankers 
Loans for short terms on stocks and other negotiable eee | 
securities 5 14,335,425 | 14,335,425 
Other securities ” 


Total assets .... BRADFORD BANKING COMPANY, LIMITED. 


The report submitted at the meeting, held on January 
BANK OF WHITEHAVEN, LIMITED. 29th, is to the following effect :—After making provision for 


The following is the report for the year ended December cee ae a st aan oe — cone a oe war He ! 
31, 1098, submitted at the meeting held on February 2nd:— | which, added to the surplus brought from the year 1907, 
Including the balance, £3,224, brought from December 31, £7,608, makes a total of £53,937. The directors recom. 
1907, and after deducting current expenditure, payment of | mend the appropriation of this sum as follows, viz. : interim | 
income-tax, making provision for bad and doubtful debts, | dividend of 2s 6d per share, paid in August, on 136,000 
and other contingencies, the profits for the past year amount | shares, £17,000; further dividend of 2s 6d. per share to be | 
to £14,498. The interim dividend at the rate of 10 per cent. paid February ist (making 5s per share for the year), | 
per annum, paid on July 31st last, absorbed £54,927, leaving £17,000; t0 resewe fund (making thie fund £165,000), 
at present available £9,571. This sum the directors recom- | 7) 2'o00; in payment of income-tax, £1,332, and the sur-| 
mend should be appropriated by payment of a dividend for the | D)u3'to the credit of profit and ns ‘3 : o> weet,| 
half-year at the rate of 10 per cent. per annum, amounting %G 605—£5 <a 
to £4,926, and a bonus of 2s 6d per share, £1,232, which | #9705 ~£53937- 
will absorb £6,158, and leave the sum of £3,413 to be BALANCE-GHEET—December 51, 1908. 


i LIABILITIES, £ ASSETS. 
carried to the profit and loss account of the present year. Capital paid up 408,000 Cash on hand and \ with Lon- 
eserve fun , on and other ers .... 
BALANCE-SHEET—December 31, 1908. Own notes in cireulation .... _7,030| Bills of exchange on hand .. 
LIABILITIES. Oa Assets. te oe mys and credit balances 1,713,611} Investments— 
Capital—9,853 (£30) shares. on | Cash in bank, at head office Rebate of discount on bills .. 1,506 | Consols,Colonial Government, 
each of which £10 per share and branches, and at call .. Acceptances on account of ia railway preference 
is paid 98,530) Government stocks, public customers .. 33,035} and Corporation stocks .... 
Reserved surplus fund 70,0C0| bonds, railway debenture and Profit and loss—Surplus from Freehol and leasehold 
Bank buildings redemption | preference stocks, loans on 1907, £7,608; net profit for properties yielding rents .. 
fund §,500| security at short notice, and 1908, £45,329— £53,937 ; less Mortgages and loans on secu- 
Notes in circulation 7,110| other investments interim dividend paid in rities 234.65) 
Short-dated drafts on London, Bills of exchange, advances on August, £17,000 Advances on current accounts 1,295.67 
| current accounts, and special Acceptances, as per contra... 35.08 








&e. oe 
Amount due on deposit, cur- loans Bank premises 20,79 | 
rent, and other accounts... . pee at Whitehaven | 


Balance of profit and loss ac- ranches 13. 2,350,119 


571 Prorir anp Loss Account. 
Dr. £ Cr, 
733,519 Interim dividend of 2s 6d per Surplus from 1907, £7,608; net 
Prorir axp Loss Account, share, paid in August, on profit for 1908, £16,329 
136,000 sh 17,000 | 


Dr £ {Ce Further divi 
Current expenses and salaries | Balance of profit from June 30, ae Svanene of Gs 68 per 


at head office and branches, | 1908 Soc tuet ——y a ae 

and directors’ remuneration. 2,666 |Gross profit during the half- Reserve fund (making this 
Rebate on bills not yet due, and year ended Dec. 31, 1908, fund £165,000) 

interest due on deposit after payment of income-tax, Payment of income-tax 

receipts 4,647 | and making provision for bad Surplus to the credit of profit 
Balance of profit at June 30, and doubtful debts and other and loss for 1909 

1908, £3,779; net profit for ; 

half-year ended Mec. 31, 

1908, £5,792; balance of 

profit and loss account, as 


BRADFORD DISTRICT BANK, LIMITED. 


The report submitted at the meeting, held on Januat 
ee is as follows :—The gross profit for the half-year em 
ing December 31, 1908, after maki rovision for bad 4 
BARCLAY AND COMPANY, LIMITED. doubtful debts, and applying an antotat sufficient to clea 
The board of directors declared an interim dividend of | off the Commercial Bank purchase account, amounts [0 


12s per share (being at the rate of 1 cent. annum 6,072, mounting | 
for the half-year ended December 31, 1908. 9 ) | £36,072, and, after payment of current expenses @ 


to £12,757, a net profit remains of £23,315, which, added rT 
ee 











1,644,221 | 


1,457,787 | 
2,015,936 | 


1,250,000 
21,968,427 


310,170 | 


1,335,305 


51,496,443 
ED, 


£ 


2,198,214 
5,023,709 | 


1,674,624 


7,311,878 
127,000 || 


14,335,425 | 


sD. | 
January 
sion for 
on bills i} 
» 40,329, | 
r 1907, 
recom- 
interim || 
1 30,000 
re to be 

year), 
65,000), 
he sur: 
it year, | 











| eee 





May 22, 1909.] 





the balance brought from last account, viz., £11,706, makes 
£35,021) which the directors recommend should be appro- 
priated as follows: dividend at the rate of 12} per cent. per 
annum (58 per share) for the half-year ending December 31, 
1908, free of income-tax, #21,500; reserve fund, £5,000 ; 
balance to be carried forward to next account, £8)521— 


£35021. 


BALANCE-SHEET—December 31, 1908. 


(LIABILITIES, ASSETS. 
Capital, 86,000 shares £4 each Cash on hand, and with Bank 
rey éccasewwnees +++ 344,000} of England, agents and 
Reserve fUNd .......eeeeeees - 235,000} brokers, at call, and short 
Unclaimed dividends ........ $30; notice ......... Crceccccese 692,717 
| Current, deposit, and other Investments— 
ACCOUNTS .seeeceeeesersenes 3,750,346 | Consols, India and Colonial 
Acceptances on behalf of Government stocks, British 
CUStOMETS .eeeseeceesseeee Corporation stocks, railway 
Balance of profit and loss debentures, and preference 
account at June 30, 1908, PONUUE | ds dddtedeosesesiinace 315.000 
£11,706; net profit for the Other investments .......... 22,825 
half-year ending Dec, 31, Bills of exchange............ 1,215,073 
1908, £25,315 ......+++e0---- 35,021) Loans and advances to cus- 
PD er abi xtiekesceécecine 2,040,541 


acceptances, as per contra 292,669 








Bank premises.............. 78,000 
Stampsonhand.............. Sl 
4,657,366 4,657,366 
Prorir anp Loss Account. 
Dr Cr 


: £ 
Balance from last account .. 11,706 
Interest, commission, &c., 

after deducting rebate on 
undue bills, and making 
office and branches........ 12,757 rovision for bad and doubt- 
Dividend at the rate of ul debts and the contingent 
124 per cent. per annum (58 We oe dccdescuncscicsecees 36,072 
per share), £21,500; transfer 
to reserve fund, £5,000; 
balance carried to next 
account, £8,521 ...... eseeee 


Current expenses, viz.—Salar- 
ies, income-tax on profits, 
stationery, directors’ re- 
muneration, &c., at head 


47,778 


| side 


47,778 





BRITISH MUTUAL BANKING COMPANY, LIMITED. 
; BALANCE-SHEET—December 531, 1908. 


__ LIABILITIES. £ ASSETS. £ 

Capital paid up ............-. 60,000; Loans and advances .......... 539,290 
Payments in advance — 2,039 Investments, viz. :— 

shares in full, £7,137; 4,251 SEE cih-avak codewe cccccccce 47,247 

shares, 10s per share, £2,125 9,262| India 24 per cent. stock, 
Current and deposit accounts.. 651,380; National War Loan stock, 
Reserve fund ...... étaveeeaes 52,000; guaranteed 29 percent. stock 33,661 
Special reserve fund to provide London County Consolidated 

for depreciation in invest- 3 per cent. stock, London 

WOW snccccandbbsdadscbeses 13,000; County Consolidated per 
Profit and loss accouns— cent. stock, Metropolitan 


balance, including £1,772 Board of Works Consoli- 
brought from last account, dated stock, Metropolitan 
£7,694; less added to reserve Water Board stock.......... 45,032 
REE, Ge nkesacsedcscoe 5,694 | South Australian 3 per cent. 
stock, New Zealand 4 per 
cent. stock, Dominion of 
Canada 3 per cent. stock, 
Cape of Good Hope 3 per 
CUE BEE cbetecdonncseces 21,485 
Leasehold bank premises .... 5,990 
Cash in hand and at bankers.. 98,731 


791,326 


791,336 


CARLISLE AND CUMBERLAND BANKING 

ou COMPANY, LIMITED. 
_Subjcined is the report presented at the meeting held on 
February 3rd :—After payment of expenses and income-tax, 
and providing for bad and doubtful debts, the net profits for 
the year 1908, including a balance of £4,540 brought from 
the previous year, amount to £22,629; an interim dividend 
of 9 per cent. for the half-year to June 3oth last has been paid 
—%9,000. The directors now propose to declare a further 
dividend of 9 per cent., £9,000, leaving to be carried to next 
account, £54,629. 

BALANCE-SHEET—December 31, 1908. 





_  LIABILirigs, £ ASSETS. £ 

OO, issihudcibuticsoonks 100,000; Cash at head office and 
Reserve fund.........0.0+ . 75,000! branches, money at call and 
Notes in circulation ........ 15,180 short notive, and cheques on 

Amount due by the bank on other banks in transit.... 130,415 
current, deposit, and other Reserve fund invested in Con- 
accounts, and fund to pro- sols and British railway 
vide for bad and doubtful debenture and preference 

Gebts ... cece. dei ah coscccee 941,561 ME wntideneGanskradekeue 75,000 
Profit and loss account—net Investments in Corporation 
rofits for the year, £18,089 ; stocks, British railway 
lance from year 1907, debenture, preference, and 
£4,540; less interim divi- ordinary stocks, and British 
end, £9,000........seee0e++ 13,629} Colonial debentures, and 

other stocks ............+. 145,489 
Loans and advances on cur- 
rent accounts and bills of 

GRODONED, . vecrercccereccs TA,968 


Bank premises at Carlisle, 
Alston, Appleby, Cocker- 
mouth, Keswick, Longtown, 

Penrith, & Wigton, £30,600; 
properties on rental, £52,898 635,498 


1,149,370 4,149,370 


CAPITAL AND COUNTIES BANK, LIMITED. 
The statutory statement of accounts is as follows :—The 
capital of the company is £10,000,000, divided into 200,000 
shares of £50 each. The number of shares issued is 
175,000. Calls to the amount of £10 per share have been 
made, under which the sum of £1,750,000 has been re- 
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ceived. The liabilities of the company on January 1st 
were : : 5 





Debts owing to sundry persons by th — 
PS er te a aa 


PUI i ME hecahs cae aie ak is. coum cakes 


The assets of the company on that day were :— 


£ 
Cash on hand and at Bank of England ............. 
Cash at call and short notice Pecans Lote eveiteNsenereies Pee von 
Consols and other British Government securities (of which 
£125,613 is lodged for public accounts), £2,807,073 ; India Govern- 
ment stocks, British railway debenture and preference stocks, 
and Colonial Government stocks and bonds (of which £5,000 is 
lodged for public accounts), £1.846,296; English Corporation 
stocks and other investments, £571,598 5,224,967 
Bills of éxchange, promissory notes, and advances to customers. . 18,941,040 
Liability of customers for bills accepted by the company ........ 460, 
Banking premises in London and country.................ceeeeee 1,020,032 


CIVIL SERVICE BANK, LIMITED. 
BALANCE-SHEET—December 31, 1908. 


TORRE ROH ee eee eee ee eee wee 























5 __ LIABILITIES. £ ASSETS. + 
Capital paid up .. eevsecccecens 24,104 | Cash—At clearing agents andin 
Current and deposit accounts .. 46,303 Ps tus un ckbbedesoaesse eee 6,973 
Sundry creditors ............0¢ Se, EINE wccecegsccceessces 18,412 
Reserve account .............. 3,400 | Dividends accrued due ........ 209 
Dividend account for unclaimed Sundry debtors, value of 

SD inetiunuducteanteney 102 stamps on hand, bank fixtures, 
Officers’ benevolent fund ...... } he CRRA 394 
Profit and loss account, for Loans and overdrafts to cus- 

balance at credit thereof .... 1,423 tomers on security, less pro- 
vision for bad and doubtful 
GE adsctevccocvaxcutevedudes 49,791 
75,785 75,785 
Puorit anp Loss Account, 

Dr. £ ,;_ Cp. 2 
Rent, rates and taxes, salaries, Balance from last account, 

advertising, printing and sta- | £1,271; deduct dividend atthe 
tionery, sundry expenses, &c., rate of 24 per cent., £599; 
£1,572; directors’ fees, as per amount transferred to reserve 

vote of last general meeting, account, £330; amount trans- 

£262; officers’ benevolent fund, ferred to reserve for contin- 

for amount transferred as per | gencies, &c., £100—£1,029 .... 242 

vote of last general meeting, | Gross profit during the twelve 
Dv idedihanbhaedbasmdntadens NS GUN dencccacovavecitxenss 3,031 
Net profit during the year,£1,181; 
add balance from last account, | 
after deductions, as per contra, | 
Et eveeinauas 1,423 | 
3,273 3,273 
COUTTS AND CO. 
BALANCE-SHEET—January 18, 1909. 
aguenseem £ Com ASSETS, £ 
Partners’ capital ............ 600,000 _ 
Partners’ cemnaee sekeksesacne 400,000 In hand and at Bank of 
Current and deposit accounts 7,922,943 Engiand ......... Jecevece 651,116 
Acceptances on behalf of als ae ~~ notice .... 1,320,000 
OD -cdeuenseeneqnses 400,635 | Investments :— 
a English Government stocks, 
Consolidated 24 per cent. 
stock and Exchequer bonds, 
£760,050; Local Loans stock, 
National War Loan and 
Guaranteed 2jper cent.stock 
(of which £200,000 is lodged 
for Queen Anne’s Bounty), 
BE bo cccncccdeccessc< .° 1,243,937 
Indian Government securi- 
ties, Egyptian bonds, Cor- 
ration stocks, railway de- 
| a stocks and bonds, 
and otherinvestments .... 1,092,214 
Bills discounted and loans .. 4,395,676 
| Liability of customers for 
| gcceptances (per contra) .. 400,635 
Bank premises and adjoin- 
ing premises in the Strand 220,000 
9,323,578 9,323,578 
CROMPTON AND EVANS’ UNION BANK, 
LIMITED. 
Statement of accounts, March 31, 1909. 
BALANCE-SHEET—March 531, 1909. 
LIABILITIES. ASSETS. £ 


Cash in hand, at call, and 
and at short notice ...... 
Government securities (Con- 


Shares issued, 62,500, on 
which the a a per nage 
ere 
oleetadl nts pagavuses 250,000; sols, Exchequer bonds, and 
* ae en. 4,930,624 iene cel coakiscies 
eee ‘ | Pee eal cule tovend 
| MEMES ..... see es ee ee evens 1,081,092 
| Bank premises and freehold 
roperty adjoining........ l 
| Billsof exchange ......-.-- 51,403 
Loans to customers ........ 2,934,600 


5,430,624 | 


GERMAN BANK OF LONDON, LIMITED. 
BALANCE-SHEET December 51, 1908. 











£ 
LiBILITIES. | : SSETS. 
_ eee 400,000 | Cash in hand and at bankers 52,571 
Cone — . ans! Money at call and at short 500.500 
Reserve fund ........++++-- 115,000; notice ......-..+-...-+++- ee . 
es visaatesaeun 1,996,108 | Bills receivable, bills dis- 


counted, current accounts, 
and other securities ....... 
Furniture and fittings ....... 100 


Amount due on current ac- 
counts, and other liabilities 162,752) 
Profit and loss account :— 
Balance January 1, 1908, 
£3,104; t for the year 
endin mber 31, 1908, j 
£30,7. £33,863; less in- 
terim dividend of 5s per 
share declared June 30, for 
} 


| 


the half-year ending June 30, 
1908, £10,000 ......---++++ . 23,863) 


2,697,723 
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| Banking 
Supplement. 


Prorrr anp Loss AccoUNT. . 
Dr. £ } Cr. 

Amount of interim dividend Balance, January 1, 1908..... 3,104 
of 5s per share for the Gross profit, after allowing for 
half-year ending June 30, rebate of interest on bills 
1908 10,000! and drafts not matured, 

Charges, including rent, making provision for bad 
salaries, directors’ remuner- and doubtful debts . oe 
ation, income-tax, and all | 
other expenses 17,485 | 

Balance carried to balance- -| 

23,863 


51,348 
APPROPRIATION. 

Dr. £ Cr. ; 
Reserve fund...... . 5,000' Balance to credit January 1, 
Interim dividend of 5s per | 1908 

share for the half-year 

ending June 30, 1908, £10,000; 

dividend of 7s now recom- 

mended, £14,000 
Bilance carried to profit and 

loss new account 


GLYN, MILLS, CURRIE, AND CO. 
Statement of assets and liabilities, December 31, 1908. 
BALANCE-SHEET—December 31, 1908. 

LIABILITIES. sition ‘ ia rns yn mae 
Capital paid up ............ ,000, Cash in hand and a nk o 
ouave teal : 500,000 England 2,064,020 
Current accounts 10,750,631 Money at call and at short 
Depositaccounts .......... 4,550,466 notice 5,251,750 
Reduction of the bank pre- Investments :— 
mises account 41,847 24percent. Consols (£1,219,513 
; at 82) £1,000,000; Transvaal 
Government 3 per cent. 
stock (£537,635 at 95),£500,000; 
securities of, or guaranteed 
by, the British Government, 
£1,049,758; Government of 
&c. (covered by securities), India and Colonial Govern- 
not included in balance- |" ment securities, £95,121 .... 2,644,879 
sheet, £1,218,544. | Bills discounted, loans and 
other securities ............ 6,512,295 
| Bank premises (freehold) .... 370,000 


16,842,944 16,842,944 


HALIFAX AND HUDDERSFIELD UNION BANKING 
COMPANY, LIMITED. 

The report submitted at the meeting, held on January 
27th, is as follows :—In consequence of the great deprecia- 
tion in the value of licensed and other property held by the 
bank as security, the directors deem it wise to set aside 
from the reserve fund the sum of £535,000 for the purpose of 
meeting every possible deficiency. An interim dividend of 
8s per share was paid in August last, and the amount of 
profit now realised after providing for bad and doubtful 
debts, will admit of a further dividend of 8s per share, mak- 
ing a total distribution of 8 per cent. for the year, free of in- 
come-tax, and leaving a balance of £1,101 to be carried for- 
ward to next year’s account. 

BALANCE-SHEET—December 31, 1908. 
LIABILITIES, ASSETS. £ 
Capital , Cash on hand and atcall .... 277,483 


Reserve fund Bills on hand 199,321 
Consolsandotherinvestments 128,537 


MEMORASDUM— 
Liabilities on account of ac- 
ceptances, endorsements, 
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come-tax, the profits for the year amount to £537,934, which 
with £1,805 brought forward from last account, leaves . 
balance of £539,739 available for distribution. An interim, 
dividend of 1os per share was paid in August last, and it js 
recommended that a further dividend of 15s per share pe 
paid on February 1, making £1 5s od per share for the 
year, or 12} per cent. per annum, free of income-tax. The 
payment of the dividend for the year will absorb £537, soo, 
leaving a balance of £2,239 to carry forward to next account, 
BALANCE-SHEET—December 31, 1908. 


LIABILITIES. 

Capital 

Reserve fund 

Notes in circulation 

Unpaid dividends 

Amount due by the bank on 
current accounts, deposits, 
drafts on London agents, 
i cake cbbad ¥ecbapeta. 60han 

Rebate on bills and interest 
on deposits 

Balance of profit and loss 
account, £39,739; less in- 
terim dividend paid in 
August last, £15,000 


ASSETS, 

Cash on hand, at call, and at 
short notice 

£250,000 £207,500 ; 
other British Governm: nt 
securities,£215,660; Colonial 
Government, English rail- 
way debenture, and other 


3,837,794, stocks, £381,100............ 


Bills on hand 
11,839 | Advances on current accounts, 
loans, &c 
Bank premises at Halifax and 
branches 


Prorirt axp Loss Account, 


R. 
Interim dividend for half-year 
ending June WO, 1908, £15,000; 


dividend for half-year ending 


December 31, 1908, £22,500.. 
Balance 


£ ; Cr, 
| Balance brought forward from 
1907, £1,805; profit for the 
| year ending December 31, 
37,500 1908, £57,934 
2,239 


39,739 | 


£ 


4,485,096 1 
} 


LANCASHIRE AND YORKSHIRE BANK, LIMITED. 

The following statement of accounts for, the year ended || 
December 31st, presented to the meeting held on January | 
26th, shows that the net profits, after payment of all ex-|| 
penses and making provision for all bad and doubtful debts |) 
and for income-tax, amount to £147,949, which, | 





£12,747 brought forward from the previous year, makes a 
total of £7160,696. Tihe directors recommend, in addition to 
the interim dividend of 15s per share, paid in July, amount- 
ing to £64,699, a further dividend of 16s per share for the | 
half-year ending December 31, 1908, £69,013 (making a}) 
total distribution of 15} per cent. for the year, clear of in-|| 
come-tax, appropriating, to reserve fund (raising it to/|| 
£625,000), £,10,000; to be carried forward to profit and 
loss new account, £,16,984. 
BALANCE-SHEET— December 31, 1908. 

; __ LIABILITIES. a ASSETS. £ 

Capital paid up 862,660 | Cash in hand and money at 


Reserve fund 615,000 call and short notice . .... 1,967,516 || 
Rebate account a 6,803 | *British, Indian, and Colonial | 


Profit and loss account 
£160,696 ; less interim divi- 
dend paid July, 1908, £64,700 

Current, deposit, and other 
accounts 

Acceptances & endorsements 

Notes in circulation in the 
Isle of Man 


Government, railway, cor- 
poration, and other invest- 
95,996 ments (taken at under mar- 
MD PROEEs vronnrccoccsecces 
Bills of exchange 
57,835 | Advances on current accounts, 
loans on security, & 
Acceptances & endorsements, 
as per contra 


2,893,241 || 


5,59 


Unpaid dividends 
Credit balances and deposits 1,514,142 
Rebate on bills and interest 
on deposits 10,585 
Profit and loss account, 
£26,563: less interim divi- 
dend, £12,000 


1,925,474 


Advances on current accounts 1,283,5€8 
Bank property ............ - 37,565 


1,926,474 


Prorit anp Loss Account, 


Dr. 
Interim dividend for half-year 

ending June 30, 1908 12,000 
Dividend for half-year ending 

December 31, 1908 12,000 
Income-tax 1,462 
Balance carried forward to 

next account ......0. 1,101 


26,563 


Cr. £ 
Balance brought forward from 
1907 1,015 
Profit for the year ending 
December 31, 1908 


26,563 


HALIFAX COMMERCIAL BANKING COMPANY, 
LIMITED. 


The liabilities of the company on December 31, 1908, 


were :-— 


0 


Debts owing to sundry persons by the company— £ 


On judgment 
On specialty 


35,174 
1,810,127 


The assets of the company on that day were :— 


Government securities 


Bills of exchange and promissory notes 


Cash on hand and at the bankers 
Bank premises 


HALIFAX JOINT-STOCK BANKING COMPANY, 
LIMITED. 
The report presented at the meeting, held on January 
27th, states that after allowing for rebate on bills not due, 


and making provision for bad and doubtful debts and in- 


Bank property 


11,783,175 ! 11,783,175 || 
* Including £19,000 India 34 per cent. stock lodged against note circulation 
in the Isle of Man. 
Prorit axnp Loss Account. 
Dr. £ oe 
Interim dividend of 15s per Balance Dec. 31, 1907 
share, paid July, 1908 .... 64,699 Profits for the year ending 
Dividend of 16s per share for ' Dee. 31, 1% 8, after providing 
the half-year ending Dec. for all bad and doubtful 
31, 1908, £69,013; reserve debts and _ income - tax, 
fund, £10,C00; balance to £154,752; less rebate, £6,805 
profit and loss new account, 
£16,984 





160,696 
LINCOLN AND LINDSEY BANKING COMPANY, 


LIMITED. 


The liabilities of the company on December 31, 190%: 
were :— 


DOU IN ios in si backseat i cienn vdic. okt beecse eeeeeee 
On estimated liabilities 
he assets of the company on that day were :— 


Government securities (Consol iti k of 
England stock) 8, 24 per cent. Saenten, and Ban 


Ws. LLOYDS BANK, LIMITED. 

Subjoined is the report presented at the meeting, held on 
February 5th :—The available profit for the past year, it 
cluding the amount brought forward, after payment of 
salaries, pensions, other charges and expenses, and the 
annual contribution of £54,500 to the provident and insurance 
fund, and making full provision for rebate, bad debts, and 
contingencies, is £919,225. Out of this an interim dividen 
at the rate of 17} per cent. per annum, free of income-tax, 
amounting to £,365,015, was paid for the half-year ended | 
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she goth day of June last; £40,000 has been written off the 
hank premises account; and £45,225 has been set aside for 
1 income-tax. From the balance remaining, £468,986, your 
|| grectors recommend that a dividend of 15s per share, 
being at the rate of 18} per cent., per annum for the past 


half-year, amounting to £,391,088, be now declared, and that 
the balance, £77,898, be carried forward to the profit and 
iss account of the present year. 


BALANCE-SHEET—December 31, 1908. 


LIABILITIES. £ ASSETS. 
Current, deposit and other Cash in hand and with the 
accounts, including rebate Bank of England.......... 13,617,340 


{ bills and provision for , Cashatcall and short notice 7 

contingencies snuvaesas -+- 73,803,709 Bills of exchange .......... 10,380,041 

profit and loss balance, as Consols and other British 
raccount below .. .... 468,986 Government securities.... 5,822,081 
Bills accepted or endorsed... 5,052,927 Indian and Colonial Govern- 
Liabilities in respect of ment securities, Corpora- 
customers’ loans to brokers, tion stocks, English railway 
fully secured, £81,500. debenture and preference 
| Capital paid up, viz, 521,450 stocks, and other invest- 
| hares of £50 each, £8 per NE Swine vaeneanenensen 6,001,472 

share paid .....-eeeeeeeees 4,171,600 Advances to customers, and 
Reserve fund ...cceceeees -. 3,000,000 other securities .......... 36,654,624 

Liabilities of customers for 

bills accepted or endorsed 
by the company ...:...... 5,032,927 

Bank premises, at cost, less 

amounts annually written 


off for depreciation ...... 1,851,554 
| 86,477,222 86,477,222 
i Prorit and Loss Account, 
Dr. £ Cr, £ 
Interim dividend for half- Balance brought forward 
year ended June 30th, at from last YORE .....cccece; 76,187 
1% percent.perannum.. 565.015 Net profit for the year, after 
|| Bank premises account .... 40,900 making provision for re- 
{ncOME-tAX ...+-+eveeereees 45,225 bate, bad debts, and con- 
| Half-year’s dividend to Dec. tingencies ........-+5.0-.. 843,039 
i} 3lst, at 18% per cent. per 
annum, £391,088; balance 
carried forward to next 
{| year £77,898 ...+eseeeee «»» 468,986 
919,226 919,226 
i| FF ee 
i] 
| LONDON AND COUNTY BANKING COMPANY, 
LIMITED. 


at the meeting on January 28th, states that after paying 
|| interest to customers and all charges, making provision for 
| bad debts and contingencies, and allowing £,19,616 for re- 
| bate on bills not due, the net profit amounts to £527,732, 
| which with £5101,447, the balance brought forward from 


| 
| The report for the year ending December 3ist, presented 
| 


1907, leaves available the sum of £,629,179. This amount the 
directors have appropriated as follows :—Interim dividend 
for half-year ended June 30th at rate of 20 per cent. per 
annum, £,200,000; a further dividend for half-year ended 
December 31st at rate of 20 per cent. per annum, £200,000 ; 
to bank premises account, £575,000; to reserve fund, 
£50,000; balance carried forward, £104,179. 
BALANCE-SHEET ~December 31, 1908. 


; LIABILITIES. | ASSETs. £ 
Capital subscribed £8 000,000. | Cash—In hand and at Bank 
100,000 shares of £80 each, of England, £8,171,200; at 


GE Bidet cicecess 2,000,000 call and short notice, 
Reserve fund .....ceccecces 1,650,000 EE ai snk denn decns 12,340,935 
Investments depreciation | Bills discounted ...........- 6,524,414 
CONG. co cadibin cums One 150,000 ' Investments— 


Current, deposit and other 
accounts, including provi- 
sion for contingencies .... 44,407,096 | 

Acceptances for customers. . 3,049,982 | 
Contingent liability on en- 1 

dorsements, £303,933. 


Consols (of which £357,000 
is lodged for public ac- 
counts), and other securi- 
ties of, or guaranteed by, 
the British Government, 
£6,060,244; Indian Govern- 


Rebate on bills not due 19,616' ment stock and Indian Go- 
Profit and loss balance, as | vernment guaranteed rail- 
ROW ys dsvnhetns tadeo ues 304,179' waystocks and debentures, 
| £802,700; Colonial Govern- 
ment securities, British 
Corporation stocks and 
British railway debenture 
| stocks, £2,010,055; other 
investments, £79,890 ...... 8,952,889 
Advances to customers, &c.. 19,931,568 
Liability of customers for 
| acceptances (as per contra) 3,049,982 
| Bank premises ........+++++ . aH 
51,580,873 | 51,580,873 
: Prorir and Loss Account. 
I am : £ Cr. £ 
— paid to customers...  264,732|Balance brought forward 
aries and all other ex- from Dec. 31, 1907 ...----- 101,447 
penses, including income- Gross profit for the year, 
‘ax on profits and salaries, after making provision for 
and auditors’ and directors’ bad debts & contingencies, 
rununeration ........ .. 695,792; and including rebate 
ate on bills not due £43,731, brought forward 
inctttied tonew aecount.... 19,616] from Dee. 31 last.....-..-» 1,507,892 
nterim dividend for half- 
year ended June 20, at 20 
peer cent. per annum...... 200,000 
k premises account .... 75,000 
SeeVO TOME on odecsscveess SOOO 
Dividend for half-year ended 
- 51, at 20 per cent. per 
annam ; balance 
carried forward, £104,179.. 304,179 * 
1,609,339 1,609,339 
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LONDON AND HANSEATIC BANK, LIMITED. 


e en is the report presented at the meeting held on 
ebruary 1ith:—The directors now recommend that 


425,000 be appropriated in payment of a final dividend for 


the second half-year of 10s per share, free of income-tax 
making, with the interim dividend, 15S per share, or 734 per 
cent for the year; that £20,000 be added to the reserve fund, 
thereby increasing it to £200,000, and that £51,000 be trans- 
ferred to the pension fund of the staff, leaving a balance of 
414,036, which the directors propose to carry forward. 

BALANCE-SHEET—December 31, 1908. 

4IABILITIES, ASSETS 

Capital poit pp pendetecscuouss 500,000 | Cash at iiteeseaaie hand, 2 
Sama “saaeeiare on 180,000 | £%6.797 ; loans on securities, 

. 960,605 ; ; at call, and at short notice, 


rent and other accounts, £400,095 — £146,842; British, 
£81,336; pension fund for Colonial, Foreign Govern- 


; the staff, £8,959......... . 4,040,900, ment and City of London 
tebate of interest on bills | Corporation securities, 
OD Osc ccccisvecsads 76)| £144,722; other securities, 


Profit and loss account, ee  s_sg' eee 204,979 


£72,536; less interim divi- | Bills receivable 392,469 
dend paid on July 1, 1908, | Current and other accounts 
MN adi codixcchataekesie 60,036; (after deducting provision 
| for bad and doubtful debts) 3,737,407 
4,781,697 | 4781,697 
Prorit anp Loss Accounr. 
_ Dr. - & »).@. £ 
Current expenses, including | Balance brought forward from 
rent, income-tax, salaries, | OEE nian cceens ckek aes 13,532 
directors’ and auditors’ re- | Gross profits, after making 
muneration, &¢............. 20,411; provision for bad and doubt- 
Balance carried to balance- [ ? SE bescetas cued estas), 
WOES écaccuskicesscaceee ea 72,536 | 
z 
92,947 92,547 





LONDON AND PROVINCIAL BANK, LIMITED. 
The following is the report presented at the meeting held 
on January 18th :—The gross profit for the half-year, after 
making provision for bad and doubtful debts and contin- 
gencies, and deducting rebate on bills not due, but includ- 
ing the amount brought forward from last account, is 
£360,847, and after deducting all currrent expenses, in- 
come-tax, directors’ remuneration, auditors’ fees, and 
interest to customers, there remains a balance of 4,148,134. 
The directors recommend that this amount be appropriated 
in the following manner, viz. :— £72,000 to the payment of 
a dividend at the rate of 18 per cent. per annum free of in- 
come-tax. £10,090 to the reserve fund, raising it to 
41,465,000 invested (in a separate account) in £.1,765,060 
Consols taken at 83. £5,000 in reduction of freehold and 
leasehold premises account. £,5,000 to officers’ pension and 
gratuity fund. £556,044 to be carried forward. 
BALANCE-SHEET—December 31, 1908. 
LIABILITIES. Assets. £ 


£ 
Capital, £800,000 ; reserve | cash - 
fand, invested in £1,753,012 | At head office, branches, 


24 per cent. Consols, taken | andagents, £2,131,475; call 
at 83 £1.455,000............ 2,255,000! and short notice, £1,700,000 3,831,475 
Current, deposit, and other Investments— 
accounts............-...++ 15,561,144| Consols, £2,380,257 taken at 
Profit and loss — Balance | 83 (including £123,896 lodged 
brought forward, £56,126; | as security for public ac- 
} 


counts), £1,975,614; Gua- 
| ranteed 2% per cent. stock, 
| Transvaal Loan, India 
stock, and British Colonial 
| Government bonds and in- 
scribed stocks, £851,756; 
| London County Council, 


net profit for the half-year 
after making provision for 
bad and doubtful debts 
and contingencies, and de- 
ducting rebate on bills not 


due, £92,008 .......--+.e06 148,134 


Metropolitan Water Board, 
Corporation of London, 
MetropolitanConsolidated, 
and Liverpool, Manchester, 
and Bristol Corporation 
stocks, £457,565; English 
railway debenture and pre- 
ference stocks, East Indian 
railway guaranteed stocks, 
Frence Renes. Govern- 
ment Bonds of United 
States of America, Ger- 
many, Prussia, Holland, 
and other securities, 
BRAGG accisccuscsicss “e 4,384,201 
Loans, advances, bills dis- 
GIL, waceccescteers 9,534,117 
Premises, freehold and lease- 
hold (as reduced by 
amounts from time to time 
Written-0ff) .......ccc-ce 214,485 
17,964,278 17,964,278 
Prorir AnD Loss AccouNnT. 
£ | _ Cr. £ 
127,878| Balance of last profit and 
84,835| loss account .........----- 56,126 
Gross profit for half-year, 
aiter making provision for 
bad and doubtful debts and 
contingencies, and deduct- 
ing rebate on bills not due 


Dr. 

Current expenses ...---+++. 

Interest ......cccrceecceeees 

Dividend at 18 per cent. per 
annum, £72,000; reserve 
fund, £10,090: reduction of 
premises account, £5,000 ; 
officers’ pension & gratuity 
fund, £5,000; balance car- 
ried forward, £56,044.....-. 


304,721 
148,134 


360,847 360,847 





LONDON AND SOUTH-WESTERN BANK, LIMITED. 


Subjoined is the report submitted at the meeting held on 
January 28th :—The directors have to report that the gross 
profits for the half-year ended December 31st last, after pro- 
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viding for rebate and all bad and doubtful debts, are 
270,245, and, after allowing for interest, current expenses, 
and making the authorised addition of £3,000 to the staff 
retirement and benevolent fund, the net profits of the bank 
for the half-year are £90,241, which with £40,065 brought 
forward from June 30th last, leaves an available balance of 
£130,306. From this amount the directors recommend the 
payment, free of income-tax, of a dividend at the rate of 16 
per cent. per annum on the paid-up capital ; that £10,000 be 
written off bank premises account, and that the balance of 
£40,306 be carried forward to the next half-year. 
BALANCE-SHEET—December 31, 1908. 


LIABILITIES. | ASSETS. £ 
Current and deposit accounts, |Cash in hand and at Bank 


£14,873,794 ; other liabilities | of England, £2,404,478; 
and credit accounts, in- money at call and short 
cluding outstanding ad- notice, £1,531,848 ........ 3,936,326 
vices, letters of credit, and Investments— ei 
circular notes, &c., £307,080 15,180,874 | Consols and securities of, 
Acce ces and liability by or guaranteed by, the 
aaah i, cacasnes 39,559 | British Government (of 
Capital subscribed— which £336,000 is lodged for 
50,000 shares at £50, public accounts),£1,206,687; 
£2,500,000 ; paid up— reserve fund—Consols ( 
50,000 shares £20 per share 1,000,000 per om. £882,353 at 


Reserve fund (invested as £750,000 ; local loans (3 per 
DOF CONWA) 22.00 000000008 1,000,000 | cent.), £263,158 at . 
Profit and loss— £250,000; Indian Govern- 


mentand Railway Guaran- 
veed, Metropolitan and 
English Corporation, Bank 
of England and Colonial 
Government stocks, 
£1,464,452; British railway 


Balance brought from last 
account, £40,065; net 
profit for the half-year 
ended Dec. 31, 1908, after 
adding £3,000 to staff re- 
tirement and benevolent 


Sunll, BODE ioc cccces --» 13,306! stocks and other securities, 
MD cisannsnne<s seveee 4,034,999 
Bills discounted— 


(a) Three months & under, 
£969,958; (b) exceeding 
three months, £170,509.... 1,140,467 
Loans and advances........ 7,471,253 
Liability of customers for ac- 
ceptances, and bills en- 
dorsed, &c., as per contra 39,558 
Bank freehold and leasehold 
ences, furniture and 
ttings, at cost, less 
amounts written off ...... 540,385 
Other assets, including out- 
standing advices, freehold 
and leasehold properties, 
and stamps, &c. .......... 187,751 


17,350,739 17,350,733 


Prorit anp Loss Account, 


Dr. £ Cr. 
Interest accrued and paid.... 30,547 | Balance brought from last 
Current expenses, ns IE a. dckccriiannnvabosoes 
* salaries, rent, taxes, an Gross profits for the half-year, 
general expenses at head after providing for rebate 





office and branches ....... - 146,457] and bad and doubtful debts 270,245 
Amount added to staff retire- 
ment and benevolent fund. . 3,000 
Dividend at the rate of 16 per 
= cent. per annum,£80,000; 
nk premises account, 
£10,000 ; balance carried 
forward, £40,306............ 130,306 
310,310 310,310 


LONDON AND WESTMINSTER BANK, LIMITED. 


The report presented at the meeting, held on January 
2oth, states that after providing for all bad and doubtful 
debts, paying the income-tax, appropriating £3,000 towards 
the buildings af the bank, and making provision towards the 
pension and life insurance funds, the net profits for the last 
half-year amount to £155,334. This sum, with the addition 
of £49,662, the unappropriated balance of the preceding 
half-year, will amount to £204,996. The directors now 
declare a dividend to the shareholders of 6} per cent. for the 
half-year upon the paid-up capital of £2,800,000, carrying 
forward an undivided profit of £22,996. The present 
dividend added to the dividend paid to June 30th last 
makes 13 per cent. for the year 1908. 


BALANCE-SHEET—December 31, 1908. 


L«1ABILITIES, 
Current accounts and 
SNE v osceckenvesmeancell 
Circular notes, credits on 
agents, provision for bad 


E iteehtbessnsess see 4,336,41 
| Money at call and short notice ToD 7 


| Government securities, viz. : 


and doubtful debts, rebate |  £4,000,000 r cent. 

on bills discounted not yet | Consols at 4 lot which 

due, commission loans, and | is for 

other accounts........... - 1,030,776 London Count neil), 
Acceptances .,.............. 1,231,053 | £500,000 Local Loans stock 
Liability by endorsement at 97 (subject to reserve for 

(bills negotiated for | _ depreciation as per contra) 3,885,000 

Customers)................ 19,031 | Colonial Government seeuri- 
Capital, divided into 140,000 ties, British Corporation 


ares of £100, on each of stocks, and other invest- 
men 


which £20 is paid, making WB. ccvrevcces eevssee 416,605 
atotalof ....... vibciscat 2,800,060 Bills discounted, loans, and 
Rest or surplus fund ........ 1,400,000 other accounts............ 15,544,429 


——— — de- . | Liability of customers for 

ion account........ 00,000 acce Ces, aS contra 1,231 

ce of undivided fit, j Liability of coats for - 
June 30, 1908, £49,662; net | _ endorsement, as per contra 19,031 


fit of the last half-year, | Bank and other premises (at 
155,334 cecceccocccescsoce »=©MOORDS coat, Sous ennouies weltten a) 798,871 
33,411,477 | 33,411,477 


THE ECONOMIST. 
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Prorit anp Loss Account, 


Dr. £ Cr. £ 
Total expenditure of the Balance of undivided profit, 
thirty-seven establishments, June 50,1908 .............. 49,662 
including _ rent, wien Gross — of the last half. 
salaries, pensions, life in- year, after appropriatin 
surance, Neatione ,&e. .. 151,185; £3,000 towards the build. 
Payment of the dividend now ings of the bank, paying the 
declared, of 6} per cent., income-tax, and making 
for the last half-year on —- for all bad and 
the d-up capital of oubtful debts ..........., 306,519 
£2, 000, £1 ; bal- 
ance of undivided profit 
carried to next account, 


£22,996 ..ceccecececeevere 204,996 | 
ae eed curiae 
356,181 35618) 





LONDON CITY AND MIDLAND BANK, LIMITED. 


The report of the directors for the half-year ending Decem. 
ber 31, 1908, submitted at the meeting held on January 
22nd, is as follows :—The net profits for the half-year ending 
December 31, 1908, after payment of all expenses and mak. 
ing provision for all bad and doubtful debts, amount io 
4 369,537, to which has to be added the balance of £173,505 
brought forward from last account, making together a total 
sum of £543,042, Which the directors recommend shall be 
appropriated as follows : dividend at the rate of 18 per cent, 
per annum for the half-year ending December 31, 1908, free 
of income-tax, payable February 1st, £341,919; bank 
premises redemption fund, £/20,000; officers’ pension fund, 
£5,000; balance to be carried forward to next account, 
£176, 123—L 543,042. 

BALANCE-SHEET—December 31, 1908. 


LIABILITIES. £ ASSETS, 
Capital paid up, viz., £12 10s Cash in hand and st Bank 
per share on 305,928 shares of England, £11,654,202; 


of £60 each ..... eoecceees 3,799,100; money at call and at short 
Reserve fund .............. 3,419,190} notice £9,190,416.......... 20,844,618 
Dividend payable on Feb. Investments— 

1, 1909 ........ eeeseessuces 341,919} Consols and other British 


Balance of profit and loss Government securities (of 
account, as below ........ 176,123; which £393,400 Consols is 
Current, deposit, and other 1 for public accounts), 
OEE. ncaceesssensunks 66,974,403 | £4,031,939; stocks guaran- 
Acceptances on account of teed by the British Govern- 
SD di. cccctcatsen ace 5,103,990 ment, Indian stocks, In- 
dian railway aranteed 

stocks and debentures, 

; British railway 

debenture and preference 
stocks, British Corporation 
stocks, £2,782,337 ; Colonial 
and Foreign Government 
stocks & bonds, £1,252,897 ; 

| sundry investments, 


Advances on current ac- 
counts, loans on security 
and other accounts...... 34,002,461 

Liabilities of customers for 
acceptances as per contra 5,103,990 

Bank premises at head office 
and branches ............ 1,780,208 


79,814,725 79,814,725 
Prorit AND Loss Account. 
Dr. £ 
Dividend payable February 1, 
909, beimg at the rate of 


be) 
8 
a 








Cr. 
Balance from last account.... 173,506 
Net fits for the half-year 





18 per cent. per annum .... 341,919} ending Dec. 3:, 1908, after } 
Bank premises redemption roviding for all bad and 
OE ads Landen Fee aku : oubtful debts...........+++ 369,531 
Officers’ pension fund....... . 
Balance carried forward to 
next account ............+- 176,123 
543,042 04 


LONDON JOINT STOCK BANK, LIMITED. 


The following is the report presented at the meeting, held) 
on January 21st :—After providing for rebate of interest on 
bills discounted not yet due, a net profit is shown of £121,773, 
which, after setting aside £5,000 to the superannuation 
allowance fund, is appropriated in payment of a dividend at 
the rate of 10 per cent. per annum on £;1,800,000, the pre- 
sent paid-up capital of the bank, absorbing £90,000, the 
balance, £'26,778 being carried forward to the next account. 
The reserve fund stands at £1,165,000. 


BALANCE-SHEET—December 31, 1908. 


LiaBILities. £ AssETS. é 
Capital issued — 120,000 shares Cash in hand and at the 
on which £15 per share Bank of England,£2,798,064; 
has been called and paid.. 1,800,000 money at call and short 
Reserve fund .............. 1,165,000| notice, £4,664,815........-- 7,462,879 


invesanetee peeremaele and 
er urities Of, or gua- 
receipts, circular notes, &c. 19,211,436| ranteed by, the British 
Acceptances on account of Government (of which 
customers ................ 2,128,001| £20,000 is lod with 
Rebate of interest on bills blic bodies) 129; 
iscounted, not yet due, ndian, Colonial Govern- 
carried to new account.... 20,582) + ment, and other securities, 


current accounts, deposit 


Amount of net profit forthe = | BL BIIAT oo... ae eee: 4,350,376 
~year en Dec. 3ist, ah 
including £29,335, balance we eee oe caoxs 10,020,817 


of profit and loss accou 

June 30, 1908, £121,778: love 
amount transferred to 
superannuation allow 

fund £5,000.......... 116, 


Liabilities of customers for 2,001 
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Prorir anp Loss Account, 


Dr. £ ! Cr, z 
Current expenses, directors’ Balance from last account .. 29,335 
remuneration, and super- Amount of gross profit for the 

annuation allowances .... 119,477| half-year ended Dec. 31, 

Rebate of interest on bilis | 1908, after making the 
discounted, not yet due, | usual reductions in pre- 

carried tonew account.... —20,582/ mises account, and _pro- 
superannuation allowance | viding for bad and doubtful 


fund debts, and payment of in- 
Dividend account for the pa ° 
ment of half-a-year’s divi- 
dend at the rate of 10 per 
ont. r annum on 
$1'00,000, amount of paid- 
up capital on 120,000 shares, 
£90,000; amount carried to 
profit and loss new account, 


£26,778 


261,837 
RESERVE Fund Account, 


£ £ 
eeeeee 1,165,000 | Amount on June 30, 1908.... 1,165,000 


Present amount 


LONDON TRADING BANK, LIMITED. 

The report for the half-year ended December 31st states 
that the amount on deposit and current accounts stands at 
£64,955, and the investments at £24,381, consisting of 
Consols, London County Council Stock, and other securi- 
ties. The gross profits for the half-year amount to £3,827, 
which, after adding the balance brought forward from last 
account, charging current expenses, interest paid and 
accrued, writing off a sum against bank premises, and plac- 
ing £250 to reserve account, leaves a balance of £4 1,708, out 
of which the directors propose to pay a dividend of 5 per 
cent. per annum for the six months ending December 31, 


1908. 
BALANCE-SHEET—December 31, 1908. 
LIABILITIES. £ ASSETS, £ 
Capital subscribed, 14.160 Bills discounted and advances 
shares of £5 each, £70,800; to customers 82,593 
called up thereon, £42,079; Bank premises, furniture, &c. 1,300 
less calls in arrear, £497.... Investments as follows :— 
Current, deposit, re-discount, 24 per cent. Consols at par 
and other accounts 64,955; £5,000; 2? percent. annuities, 
Reserve against depreciation of at par, £4,000; £15,100 Lon- 
securities and doubtful debts don County Council 24 per 
Profit and loss, balance as per cent. stock at cost, £14,270; 
account .. 1 Foreign Government bonds, 
Britieh railway stocks, and 
other investments at cost, 
£1,111 
Cash in hand and at the 
National Bank, Ltd. ........ 
Expenses of new formation of 


116,745 
Prorit anv Loss Account. 

Dr. & Cr. 
Interest paid and accrued .... 699| Balance from last account.... 791 
Current expenses 1,874 Gross profits for half-year .... 3,827 
Depreciation, lease of premises 25) 
Reserve account 250 
Joint stock formation expense 

proportion written off 62 | 
Dividend to be paid at rate of 

5 per cent. perannum, £1,023; 

balance carried to credit of 

next account, £685..... ee 


4,618 | 4,618 


MANCHESTER AND COUNTY BANK, LIMITED. 


The half-yearly report, which was presented at the meet- 
ing on January 22nd, is as follows :—For the half-year ended 
December 31, 1908, including the balance of £25,503 
brought forward from the previous half-year, there is a net 
profit of £5113,580 to be appropriated. The directors propose 
to deal with this amount as follows: £74,100 to pay a 
dividend at the rate of 15 per cent. per annum, and to provide 
for income-tax ; £9,600 to write down Indian Government 
securities; £4,000 to write down bank property account ; 
425,880 to be carried forward to the profit and loss account 
of the present half-year—£ 113,580. 

BALANCE-SHEET—December 31, 1908. 


Capital toh - Cash on hand aa d at 
’ r share ash on hand, at ¢ and a 
on 54,608 shares... i short notice : 2,647,918 


Reserve fund 1,030,000 | Bills of exchange, iess rebate 2,177,518 
Unclaimed dividends ........ 543| Investments :— 
Unappropriated profit, as Consols : 24 per cent., £250,000 

ow 


113,580! at82; 24 per cent. Annuities: 
Due by the bank on current, £80,000 at 82, ; 
deposit, and other accounts 9,701,653! Guaranteed 23% (IrishLand) 
Acceptances by the bank .... 575,968| stock: £140,000at 85, £116,200; 
Local Loans 3% stock: 
£250,000 at 90; Transvaal 
Government stock 3 3 
£50,000 at 90; National War 
Loan 23 %: £60,000 at 90; 
£324,000; India stocks, stocks 
aranteed by | pPenyes 
vernment, and other se- 
curities, £838,560 .... 1,549,360 
Short loans on railway stock 
and other securities 417,477 
Advances “ a Semmens 4,785,737 
Liability of customers 
ecsapeaness by the ge .. 575,968 
Bank property account: pre- 
visu in Manchester and 
branch offices. ....-.--++0++ 


12,349,978 


Prorit anp Loss Account. 
on . £ Cr. £ 
ividend of £1 5s 6d per share, | Balance from lastaccount.... 25,503 
and provision forincome-tax 174,100| Gross profit for the half-year, 
To write down Indian Govern- | after making provision for 
ee securities 9,600, bad and doubtful debts, 
0 write down bank property | £146,786; less expenses at 
account | head office and branches 
and directors’ and auditors’ 
remuneration, £58,709 


MANCHESTER AND LIVERPOOL DISTRICT 
BANKING COMPANY, LIMITED. 


Subjoined is the report for the half-year ending December 
31st last :—The gross profit, after providing for all bad and 
doubtful debts, is £295,558, to which has to be added the 
amount brought forward from June 3oth last, viz., £52,614— 
4,348,172. From this sum the following deductions have to 
be made: total expenses at the head office, London 
office, and branches, including salaries, stationery, in- 
come-tax, &c., £113,790, leaving a profit of £234,382. The 
directors recommend the declaration of a dividend of 21s 
per share, which will take £165,900, leaving a balance of 
£68,482. Of this it is proposed to carry to the reserve fund, 
410,000, to pension fund, £5,000, and to next account, 


£:53,482— £68,482. The reserve fund, with the above addi- 
tion, will amount to 41,705,000. 


BALANCE-SHEET—December 31, 1908. 
: LIABILITIES, £ ASSETS. 
Capital, 158,000 shares £60 | Cash in hand and in the Bank 
each, £12 paid 1,896,000! of Englaod £2,324,618; 
Reserve fund, as per last money with London brokers 

account, £1,695,000; trans- and others at call and short 

fer from profit and loss notice, £2,475,350 4,799,968 

account, £10,000 1,705,000 | Investments, viz. :— 

Profit and loss account :— 24 per cent. Government 

Dividend for half-year to | Consolidated stock (in- 

Dec. 31, 1908 165,900; cluding £150,000 lodged for 
Balance carried to next | public accounts),£1,245,000 ; 
account 55,482 } British, Indian, & Colonial 
Current, deposit, and other | Government stocks, 

accounts | £889,906; Corporation 

Acceptances | stocks, English railway de- 
Unpaid dividends 1,262 benture and preference 
stocks, and other invest- 
} ments, £2,081,899 . 4,216,805 
| Bills of exchange, less rebate 3,565,516 
Advances in current ac- 
13,009,537 
Liabilities of customers for 
bank's acceptances 
| Bank property 
27,323,509 27,525,509 
Prorir anp Loss Account, 

Dr. £ j Cr. £ 
Expenses, including salaries, Gross profit, after providing 
stationery, income-tax, &c. 113,790; for bad and doubtful debts 295,558 

on Balance from June 30, 1908 52,614 


348,172 348,172 


| 

Gienament a 

Dividend now proposed to be Balance brought down 234,382 

declared . 165,9C0 

Addition to reserve fund.... 10,000 | 
Addition to pension fund.... 5,000 | 
Balance carried forward to 
next account 53,482 | 


234,382 


MARTIN’S BANK, LIMITED. 


BALANCE-SHEET—December 31, 1908. 
LIABILITIES. & | ASSETS. £ 

Capital paid up 500,000! Cash in hand, at Bank of 
Reserve fund 170,000! England, and with other 
Current, deposit, and other i kers . 742,101 

accounts 2,996,049} Loans at calland short notice 564,800 
Balance of profit and loss | BritishGovernmentsecurities 339,400 

account 35,483 | Bills receivable 
Acceptances 373,290 Loans , , 

Contingent liability | Investments, including free- 
English bills remitted to | _ hold premises yielding rent 111,2€6 
foreign bankers, £465,915; | Freehold banking premises .. 132,000 
of this amount there has | Liability of customers for 
run off to Jan. 26, 1909, | geceptances, as percontra.. 373,290 
£197,656— £268,259. 

Contingent liability on ! 
foreign bills endorsed, | 
£48,845; of this amount ' 
there has run off to | 
Jan. 26, 1909, £31,261— } 
£17,584. 


4,074,822 | 
Prorir anp Loss Account. 


Dr. £ Cr. a 
d paid to | Balance of undivided profit 
ee geese ane brought forward from 


ustomers 8,111 
Salaries at head office and June 30, 1908 
branches, directors’ fees, Gross profit, after making pro- 


and incidental expenses .. 19,128, —_ vision for bad and doubtful 
Rebate on bills not yet due .. 2,788, debts 


Proposed dividend for the , 
half-year, at the rate of 8 per 


cent. per ann 


um 
Balance carried forward to 
next account ......-. Wekeeu 


65,510 

eport and balance-sheet for the half-year ended 
alder last states that, after providing for bad and 
doubtful debts, rebate, and current expenses, there remains 
to the credit of profit and loss account, including the amount 
brought from last account, the sum of £35,483, which the 
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directors recommend should be appropriated as follows : 
to the payment of a dividend at the rate of 8 per cent. per 
annum, £20,000; carrying forward to new account, £15,483 
—4£:35483- 


METROPOLITAN BANK (OF ENGLAND AND 
WALES), LIMITED. 


The report presented at the meeting, on January 28th, 
is as follows :—In presenting the forty-third annual report, 
the directors beg leave to state that the net profits for the 
past year, after making ample provision for bad and doubt- 
ful debts, and allowing for rebate on bills current, amount 
to £98,005, to which must be added the amount brought 
forward from the previous year, £43,418, making a total 
disposable sum of £141,422, which has been appropriated as 
follows : dividend of 15 per cent. per annum for the half- 
year ended June 30, 1908, £37,500; dividend of 15 per cent. 
per annum for the half-year ended December 31st, payable 
February st, £41,250; income-tax paid for share- 
holders, £3,937; bank premises redemption fund being 
£41,000 and £1,478 interest on the fund, transferred from 
the profits of the past year, £2,478; transferred to officers’ 
pension fund, £2,500; written off bank premises account, 
45,000; transferred to guarantee fund, £20,000; balance 
carried forward, £28,757—4 141,422. 

BALANCE-SHEET—December 31, 1908. 


[ supptemene. | 


Supplement. 


smicnaiecnssansannsstasticnicssiisisln an 








LIABILITIES. : ASSETS. £ 
Due by the bank on current, | Cash in hand and at the 
deposit, and other accounts $,636,205 Bank of England ........ 914.0F2 


Seven days and other drafts 
Foreign bills negotiated, as 
Per CONTA .......ccceevess 
Bills for collection, as per 
COMED cc ccccccccccccvecese 
Rebate on bills discounted. . 
Paid-up capital 
Guarantee fund 
Dividend payable Feb. Ist 
OE vowoncudscccencesve 
Profit and loss account 
balance carried forward .. 


38,510 | Cash atcallandatshort notice 1,559,645 
Investments, viz. :— 
40,200' British and Indian Govern- 
ment securities bada'e 
130,760 Colonial Government securi- 
§,516 ties, railway and Corpora- 
550,000} tion stocks and debenture 
ES Se eae 
| Billsofexchange .......... 
41,250; Due to the bank on current 
and other accounts, after 
28,757 deducting provi -ion for had 
and doubtful debts and 
contingencies ............ 
Foreign bills negotiated, as 
OR GORD 2 os cccvicocesnss 
Bills for collection, as per 
COD 5 06 us conegsanssceines 
| Bank premises and furniture 
at London, Birmingham, 
end branches, at cost, less 
amounts written off, in- 
cluding £5,000 this year, 
£380,956; less bank premi- 
ses redemption fund, 


BED Sknencdctesernanee 
10,921,198 | 


716,174 


812 644 
653,452 


5,764,595 
40,200 
130,7€0 


329,686 
10,921,198 








MIDDLESEX BANKING COMPANY, LIMITED. 
The bank states that it does not publish a balance-sheet, 


but supplies the following statement for December 31, 
1908 :— 


I ins av edebconksanchsnessie sosbedervckandoes 50,000 
EEN ee ISGS boiics Oks ehh ChE Kaba NE deans vovhwewwubenad 26,640 
Amount of and paid per share................0cccceceseccceeces Various 
PES di. cnsiike Sb cadens s0bss508 evenscansiubntccdscrae van None 
To current and other accounts .............cccccccccecccccccce 8,051 
Bills of exchange, advances, Kc............0.cccecececececeecece 31,191 
ROGER GD OU I I fio in 5 n.d akc 660 ce UGascbicsvacane 3,256 
NE Os cheb bb red 36i0 docankvodscunsecwitbcccekhowacs "264 


NATIONAL PROVINCIAL BANK OF ENGLAND, 
LIMITED. 


The report for the year 1908 is as follows :—After making 
provision for all bad and doubtful debts, and for the rebate 
of discount on current bills, the profit, including £381,839 
brought forward, amounts to £607,590, which has been 
appropriated as follows: interim dividend of 8 per cent. 
paid in August last, £240,000; a further dividend of g per 
cent. (making 17 per cent. for the year, free of income-tax), 
payable February 5th, £270,000; balance carried forward to 
1909, £97,590—£,607,590. 

BALANCE-SHEET—December 31, 1908. 


: LIABILITIES. £ ASSETS, £ 
Capital paid up ............ 3,000,000 | Cash at Bank of England and 
TOGUNOR DOE isis ok pvecsaees 2,350,000 
Current, de 





sit, and other | 
accounts, including rebate 
on bills not due, provision 
for bad and doubtful debts, 
contingencies, &c, ........ 
Acceptances and endorse- 


Cash at call and short notice 3, 

Investments :— 

English Government secu- 
rities (of which £115,500 is 
lodged for public accounts) 

Indian and Colonial Govern- 





99,265,659 | 8,960,633 





ments of foreign bills on ment securities, deben- 
account of customers .... 746,359 ture, guaranteed, and 
preference stocks of British 


Balance of profit and loss 
account, including £81,839 
brought from 


railways, British corpora- 
tion and waterworks stocks 
Canal, dock, river con- 


Profit and loss account :— | 


year 1907, 


£607 ; less interim divi- servancy, and other invest- 
dend, 8 per cent., paid in RES SE 309,144 
August last, £240,000: divi- Liability of customers for , 
dend of 9 per cent. ble ces, &c., as per 
Feb. 5 next, 4 contra ....... ‘i cidesewedss 746,359 
—£510,000 ...... biveibacts 97,590) Bills discounted, loans, &.. ¥A,607,483 
Bank premisesin London and 
country ....... bitseweacce 630,345 
65,459,608 65,459,608 





at head office and branches 10,355,940 
984,994 


5,864,710 
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NORTHAMPTONSHIRE UNION BANK, LIMITED 
The following was the report submitted at the meeting 
held on February 4th :—The net profits of the bank for ¢h.| 
year ending December 31, 1908, after providing for bad ang | 
doubtful debts, and rebate on bills, amount to £52,05< 
which with £3,643, the balance of profit and loss accoun; | 
sarried forward from 1907, makes a total of £°55,608. The | 
directors applied to the payment of an interim dividend o| 
12s 6d per share for the first six months, £22,500; to pro.| 
vide for income-tax, £1,332; to add to guarantee fung | 
£3,000. They now propose the payment of a similar! 
dividend of 12s 6d per share, making 25s for the year,| 
£22,500; to provide for income-tax, £1,271; to add to) 
guarantee fund, £3,000; to carry forward to next year 
£2,095—455,698. The above appropriation of profits wi) 
provide an addition to the guarantee fund of £,6,000, raising | 
it to £375,000. 
BALANCE-SHEET—December 31, 1908. 


LIABILITIES. £ ) , ASSETS, £ 
Capital paid up .......+.+++++ 396,000 | Cash in hand and at London 
Guarantee fund......-....+++ 372,000 | ee ae 255,78 


New 24 Consols, Local Loans 
stock, Bank of England 
stock, Colonial Government 


Deposit and current accounts, 
rebate on bills, reserves for 
doubtful debts and contin- 

2,813,743 


BONCISS ... 2. cercsccesveses securities, Corporation 
Drafts and notesin circulation 2,312; stocks, Indian guaranteed 
Profit and loss account— |} and English railways, and 
Balance June 50, 1908, £3,447 ; other investments ........ 1,108,417 | 
profit for the half-year, | Bills of exchange ........ eee 304,252] 
BIBAID 2... cccevvcreovcens 28,866 | Bank premises, after writing 
| off appropriations.......... 33,676! 
| Advances on currentaccounts, | 
and promissory notes, free- if 
| hold and other securities + 1,910,788 | 
3,612,921 | 3,612.92] |} 


NORTH-EASTERN BANKING COMPANY, LIMITED 

The report submitted at the meeting, held on Januar 
22nd, is as follows :—The balance of profit, after payment 
all expenses, contributing 4/625 to officers’ pension fund 
provision for bad and doubtful debts, and allowance for! 
depreciation and rebate, amounts to £,27,898. Out of this| 
sum the directors recommend the payment of a dividend o/| 
7s 3d per share, free of income-tax, being at the rate of 
£12 1s 8d per cent. per annum, which will absorb £23,301, | 


and that there be added to reserve fund, £51,615, raising 
to £205,000—£,24,916, leaving the balance to be carried for-} 
ward, £2,982. 








1 

| 

BALANCE-SHEET—December 31, 1908. | 

LIABILITIES. £ ASSETS. £ | 

Capital paid up ............6. 385 668 | Cash on hand, at the Bank of 

—_" > 203,385! England and with other 

Balances of deposits, current DOMKCTS .ncccsscccccecese. SSS} 

accounts, correspondents, British Government securities, 

and contingent fund ...... 3,763,301 £509,430; Indian & Colonial | 
Profit and loss— Government securities, 
Balance at June 3, 1908, £304,057; debentures, de- 

£4,735; net profit for half- benture stock, and munici- “i 

year ending Dec. 31, 1908, | pal securities, £365,077 .... 1,176.56! 

as below, £25,163 .........+ 27,898 | Otherinvestments .......... $2,733 

Bills discounted. ............. 543,147 
| Loans to customers, &c....... 2,090,485 
| Bank premises, furniture, &c., | 
| £196,912; written off to date, S 
b pda Gags hipsdiv ace 1437 
4,380,252 | 4,380,252 
Prorirr ano Loss Account. 

Dr. £ Or. , £ 
Current expenses............ 23,665! Gross profit, after providing J 
Pension fund ..............6 ° 625; for bad and doubtful debts 55,215 
ENOL x weiss dcnadess tad 1,496 | 
Rebate on bills not due....., 4,264 | 
Balance, net profit .......... 23,163 | | 

53,213. 53,215| 

NOTTINGHAM AND NOTTINGHAMSHIRE BANB- 
ING COMPANY, LIMITED. 

Subjoined is the report for the year ending December 3!, 

1908 :—-The profits were £44,080, which, with £2,446, the 


balance brought forward from 1907, makes a total of! 
£46,526. Having paid an interim dividend in July at the 
rate of 10 per cent. per annum (free of income-tax), which 


absorbed £516,559, they now propose a distribution at | 





rate of 12 per cent. per annum, making 11 per cent. for the 
year, and after placing £1,500 to reserved surplus fund, and 
£4,500 to reduction of bank premises, to carry forward the 
balance, £2,667, to the next account. 
BALANCE-SHEET—December 31, 1908. 





‘ LIABILITIES. ASSETS. f 
Capital, 71,000 £20 shares, £5 Cash at head office and 
Oe ER Ee TARE 355,000! branches,and with London 
Reserved surplus fund ...... 176,000 agents, brokers, and other 3 
Special additional reserve.... 25,000 banker s.........0+-0005008" 316,28 
Notes in circulation.......... 11,470! Consols at cost ........--- sa 150,000 
Deposit and current accounts, British, Colonial, and Foreign 
rebate, and provision for bad Government securities, 4» 
and doubtful debts and bentures, and other invest on 
variations in investments .. 3,533,839, ments, at cost.........-++° T5208 
Profit and loss — Balance Bills receivable .......-.-+-+: 157, 
brought forward from last Advances to customers on 
year, £2,446; add profit for securities and current a¢- 2 
| the ‘year, £44,080~-£46,526 BEE siciadishasenaas-* 2,601.2 
less interim dividend paid Bank premises, freehold, 2% 1,454 
in July, £16,559 ............ 29,967! head office and branches .. vse 
Other freehold properties . --- al 
4,136,276 van 
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PALATINE BANK, LIMITED. 


Subjoined is the report for the year ending December 31, 
1908 : After providing for contingencies and rebate on bills 
discounted not yet due, the gross profits of the bank amount 
to £11,775» from which has to be deducted current expenses 
amounting to £5,378, leaving a net profit of £6,397. Add- 
ing to this the sum of £1,610 brought forward, there remains 
a credit balance of £8,007. The directors paid £1,875 
interim dividend of 1s 6d per share in July, and they now 


propose to appropriate £500 in reduction of bank property. 
£750 to investments adjustment account; £2,500 in pay- 
ment of a further dividend of 2s per share, making 5 per 
cent. for the year, free of income-tax ; £2,382 to be carried 


forward to the next account. 


BALANCE-SHEET—December 31, 1908. 
LIABILITIES. 





ASSETs, £ 
Capital, 25,000 shares of £20 Cash in hand and with bankers , 
aa. £3 10s per share paid.. 87,500) Investments :— Gus 
Current, deposit, and other ac- British and Indian Govern- 
COUBN sd ivicticosssscrbedecee 239,098; ment and other securities... 19,237 
Acceptances on account of Bills of exchange ............ 16,345 
customers covered by cash Advances to customers, loans 
or securities ........  s.e-.. 46,014; onsecurities, &c.,and prepaid 
Balance of profit and loss ac- duty on capital unissued,... 228,957 
count, £8007; less interim Liabilities of customers for 
dividend paid, £1,875........ 6,132| acceptances as per contra .. 46,014 
Bank property... .cscccccecces 7,059 
378,744 378,744 
Prorit AND Loss Account, 
Dra. £ Cr. £ 
Current expenses, including Amount brought forward, less 
salaries, rents and taxes, | directors’ remuneration .... 1,610 
stationery, income-tax, audi- | Gross earnings, after providing 
det Bath Bi ec ens kek saveees 5,378| forcontingencies and rebate 
Bank property, £500; invest- EG SE ocaceeccsdvces 11,775 
ments adjustment account, 
£750; interim dividend of 1s 6d 
per share, £1,875; further divi- 
dend of 2s per share. £2,500; 
amount carried forward, 
OB a vcdenedenwn ectccecess S007 
13,385 13,385 


PARR'S BANK, LIMITED. 

Subjoined is the report for the half-year ending December 
31, 1908 :—During the past six months the directors have 
acquired by purchase the old-established business of Messrs 
Robin Brothers (Jersey Commercial Bank), Jersey. The 
amalgamation of the Whitehaven Joint Stock Banking 
Company, Limited, with this company, has been success- 
fully carried out. The authorised capital has been increased 
to £10,000,000, the issued capital to £)8,898,g00, the paid-up 
capital to 41,779,780, and the reserve fund to 41,779,780. 
The balance brought forward at June 30, 1908, including 
£2,874 bv the Whitehaven Joint Stock Banking Company, 
Limited, was £5169,960. From this sum the directors have, 
in connection with the issue of new shares upon the amalga- 
mation with the Whitehaven Joint Stock Banking Company, 
Limited, transferred to reserve fund, to maintain that fund 
on an equality with the increased paid-up capital, £,43,280— 
£126,680. Including this sum, the net balance of profits for 
the half-year, after writing down investments to below mar- 
ket value, providing for all bad and doubtful debts, and re- 
bating the current bills at 5 per cent., is £334,511. From 
this sum the directors recommend: the payment of a half- 
year’s dividend at the rate of 19 per cent. per annum, payable, 
free of income tax, on February 4th, £169,079; a bonus of 
I per cent. payable, free of income tax, on February 4th, 
£17,798; the transfer to bank premises account, 410,000 ; 
the transfer to officers’ pension and provident fund, £10,000 
—£ 206,877, leaving balance to be carried to next account, 
4 127,634. 

BALANCE-SHEET—December 31, 1908. 


LiaBILiTIES. 2 Assets. £ 

Capital paid up, £20 per Cash on hand and at Bank of 
share on 88,989 shares .«++ 1,779,780 d, £5,667,863 ; money 

Reserve fund ............++ 1,779,780| at call and short notice, 

Due by the bank on current MG,2GT0ED 2. .cecccereres 11,935,732 
accounts, depositaccounts, £1,000,000 Consols at 83 .... 830,000 
ceposit receipts, and cir- British Government securi- 
cular notes ..........000+ 31,123,539; ties (of which 0 

Notes in circulation in the lodgedas security for public 
Isle of Man ...........005 8,033} accounts and the note issue 

Drafts current (payable with- in the Isle of Man), British 
in 21 days), customers’ railway debenture & other 
acceptances advised, &c...  204,494/ _ first-class stocks ......-.-- 3,881,375 

Acceptances on pbehaif of Bills discounted ......-..-++ 2,243,180 

plustomers poheicsebainaave 50620 Loans ont omens o 
oreign bills negotiated .... ‘ tomers, after 

Dividend for the Sakpens, - vision for all bad and doubt- 

69,079 ; bonus of 1 per fal debts and contingencies 15,517,099 
cent., £17,798; bank . Acceptances on behalf of ei 
se8 account, 3 customers, as per contra.. 5,846,9 
officers’ and Foreign bills negotiated, as 
vident fund, £10,000; Bal. per CONTA ......+.+c0eee+ 46,732 
on profit and loss, Bank premises and fornitare 

f 1| (at cost, less 
sient 7 written off) ...-+++++ esses 822,753 
39,123,780 39,123,780 
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Prorir anp Loss Account. 
Dr. & ,_ Cz. x 
Balance at June 30, 1908, 
| £167,085; balance at June 
30, 1908, Whitehaven Joint 


salaries, directors’ and 
auditors’ fees, rent, taxes, 
Stationery, and all other 


charges Stock Banking Co., Ltd., 


seieiedhighiesicieeas 184,372| £2,874—£169,960; le . 
Rebate of discount on bills ferred to caus teat oe 
at S per cent. ............ 14,200; maintain that fund on an 


Dividend to be paid at 
the rate of 19 per cent. per 
annum 


equality with the paid-up 


capital, £43,280 126,680 


169,079! Gross profit for the six 


Bonus of 1 per cent. ........ 17,798 months, including reb 

Bank premises account .... 10,000 | brought from seavions half. 
Officers’ pension and provi- j ear, after writing down 
dent fund Ease ebweedaduitiee 10,000 investments to below mar- 
Balance carried forward 127,634 ket value, and after provid- 
ing amply for all bad and 

doubtful debts, &c. ........ 406,403 

533,083 533,083 


SHEFFIELD BANKING COMPANY, LIMITED. 


BALANCE-SHEET—December 31, 1908. 
LIABILITIES, £ ! ASSETS. £ 


Capital paid up, viz., 23,090 | Cash on hand and balances 


£50 shares, £17 10s each with other bankers and 
WEE his <a eV ekg cs cdsudue 404,075; brokers, at call or short 
SOIR, 6 vnc cécccandevas EE «Sd oon cnc cscnidens ios 1,086,676 


Amount due on deposit, cur- | Investments, viz. :— 
rent, and other accounts .. 3,477,381} Securitiesof, and guaranteed 
Balance of dividend, payable |  by,the British Government, 


Jan. 9, 1909 ....... Serr 967} £401,625; Indian & Colonial 
Balance of profit carried for- | Government securities, 
WED skicensesivetescccsicas 9,795; British railway preference 


and guaranteed stocks, cor- 
| poration stocks, and other 
| _ investments, £171,299 572,924 
| Bills of exchange ............ 375,162 
| Short loans on stocks ........ 18,126 
| Advances on current accounts 

and loans on securities .... 
| Bank properties and furniture 


Contingent liability for ac- 
ceptances, on behalf of 
customers, £31,125. 


2,108,452 
66,278 


————— | 


4,227,618 | 


4,227,618 


SHEFFIELD AND HALLAMSHIRE BANK, 
LIMITED. 


Subjoined is the statutory statement of accounts :— 
BALANCE-SHEET—December 31, 1908. 
LIABILITIES. £ ASSETS. £ 
Paid-up capital, viz.: 60,000 | Bills discounted and balances 
£20 shares, £5each paid up 300,000 owing to the bank.......... 1,586,103 
PIII 080600600 é5sciea'c 200,579| Cash in the bank and in 
Notes in circulation.......... 1,675; agents’ hands at call and 
Balances owing by the bank b CRORRMOOR, 6c cniesaccscccs 453,269 
on current, deposit, and | Investments in Consols, de- 


other accounts ............ 1,823,341! bentures, Colonial, and cor- 
| poration stocks, &c......... 238,723 
| Freehold and leasehold pre- 
mises and furniture ...... 47,500 
eee | —— 
2,325,595 2,525,595 





STAMFORD, SPALDING, AND BOSTON BANKING 
COMPANY, LIMITED. 

The following report was presented at the meeting, held 
on February 9th :—The net profits of the year 1908, after 
providing for all bad and doubtful debts, are £42,894. To 
this add the unappropriated profits of 1907, viz., £2,553, 
making £545,447. Out of this an interim dividend of 4 per 
cent. was paid in August last, amounting to £11,784, 
leaving £33,663. The directors now propose to declare a 
dividend of 6 per cent., making in all 10 per cent. per annum, 
which will require £17,675; to reserve surplus fund, 
£10,000; to write down bank premises account, 4,3,000— 
£30,675, and to carry forward £2,988. 

BALANCE-SHEET—December 31, 1908. 








LIABILITIES. ASSETS. £ 

Authorised capital, 40,000 Cash on hand and at London 

shares of £30 each, £1,200,000, bankers, £355,258; cash at 

of which there have been | call and at short notice, 

called up £10 per share on £150,033 .........-000s .eee 505,29) 

29,459 shares subscribed for 294,590) Separate investment of re- 

leaving uncalled £10 per served surplus fund in 

share, £294,590; reserved CO ik. aa ndasaxireese< 185,000 


liability, £10 per share, Securities guaranteed by the 
© 


590. British and Indian Govern- 
Reserved surplus fund ...... 185,000 a (subject to reserve 
Investments, depreciation. or depreciation as per 
oo on ag bs thicann ; 11,000! contra), £347,250; Colonial 

due to customers and Government securities, 

“oo * pakepescdsanadusn 3,590,197; £118,484; British railway 

Foreign bills negotiated. ..... 7,136 | a a 

lance of profit and loss | stocks, and other invest- 
go a puamdaneestece . 33,663) ments, £252,334............ 698,068 


Advances to customers, pro- 





| perties, debentures, and 
L . SE Ri os bcccsvcsbecee 2,477,187 
| Bills discounted ............ 135,180 

Foreign bills negotiated as 
per contra ........... seeee 7,136 

Bank premises, furniture, 
and stamps on hand ...... 113,724 
4,121,586 4,121,586 

Prorit anp Loss Account. 
aoa 7, Nets fits for the year, after . 
i f 4 r et profits for th . 

Poe ate anges ‘a = 11,784 making provision for doubt- 
Balance ......0c.---eeeeeeee 31,110} fulaccounts .......+.-..+. 42,894 
42,894 42,894 
Balance brought down ...... 31,110 

Balance of undivided profits 
from Dee. 31,1907 ........ 2,553 


Amount carried to balance- 


sheet, as above ...........- 33.663 
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STUCKEY’S BANKING COMPANY, LIMITED. 
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BALANCE-SHEET— December 51, 1908. 


r LIABILITIES. 

Paid-up capital 

Reserve fund 

Investments reserve 
(deducted below), £55,000. — 

*Current accounts, _ deposit 
notes, rebate, contingency, 
and other accounts : 

Notes and drafts in circulation 

Undivided profit brought for- 
ward, £6,426 ; balance of 
profit and loss account, 


£42,533 


£ ASSETS. 
408,000; Investments :— a 
Consols and other British 
Government stocks 
(Of the above,£40,000Consols 
| re lodged against Inland 
Revenue and County re- 
ceipts.) t 
79,500 | Metropolitan stock, City 
| bonds, and Bank of England 
stock | 
Canadian, Egyptian, and 
Turkish bonds, guaranteed 
by the Imperial Government 
Indian Government stocks 
and debentures : 
Dutch stock, Swedish, Ger- 
man, Prussian, Norwegian, 
and Danish Government 


Colonial and Corporation 
stocks and bonds ‘ 
British, Colonial, and Indian 
railway debentures and 
debenture stocks 
British and Indian railway 
guaranteed, preference, and 
ordinary stocks 

Gas, water, and other stocks 


Less investment reserve 
fund 


Cash at Bank of England, 
bankers, head office, and 
branches 

Cash at brokers at call and 
short notice 

Bills discounted, loans, and 
advances on accounts 

| Bank premises 

| Other freehold and leasehold 

| properties 


7,521,479 | 


* This amount does not include acceptances, £212. 


£ 


1,747,600 


409,622 


256,155 | 


131,000 

69,552 
289,277 
623,783 
185,772 


26,906 
3,739,467 


70,000 
2,713,119 


41,995 
7,521,479 


UNION OF LONDON AND SMITHS BANK, 


LIMITED. 


The report submitted at the meeting held on January 
20th, is as follows :—The net profits of the bank for the past 
half-year, after payment of all charges, and making full pro- 
vision for all bad and doubtful debts, amount to 4,174,507, to 
which has to be added the sum of £193,840 brought forward, 
making a total of £368,347. Out of this amount the direc- 
tors have declared a dividend of 15s 6d per share, equal to 
10 per cent. per annum, clear of income-tax, on the paid-up 
capital (£°3,554,786), which will absorb £177,739, leaving a 
surplus of 4,190,608 to be carried forward. 


BALANCE-SHEET—December 31, 1908. 
LIABILITIES. ASSETS. 


Capital subscribed £22,934,100 
in 229,341 shares of £100 
each; paid up £15 10s per 
ehare 

Reserve fund— 

Invested in Consols, Local 
Loans stock, and Trans- 
vaal Government 3 per 
cent. Guaranteed stock, as 
per contra 

Current accounts,£25,116,493; 


deposit accounts,£10,759,370 35,875,863 | 


Acceptances and guarantees 

Liabilities by endorsement 
on foreign bills sold 

Other liabilities, being in- 
terest due on deposits, 
unclaimed dividends, &c... 

Rebate on bills not due .... 

Profit and loss— 

Balance brought forward, 
£193,840 ; net profit for the 
half-year ending Dec. 31, 
1908, £174,507 


45,027,056 | 


| Cash in hand, £3,353,635; 
| cash in Bank of England, 
| £3,528,439 
3,554,785 | Money at call and at short 
notice 
Investments— 
Securities of and guaranteed 
by the British Government 
India stock and Indian rail- 
1,150,000, ways guaranteed bonds 
| English Corporation stocks, 
railway and waterworks 
3,461,362, debenture and preference 
| stocks, Colonial stocks, 
Foreign Government and 
railway debenture bonds... 
| Other investments 
Reserve fund: £567,000 Con- 
sols; £515,500 Local Loans 
stock; £207,600 Transvaal 
Government 3 per cent. 
Guaranteed stock 
Bills discounted— 

(a) Tree months and under, 
£3,975.250; (6b) exceeding 
three months, £450,512 .... 

Loans and advances ........ 

Liabilities of customers on 
acceptances and guaran- 
tees, as per contra 

Liabilities of customers for 
endorsements, as per con- 


hold (at cost or under).... 
Other assets, being interest 


i 
| 
| Bank premises, chiefly free- 
| due on investments, &c. .. 


Prorit anp Loss Account. 


Dr. 

Interestallowed to customers 

Salaries, contributions to pen- 
sion fund, and other ex- 
= at head office and 

ranches 

Rebate on bills not due ... 

Dividend on 229,341 shares at 
15s 6d per share, equal to a 
rate of 10 per cent. per 
annum 

Balance, being undivided 
profit carried forward to 
the next half-year ........ 


£ Cr. 
171,864| Profit unappropriated on 
June W, 1 

Gross profit for the half-year 

| ending Dec. 31, 1908, after 
215,749 making provision for all 
29,078 bad and doubtful debts 
and payment of income- 


177,739 


190,608 


785,038 


6,882,074 
6,933,965 


2,939,312 
313,098 


1,748,753 
94,916 


1,150,000 


4,428,762 


15,456,760 


3,461,362 


24,269 
1,455,879 
137,906 


45,027,056 


& 


—- 


785, 


The report submitted at the meeting held on January 
29th, is as follows :—-The profits for the half-year, afte, 
deducting rebate of bills on hand, and making provision {o, 
all bad and doubtful debts, amount to £76,840; brough; 
forward from last profit and loss account, £11,132; expenses 
at head office and seventy-nine branches and sub-branche< 
£38,415; amount written off bank premises and furniture. 
£2,000; to reserve fund, £5,000; to pension fund, $2,500; 
a dividend for the half-year ended December 31, i908, oj 
128s per share, free of income-tax, £30,000— £77,915: 
balance carried to next profit and loss account, £10,055,» 


BALANCE-SHEET—December 31, 1908. 


LIABILITIES, £ ASSETs. 
Capital, 50,000 shares £11 Cash on hand, at call and 
each paid 550,000; short notice ............ 
Reserve fund 555,000 | Investments :— 
Current, deposit, and other Consols and other British 
Government securities, 
£510,459; British Corpora- 
tion loans and Colonial 
bonds, £308,272; railway 
stock and other invest- 
ments, £197,557 1,016,283 
Bills of exchange 715,660 
Loans and advances 
customers 3,065,254 
Customers’ liability for bills 
accepted by the bank .... 216,553 
Open credits, foreign bills 
negotiated, etc., as 


Bills accepted by the bank .. 

Open credits, foreign bills 
negotiated, &c 

Balance of profit and loss 
account, June BW, 1908, 
£11,132; profit for the half- 
year, £76,840— £87,972 ; less 
expenses, depreciation, and 
appropriation, as below, 
£47,915 .. 


Bank premises and furni- 
ture at head office and 
branches 

6,221,178 | 
Prorit ann Loss Account, 


Dr. & ; _Ca. 
Total expenses of head office | Balance of profit from last 
and seventy-nine branches, | half-year i1,132 
including directors’ fees, | Profit for the half-year, after 
salaries, rent, taxes, and roviding for all bad and 
stationery for the half-year 38,415 | oubtful debts and rebate 
Amount written off bank pre- 
mises, furniture, &c. ...... 2,000 | 
Pension fund 2,500 | 
Reserve fund 5,000 | 
Dividend of 12s per share, 
payable Jan. 18, 1909 30,000 | 
Balance forward to next 


account 10,057 


87,972 | 


UNITED COUNTIES BANK, LIMITED. 


The report of the directors presented at the meeting on/ 
January 26th, is as follows :—After deducting current ex- | 
penses, rebate on bills not due, paying income tax, and mak- | 
ing provision for bad and doubtful debts, the net profit for 
the past year amounts to £174,840, to which must be added 
£26,858, the balance of last year’s profit and loss account, 
making a total of £201,698 for distribution. An _interim/) 
dividend of 15 per cent. per annum (free of income-tax) was | 
paid in August last, and the directors now recommend that || 
like dividend be paid on February 1st which payments) 
will absorb £179,000, and leave a balance of £22,698, out| 
of which the directors have placed £2,500 to officers’) 
superannuation fund, leaving a balance of £20,198, which| 
is carried forward to next year’s profit and loss account. 


BALANCE-SHEET,—December 31, 1908. } 


| 
| 


LIABILITIES, £ 
Capital account— 
298,333 shares, £20 each, £4 
per share paid 
Reserve fund 


ASSETS. £ 
| Cash in hand, at Bank of se 
| England,and atagents.... 1,8)8,42| 
1,193,332 | Consols and other Imperial 

925,000 Government stocks (of 
Due on deposit, current, and which £80,000 Consois is 
other accounts 11,880,093! lodged for public accounts), 
Liability on acceptances per | £1,076,299; Colonial and 
contra 17,391 Indian Government bonds, 
railway debentures and J 
— pe Sa gga eee e 2,338,423 
| Bills of exchange and pro- 
missory notes 2,098,122 | 
| Liability of customers for ‘ 
| _ acceptances per contra 17,321 | 
| Freehold properties 37,691 
| Bank premises, head office - 
| andbranches,furniture,&c. 461,368) 
| Loans on security and ad- 
| vances on current and 43 || 
other accounts 7,244,419 |) 
telat 
14,015,816 | 14,015,816 
Prorir and Loss Account. 


Dr. 3 £ Cr. .. 5 
Dividend paid Aug. 1, 1908, Balance of profit and loss 
- ae share, on 298,333 account, Dec, 31, 1907 a 26,858 
shares 89 N fi ar ene 
Dividend poevhie Feb. 1, oe ae Dee. a 1908 Ds 
1909, at per share, on 
298,333 shares 89,500 
Officers’ superannuation fund 2,500 | 
Balance to next year’s profit 
and loss account 20,198 


201,698 





| 
| 
| 
' 


| 


of bills on hand 76,840 | 








016,288 
715,660 


065,254 
216,553 | 


157,607 


283,785 || 


ey 


221,178 


11,132 |] 





76,840 || 





87,57) 





iterim 
) Was }| 
that a 
ments || 
3, out || 
ficers’ || 
which }) 
c. 





} 











203,698 





May 22, 1909.| 





The directors, in submitting the report, state that the 


ts of the business for the year 1908, 
vision for bad and doubtful debts, for reb 


after making pro- 
ate of interest upon 


undue bills, for salaries, income-tax, and other charges, 
amount to £214,739, plus a balance from last year of 


£18,605, making together £233,344. 
declared a dividend of 15 per cent. per annum, 
and have added to the reserve fund, £25,000,—£2 


leaving a balance in profit and loss account of £ 20,844. 


BALANCE-SHEET--~December 31, 1908, 


LIABILITIES. £ ASSETS. 
Capital paid up ........++.. 1,250,000 | Cash on hand andat the Bank 
Reserve fund ..... erscecces 775,000) of England,  £2,191,255; 
Unpaid dividends, £2,116; money at call and at notice, 
dividend, Dec., 1908, £95,750 = 95,866) -£1,580,443 .........000.0.. 
Amount due on current, de- | British Government Stock, 


posit,and other accounts.. 14,324,956 
Acceptances and credits 
opened on behalf of custo- | 


Tee e ee eee eee eee eee 


viz. :— 
£1,176,470 24 per cent. Con- 
sols, at 83 per cent......... 
625,380 | British and Indian Govern- 
26,106 | ment securities, English 
59,806| railway stocks, &c. .. ° 
| Billsofexchange .......... 
20,844 Advances on current ac- 
counts and loanson security 
| Acceptances and credits 
; issued on behalf of 
customers, as per contra .. 
Foreign bills negotiated, as 
POE CORED cccccccccccceces 
Bank premises in London, 
Manchester, and elsewhere, 
£549,844 ; less depreciation 
fund, £127,000 


Rebate account ............ 
Balance of profit and loss 
carried forward ....... ad 


eee eee eeees 


17,148,958 
Prorirt anp Loss Accounr. 
Dr. £ Cr. 
Vividends—at June 30, 1908, Balance, Dec. 31, 1907 ...... 
at 15 per cent. per annum, Gross profits for the year 


£93,750; and for half-year ended Dec, 31, 1908, after 
ended Dec. 31, 1908, at 15 making provision for bad 


percent, per annum,£93,750 187,500 and doubful debts, £378,243 ; 
Reserve HEE «a vcccavscicce ° 25,000 less salaries, rents, income- 
Balance carried forward .... 20,844 tax, and other charges, 
Ga acwtcnckeneveeess 

233,344 





The directors have 
4 187,500, 


12,500, 


3,771,698 


976,470 
1,902,947 
3,621,859 
5,801,654 


625,380 
26,106 


422,814 


17,148,958 





£ 
18,605 


214,739 
233,344 


WILTS AND DORSET BANKING COMPANY, 


LIMITED. 


The report presented at the meeting on February 3rd, is as 
follows :—After payment of current expenses, directors’ fees, 
and income-tax, making an addition to the officers’ pension 
fund, writing down the cost of bank premises, and making 
provision for all bad and doubtful debts, the balance at the 
credit of profit and loss account, including £21,132 brought 


forward from last year, amounts to £5150,603. Out 


of this 


a midsummer dividend of 20s, and a Christmas dividend of 
20s per share have been paid, making a distribution of 20 
per cent. for the year, free of tax, and the balance of 
£10,603 has been carried forward to profit and loss new 


account, 
BALANCE-SHEET—December 31, 1908. 
LIABILITIES, ASSETS. 
Capital, viz., 70,000 shares of £1,176,470 11s 9d, 24 per cent. 
each, £10 paid up .... 700,000} _— Consols taken at 85........ 


Surplus fund, invested in 
£722,891 11s 34 24 per cent. 


Investments in British and 
Indian Government securi- 


Consols, at 83,as percontra 600,000 ties, Bank of England 
Circulation in notes and stock, Metropolitan stock, 
GO ii rl emeatebaean ss 45,988; City of London bonds, 
Deposit, current, and other Corporation stocks, Colonial 
accounts, including pro- bonds, English and other 
vision for bad and doubtful railway, dock, and water 
debts and contingencies .. 11,326,226; companies’ debentures and 
Bills for collection, and re- | stocks, £2,715,942; other 


bate on bills carried for- securities and properties, 


WEG Screed niece eats cunes 85,549 BE dep becbéssese vives 
Balance of profit and loss Cash on hand, at the Bank of 
account,as below, £150, : England,and in the hands of 
less Midsummer dividend London agents and brokers 
already paid, £70,000...... 80,603 | Bank premises at head office 
and branches ..........-- 
Bills discounted, and for 
collection, loans, over- 
drafts, and other accounts 
12,838,366 
Prorir aNnD Loss Account, 

Dr, £ Cr. 

Expenditure of the head Balance from last account .. 
office, branches, and Gross profit for the year 
agencies, including rent, ending December 31, 1908, 
taxes, licences, stamps, after payment of income- 
salaries, London bankers’ tax, making provision for 
commission, postage, sta- bad and doubtful debts, 
tionery, directors’ fees, &c. 156,737 and writing down the cost 

Midsummer dividend at 20 of bank premises, c. 
per ceat. per annum,£70,000; 

Christmas dividend at 20 

per cent. per annum 

~-£140,000; balance car- 

ried to profit and loss new 

account, £10,603 .........- 10,603 
307,30 


2,909,862 


2,208,421 
363,965 
6,379,649 
12,838,366 


£ 
21,132 


Banking 
i [ Supplement. ] 19 
YORK CITY AND COUNTY BANKING COMPANY, 
LIMITED. 
‘ BALANCE-SHEET—December 31, 1908. 
: IABILITIES, £ ASSETS, 
Capital, 260,000 shares of £10 Cash in hand, at bankers, s 
— » £3 paid up.......... 780,000) at short notice, and secured 
served surplus fund...... 600,000) advances to brokers ...... 2,599,238 
Current accounts, deposits, | Investments— 
nx irafts, contingent fund, &c. 11,595,580 £625,000 Consols at 80 per 
a in circulation ........ 68,255; cent.(including £16,500 held 
_ and loss account— | _to secure public accounts) 500,000 
: ance from year 1907, | British Governmentand In- 
£13,424 ; profit for year | dian Government stocks.. 924,563 
1908, £129,850 — £143,274 ; Colonial Government secu- 
less interim dividend (free MEnths Acavachupcmesees 403,609 
of income-tax), B0C ; | British Railway stocks and 
written off bank premises, | Corporation stocks........ 586,811 
oe; ain | — debenture bonds 
pension . | _ and other investments.... 493 
£3,000--£73,000 .......... 70,274 | Bills of exchange .......... 70389 
| Current accounts and ad- 
DD iutivikweendeteata 6,399,427 
| Bank premises at York and 
= Pere 440,235 
| Properties yielding rents .... 47,695 
| Stamps on hand ............ 5,649 
13,114,109 | 13,114,109 





JOINT-STOCK BANKS OF THE ISLE OF MAN 


AND CHANNEL ISLANDS. 





ISLE OF MAN BANKING COMPANY, LIMIT 
BALANCE-SHEET—December 31, 1908. 


; LIABILITIES. } ASSETS. 
Capital, £150,000 in 15,000 | Cash on hand and at bankers 
shares of £10 each, £2 per Investments representing the 
GROTO PAIR UD - ccccccccecs 30,000!  reservefund .............. 
Reserve fund ...........e0-- 37,000| Investments in British and 
Deposit, current, and other ! Colonial Government stocks, 
ACCOUNTS .........06-2 ee eee 798,351} British railway debentures, 
Drafts issued on London |} guaranteed and preference 
bankers, <&c., not yet | stocks, and local securities, 
matured, or not yet pre- including those set apart 
RUE o decncddvndebstecnes 2,940! as security for the issue of 
Notes in circulation.......... 28,353} notes, and for H.M. 


Profit and loss account, £9,191 ; Customs’, Corporation, and 


less interim dividend paid other accounts ............ 


July, 1908, £2,250 .......... 6,941 | Bills discounted, advances on 
} current accounts, remit- 
+ tances in transit to banking 
i correspondents, &c. ........ 
; Bank premises at cost, less 
amounts written off........ 

903,565 | 
Prorir AND Loss Account, 

Dr. £ Cr. 

Current expenses for year, Balance of profit from last 
including salaries and all MN cusiakinntncrnaeenrnnes 
other charges ............ an 7,593; Gross profit for year, after 

Interim dividend paid July making provision for rebate 
1908, £2,2£0; further divi of interest on bills current, 
dend proposed in respect of and bad and doubtful debts 
1908, £2,250; further pro- 
vision for possible depre- 
ciation in  bank’s invest- 
ments, £1,000; balance, to 
carry forward, £5,691 ...... 9,191 

16,784! 


JOINT-STOCK BANKS OF SCOTLAND. 


BANK OF SCOTLAND. 
The report submitted to the meeting held on April 


as follows :—Including the balance of £10,476 carried for- 


ward from last account, the net profits for the year 


providing for bad and doubtful debts, rebate, and interest, 
and after paying all expenses, amount to £292,512, whereof 
the directors have applied to credit of the reserve fund, 
50,000 ; in reduction of bank premises account, £55,000; 


+ 


4 


in payment of half-yearly dividend at the rate of 17 pe 
per annum, free of income-tax, in October last, 


BALANCE-SHEET—February 27, 1909. 


L{ABILITIES. £ | i ASSETS. 
Note circulation ........---- 1,118,838 Gold and silver coin, notes of 
Drafts issued payable within other banks, cash balance 
fourteen days .......+-++- 415,611' with the Bank of England, 
Deposits and credit balances 17,637,830, and cheques in course of 
Acceptances — To banking transmission............-- 


s, £1,388,188 ; to | British Government securi- 
eda £262,550 1,650,738; ties and money in London 
+925, 


112,625, 
and they recommend that a similar dividend for the past half- 
vear, also free from income-tax, be now declared, payable 
on April 15th, £112,625—£280,250—L 12,262, leaving, with 
the reserve fund, as increased by the above addition, 
£1,150,000, undivided profits amounting to £1,162,262. 


ese nenivennse mn eeergeeneacinie 
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WILLIAMS DEACON’S BANK, LIMITED, 


ED. 


£ 
125,082 
37,000 


332,974 


373,934 
34,575 


903,565 





£ 
1,426 


15,358 


16,784 


6th is 


, after 


r cent. 


£ 


1,547,782 


5,206,254 


3,161,053 


301,362 


id-up capital .....-+++++> 1,325,000! at call or payable within 

oe fund Se wanda weaen 1,150,000, _ twenty days ser eceseosaces 

Half-yearly dividend, pay- Indian and Colonial Govern- 

able April 15, 1909 .....--. 112,625, ment securities and other 

Balance of profits carried stocks and investments .. 

LOFWATE oo. cccccceccccoees 12,262; Bills discounted, cash ac- 
re ae | counts, and otheradvances 11,163,664 

| Bank premises at Edinburgh 

| and branches ..........-- 

Freehold property, Bishops- 

gate street, London ...... 


| Heritable property yielding 
|: SOMME cans weckemedapeasesan 
Liabilities of banking & other 
customers for acceptances 

by the bank, as per contra 


23,422,954 


196,431 
195,650 


1,650,738 


23,422,954 
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Profit aNnD Loss Accounr. 


Dr. £ Cr. 
Applied in reduction of Balance at February 29, 1908, 
bank premises account .. 5,000} consisting of (1) reserve 
Halt-yearly dividend— fund, £1,100,000; (2) undi- 
October, 1908, £112,625; vided profits brought for- A 
April, 1909, £112,625 225,250 ward, £10,476 1,110,476 
Balance at February 27, 1909, Gross profits for the year, 
consisting of (1) reserve after providing for bad and 
fund from last year, doubtful debts, accrued 
£1,100,000 ; (2) addition now interest, and rebate on bills 
made, £50,000; (3) undi- discounted not yet due, 
vided profits carried for- £480,886; less expenses of 
ward, £12.62 management at the head 
office, London office, and 
163 branches in Scotland, 
including salaries, income- 
tax, and all other charges, 
£198,850 ; net profits for the 


year ....06 pesene iedberenens 282,036 


1,392,512 


1,392,512 | 


BRITISH LINEN BANK. 


The report presented to the general court held on March 
ist is in the following terms :—The net profits for the 
year ending January 15th, after providing for bad and 
doubtful debts, interest due to customers, and rebate on bills 
current, were £265,451, in addition to which there have 
arisen special profits on the realisation of investments, 
amounting to £10,000, together 275,451, balance from 
previous year £45,544, in all £320,995; of which sum 
there has been applied in payment of the half-year’s dividend 


in September last, at the rate of 20 per cent. per annum | 


£125,000, and in reduction of cost of bank offices 
£10,000. The directors recommend that there now 
be applied in payment of the second half-year’s dividend 
at the mate of 20 per cent. per annum 4125,000— 
£260,000, which will leave £60,995 to be carried 
forward at the credit of the current year’s profit 
and loss account. Including the reserve fund, and the pen- 
sion reserve fund, the undivided profits will now amount to 
£1,810,994. Since the date of the last balance-sheet, the 
general recovery in Stock Exchange securities has proceeded 
satisfactorily, and the bank’s investments in that shape again 
show a large surplus in market value over the amounts at 
which they stand in the books. 
BALANCE-SHEET—January 15, 1909. 


LIABILITIES. £& | ASSETs. 
Deposit receipts and current | Gold and silver coin, notes 
accounts, with interest | of other banks, cash 
accrued to this date 12,356,996 balances with London 
Notes in circulation 811,116, bankers,and money at call 
Drafts, letters of credit, and | orshort notice in London 1,972,151 
transfers by advice out- | 24 per cent, Consols, 24 per 
standing 346,325 | cent. Annuities, Local 
Acceptances and Parlia- | Loans 3 per Cents., and 
mentary deposits—On ac- | Indian & Colonial Govern- 
count of banking cus- | ment securities, including 
tomers, £285,489; on ac- | amounts specially held for 
count of other customers, | various accounts 
648,432 | Stock in Bank of England, 
1,250,000, Corporation, railway de- 
Reserve fund or rest 1,650,000, benture and other stocks 
Pension reserve fund 100,000; (including £438 of the 
Half-year's dividend, pay- bank’s own stock) 
able March 15, 1909 125,000 Bills discounted and ad- 
Balance of profiw carried vances on cash credit and 
forward 60,995; _ current accounts 
Loans for short terms on 
stocks and other securities 
Securities against accept- 
ances and Parliementary 
deposits 
Bank premises at 
office and branches 
Other heritable property 
yielding rent 
London property 


17,348,814 : 


—_— 


CLYDESDALE BANK, LIMITED. 

The report submitted at the meeting held on February 
3rd, is as follows :—The net profits for the year ending 
December 31st, after deducting expenses of management, 
rebate on bills not due, and making ample provision for all 
bad and doubtful debts, amount to £191,710, to which there 
has to be added the balance brought forward from the year 
1907, £23,112, making together £214,822. “From this sum 
the directors recommend (1st) the payment of a dividend of 
12 per cent. per annum, £120,000. (2nd) In payment of 
income-tax thereon, £6,000. (3rd) An addition to the 
reserved surplus fund of the bank of £50,000. (4th) In 
reduction of bank buildings, £5,000. (5th) To super- 
annuation and allowances fund, £,10,000—, 191,000, leaving 
to be carried forward to 1909, 4,23,822. The reserve fund of 
the bank amounts to £860,000, exclusive of the whole year’s 
dividend now recommended and the balance carried forward, 
which together amount to £°143,822. 


[May 22, 1909. 


BALANCE-SHEET—December 31, 1908. 
LIABILITIES. AssrTs, 
Capital paid u 
Reserved surplus fund 
Dividend payable February 
and August, 1909, free of 
income-tax 120,000 0 
Notes in circulation 843,212| Heritable property yielding 


860,000; Credit accounts and other 
advances to customers... 4,757.53) 
Bank buildings (including ©’ 


EEE 
THE ECONOMIST. | 


£ 
1,000,000 | Bills discounted 2,841.96 || 


} 
| 
| 
} 
} 


| 
} 
} 


London freehold property) 322,999 


Deposits and other accounts t 105,000 | | 


with credit balances 
Letters of credit, drafts at a 
short currency, and pay- 
ments in transitu 191,123 short notice 
Acceptances by the bank— Gold and silver coin, notes of 
on account of customers, | other banks, cheques, &c., 


other securities, temporary 
loans, money at call and at 


£227,585; on account of in transitu, and cash 
banking correspondents, balances with London and 


£16,711 244,296| country bankers 1,764,547 || 


| Liability of customers and 


Balance of profits carried to 
23,822 banking correspondents for 


acceptances per contra.... 244,296 | 


15,298,350 | 
Prorit anv Loss Account. 
Dr. £ Cr. £ 
Dividend payable February Balance at December 3], 
and August, 1909, £120,000; 
income-tax thereon, £6,000 126,000; Gross profits for 1908, after 
Reserved surplus fund deducting rebate on undue 
Bank buildings bills, and providing for all 
Superannuation and allow- bad and doubtful debts, 
ances fund £337,984; less salaries and 
Balance to 1905 all other charges and ex- 
senses at head office and 
41 branch establishments, 
£146,274; net profits for 
908 191,710 | 


214,822 || 
| 


COMMERCIAL BANK OF SCOTLAND, LIMITED. |! 
The following is the report presented at the meeting held | 


on December 17th :—After providing for rebate of discount | 


and interest and setting aside an ample sum for losses and || 


contingencies, the net profit for the year amounted to 
4 240,310; add balance of profit from last year, £)29,902; | 
together £270,212, whereof there was applied in July in pay- | 


ment of half-year’s dividend at the rate of 20 per cent. per || 
annum, 4,100,000. The directors now recommend that (1) |! 
a dividend for the second half-year: be declared at the rate of |’ 


20 per cent. per annum, payable free of income-tax on | 
January 2nd, £,100,000. 


depreciation, £;25,000. (3) And applied in reduction of the || 
cost of bank premises £,5,000, leaving to be carried forward |; 


to next year’s account, £,40,212. 
BALANCE-SHEET—October 31, 1908. 
i __ LIABILITIES. £ ASSETS, 
Capital paid up 1,000,000 | Specie at the head office 
900 and branches, and cash 


Officers’ pension reserve fund 120,000 balances with the Bank of 


Deposits 14,626,241 
Notes of other banks and 


Dividend payable January 2, 

_ 1908 : : 100,000 cash documents in hand 
Notes in circulation 974,797 and in course of trans- | 
ape pee endorsements, mission 951,504 | 
and marginal credits 310,322 | Money in London at call and 
Drafts, circular notes, and short notice 2,992,772 | 
other liabilities 268,097 | British Government securi- | 
Profit and loss account .... 40,212 ties 994,538 | 
Indian and Colonial Govern- 1 
ment securities, Bank of i} 

England stock, debenture 

stocks, and other invest- 
ments 2,298,961 
Short loans on securities .... 1,788,937 || 
Bills discounted 3,036,477 || 
Advances on accounts ...... 4,563,096 || 
Liability of customers for 1 
acceptances, endorse- 1 
ments, ' 
credits 310,322 | 
Heritable property in Scot- 


(2) There be credited to the || 
bank’s investments, as a general provision against possible |) 


England and other banks.. 960,705 || 


j } 
} 


15,298,350 || 


1907 23,112 || 


} 





land not occupied by the | 
bank 175,234 | 


Freehold property in Lom- 
bard street and Birchin 
lane, London 100,000 |, 

Bank premises at the head i 
office and branches ...... 247,125 | 


18,329,669 
Prorit and Loss Account, 
Dr. £ Cr. 

aan for half-year paid Balance from last account .. 
July 1, 1908 100,000| Profit of the year to Octo- 

Dividend for half-year pay- ber 31, 1908 
—— January 2, 1909 100,000 | (Thus—Balance after paying 
— in reduction of the interest and income-tax, 
Pp sone bank premises .... 5,000; and providing for accrued 
ae on of bank's in- interest, rebate on bills 
— 25,000; current, and losses and 
ce to next account .... 40,212; contingencies, £414,310; 
charges at head office and. 
branches, including 
licences and stamp duty 
on notes,£174,000— 10): 

270,212 270,212 


NATIONAL BANK OF SCOTLAND, LIMITED. 
The following is the report submitted at the meeting held 
re December 21st :—After providing for all bad and doubt- | 
ul debts, the net profit for the year amounts to £230,854 © 
which there a to : added the balance brought forward 

t year, £,41,342, maki r, £272,696. ins 
amount it has been resolved teenie Oe to the 


_—~_— ee eee 


5,262,016 | 


| 
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} ] payment of an seronry dividend at the rate of 1< | — SEE | 21 
and an extra dividend, or bonus, of 5 5 per cent., | £5 . ieed enero 

61 he heritable Y 5 per cent., £20 55,000, leaving a bala — age 
| to the heri roperty account, £12,500; - 0,000; | rest of £ OS nce of undivided profits at cred; 

x || | pension fund nd » £12,500; to the officers’ 1,005,473. profits at credit of 

531 } | ens : = ’ 7500, a to carry forward t TS ‘ 

hie £52,964 272,696. The bank’s reserve fand oe next year, ies BALANCE-SHEET—October 10, 1908 
|| exclusive of £200,000 set aside to meet the di iesne neo, ~—— with acerued’ in | Asses & 

— ° . “ry > divi ncn Oe 4 | Gol iia niet 

000 | | bonus now declared, and £52,696 carried forward end and Notes in circulation Aldine NaS | ot other pe Be oa 
i] BALANCE-SHEET—Octobe y peer outstanding.......... —— | with Bank of ~ dea Pye 

aa Hi LIABILITIES, £ oot, cceptances and _indorse- 1,262) | other London bankers 1,425,4 

06 || | Capital stock of the bank 1,000. Asserts. ment of foreign bills ...... | Money in London atcalland § = 
| ,000,000 | Gold and £ Capital 525,504 | « nd 
| | Reserve fUN .seveesereeere 900,000 nd other coin, notes of i R phe ee 2,000 |* short notice, and cheques 
'| pividend of 15 per cont., 000 | other banks, and balances a eis onbepanias ta kebeuhes TOO aTe | &c., payable on demand in 
|| 710,000; extra dividend | with the Bank of Engl | Proposed half-year’s dividend 4473| _ hand, and in transitu. ... 

| ’ and oth gland and bonus at Chri m | British Gov eee 2,976,265 | 
| or bonus, of 5 per cent. Briti ner London bankers 1,146.45 usatChristmas .. 110,000| — sovernment securi- y 

541 | $50)000....:ssseeeeseserees 200,000 a Government securi. ’ a ge 23 per cent 
| | Note cire ; OD iSaddstvis ccs | uities, Loc ans 
|} | ae | elcome oat etic, | o_ senate, Be.) waniemone | 

1,296 | | counts, and other creditor yam and cheques on ae Se Crate read 

— |} i} es ) . scurities 

3,350 |} i ann cusianiia er a aa 15,215,154 transitu . wpa band or in England ek oak tek S 

| pat oe Gane an nse 53,891 Indian and Colonial Govern- Vale — _ debenture ona 

a | “on account of banking one, conpeentien, railway, Sinai Gane cea eee 826,770 
i correspondents,£214,759; on pn <h 8 (£2,943 at par), Bank of ied stocks, ' 

3.112 || \| ee adiemnaains stocks and in- Indian aindna met oat | Pi 
| | O68 08 hs ee ees 176,148 ee ota reeecevccsens 2,141,84 othe : a cks, an r } 
| stitial si i Paget a seer | 

| OFWATE .cccccccecescccees 52,696, other acai aa Advances on cash credit 3,836,402 1} j 

1] ID Waiver cds 27 i and current accounts 5,324,591 | i 

| | Advances on cash eb oiens 51,476 4oans on stocks and securi- r i i 

current account ... : 4 | San for short periods 1,111,286 : 

| Acceptances, per contra .... ae se correspondents and oe i 

Bank buildings at head office 76,148 p er customers for accept- ; } 

1,710 | London office, and nees and indorsements, 1] i 
a | branches........... Bonk COMPA «6.0... sees ees 25,504 | j 
4,822 || i Heritable property yielding sate i Saiings (gently yield ae i | 
_ rent ... : WMDs crn dansacxades 
\| | sama! eee 336,600 | Property yielding rent ...... 210942 | | 

“D | 19,003,482 | ais taiaie macau | Freehold property in London re / 

eG 1 Prorir anp Loss Accoux 19,003,482 | (partly occupied by bank, 

‘eld } De a 408 -_ COUNT. CaN and partly yielding rent) .. 125,000 : 

a || Charges of management at 2m £ 18,979,463 } ——_— i 
ee | | et 120 beat i office, go Roe forward Dr ProFfir anp Loss Account —e 2 
and |} ie A WANCHES........-- ‘ ; meu YORE ween eceerns 41,8 . Pe ak ae , . : 
to | | Provide for dividend of 15 per 158,496 = aa after making A2 Expenditure on bank build- oe £ 
mi | cent., and extra dividend, = p ovision for all bad | _ ings written off ........ 5,000 test at October 12,1907 .... 970,221 
02 5 | | or bonus, of 5 per cent., = a deduct- Dividend for half-year, paid 5 Gross profits, after deducting 0, 
av. | | payable in 1909............ een Se et Midsummer..." -..  90,000| incometax, and seoviding 
er | | Applied in reduction of cost : ao 4 rebate on _ bills Dividend and bonus to be paid ; income-tax, and providing | { 
per |} || of heritable property and urrent, income-tax, licence at Christmas ........ 110, for all bad and doubtful 1 
(1) |) i = eee iec'cesscscse 12,500 andstamp duty .......... 389,350 | Balance, being free rest, or 1000 | debts, £416,607; less | ' 
e of It | Officers’ pension fund ...... 7,500 : | undivided profits, carried charges of management at } i 
C \| Balance carried forward to ’ SORTS vaecskcisndecuss .. 1,005.4 head office and 153 : 
on || | next year .. -» 1,005,473; branch establishments f 
| MEXEYCAE .sseeeevevevens 52,696 ; ishments, 
the i ene | Mitac £176,355 ; net profits Re or 240,252 1 : t 
Sble || | 431,192 ems 1,210,47 —moeitg i 
_ | ! 431,192 ; 1,210,473 ; 
a | VORT ena 

ina NORTH OF SCOTLAND AND TOWN AND COUNTY| | BALANCESHERT-ape 10 | 
| "LY ™ 654 a 7D c - . 
| BANK, LIMITED. is BALANCE-SHEET—April 2, 1909. 

Subjoined i: ‘ ; JIABILITIES. 2.4 pestl 

2 | Sonne — report submitted at the meeting held on oe and current ac- | Bills under ies re- £ 
ver 6th :—Including the sums of £/4,355 2 so, | Current drafts on I ee Nang . 12,417,370 | bate .... eee 
brought down f foie s : £45355 and £7,881 nt draftson London .. 118,821 | Advances on « sete ewer ess _.. 3,305,522 
Ronis Limited greta accounts of the North of Scotland | oe by the bank.... 151,253 | and current — — 

- || ank, Lami and Tow . eee a - a Notes in circulation ..... ccounts .... 2,792,874 

60,705 | aaa , own and County Bank, Limi Capital pai --+ _ 876,405 | Loans on stocks and pe 

Ht respectively, the profits to S ) ank, Limited, | C®pitl paid up ............ 1,000,000 | securitie oe einer 
oe s to September 3oth, afte ree Rest account........... AE Fe ene "eenacsnacens nce 2,143,022 
| depreciation on havesamaiath ‘ a m after providing for | Profit and loss account...... a oat oe 

aan amount to £87,913. Tt a = pat bad and doubtful debts, —| —- acceptances, per 

504 | . 994 9 * 3° ne figures do not represe COMETA «.. +++. -. sere ee ennes 151,253 

profits on a full vear’s cae represe nt the Bank offices, Glasgow, Edi . 

¢ 's Z : _ | , Edin- 

02,772 | of the North of é, 1 trading of the United Bank, but | msanaethie ascmnar staidiins 241,506 
94,538 | Town and C t Be and Bank for a full year, and of the eee Sey ae 
538 | é ‘oun : H year, and of the; = =| London ‘property... 

| y ank for eight months only. | London property .......... i 
BALANCE-SHEET—September 30, 1908 | Coneola, and other British 

Notes in ef LIABILITIES. er. an | Government securities .. 1,143,405 
De ae circulation Ceeascooce 728,953 | Gold and silv — £ | Other securities and invest- 

98,961 | Behe sits and credit balances 7,315,890, office and . coin at head SHOU Sid esnedigerdsccgces 2,439,740 

88,937 || nees due to banking cor- h ranches, and | Money at call & short notice 2,951,719 

36,47 || presPondemts........+++++5.. etl Se eeu 'Cash balances due by bank- " 

163,096 | | oe payable on de- "| Gold and silver coli ‘with other — | won eee “— 

} MOE « icoces sashunbGaneians 124 659 ; in with other | vouchers in transitu ...... 325,959 
Capital paid up £652,000 ; 659, banking correspondents Gold and silver coin, note 
| serve fund, £387,500; profit ee --*,— and | <n and bal 

anc ; es on othe : 

a | £1097413;" lews” £87,913— | Consols and other somes _— ion ances at Bank of England 1,101,000 
paid in May last st | _ ofthe BritishGovernment.. 385,797 15,782,757 | 15,782,757 

95,254 | ’ - on 1,064,076 | Colonial Government, Bank Prorir anp Loss Account : 

, | J —- = British Cor- a , a i: & f £ 
ion stocks ........-++- 408 ROGUE \ccscesccseccce . sas 

100,000 Debenture and preference 076 | Bank premises account .... 4 oe a providing 

, a other stocks, shares, Balance, as above .....+++- . 158,908 | ties, icieal deme 
| S@CUTITICS. ......---+-++ i 

7,123 | Loans to Lon Bartek ors 1,018,584 = hn bad and doubtful 

san ah bokersat | 0 i ti“(ié‘“‘é*di i‘ CMS charges Of. manage: 359,882 

ae FR ye ee Deduct charges of manage: 

| a other marketable se- Seer = — = 

£ | Gurities ... +000. -.-.--20+ 496,886 at London offi -_ “ts 

29,902 || | Bills discounted, advances on branches in Beoth ~ 153 

vane | om credit bonds and on eran 160,316 
| other accounts and se- 
| tS savlat eens toned 4,415,412 Balence brought. forward — 

Bank buildings, furniture and from April 2, 1908 a 39, 
ee at head office and Sh rT ere ote. se 402 
FANChES ....--- +++. 02s: 69 238,908 
Heritable property yielding - a 
I cutscdecsistars abana 114,313 Balance ........++.- cosccece 158,908 
9,245,515 9245515 | « The report submitted to the meeting held on April 28th 
is as follows :—The directors submit to the shareholders the 

ae ROYAL BANK OF SCOTLAND. annexed statement of the affairs of the bank as at April 

270,212 The following is the and with the profit and Joss account, and a copy of 
| on Newest atiie report presented to the general court | the auditors’ report. The profit for the year, after providing 

) ae 25th :—The balance of rest at Ootober 12, 1 for depreciati f iti i 

; was £970,221, The net : » 1907, epreciation of securities, rebate of interest, and for all 

held tor ol had nd de profits of the year, after roviding | bad and doubtful debts, amounts to £199,506, to which has 

| n ubtful debts, amounted to £240,252— | to be added the bal f la i 

subt- £1,210,473, The midsummer dividend, at th Te e balance from last year, £39,402, maene Oo 

4, t0 Cunt. Ber Aaleiiens iees Of 1 r dividend, at the rate of 9 per gether, £238,908. The directors have applied to rest 

road is now p A of income-tax, required £90,000. It | account, 7 000; to bank premises account, £5,000— 

This a bonus fi ign pay a similar dividend at Christmas and | 480,000, and they recommend that there be set aside—in 

, the There has eee bet together will require £110,000. | payment of a dividend at the rate of 13 per cent. per annum 

aa v off for expenditure on bank buildings, ' on the paid-up capital, or 26s per share, free of income-tax, 
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in equal proportions, on May 10th and November ioth next, 
the sum of £130,000; balance carried forward to next year, 
£28,908—£,238,908. The bank’s rest, or surplus profit, 
stands at £ 1,000,000, exclusive of the balance in profit and 
loss account, which amounts to £5158,908. 





JOINT-STOCK BANKS OF IRELAND. 


BANK OF IRELAND. 

Subjoined is the report presented to the general court on 
January 22nd :—After meeting all the expenditure incurred 
in carrying on the business of the bank, providing for bad 
and doubtful debts, interest due on deposits, rebate on bills 
not at maturity, and depreciation of securities, and writing 
down bank premises by £3,000, the balance remaining at 
credit of the profit and loss account (including a sum of 
£19,903 brought forward from last half-year) amounts to 
£179,809, out of which the board recommend that a dividend 
of 52 per cent., free of income-tax, be now declared for the 
half-year, payable on February 1st (being at the rate of 
11} per cent, per annum), which will absorb a sum of 
£159,231, and leave a sum of £20,578 to be carried forward 
to next half-year. 

BALANCE-SHEET—December 31, 1908. 











LIaBILITIES. £ ) ASSETS. £ 
Capital paid up ............ 2,769,231 Cash on hands at head office, 
BOOED «os v0 veccacvesscoorsnsse 000, branches, and Bank of 
Notes and post bills in cir- | RRR vivsincccseceses .-+ 1,625,618 
SO ine nk cccnduwsétens 2,703,202 | Cash at call and short notice 902,906 
Governmentand other public | Bills discounted, advances to 
RIES ice crvecdvisayae 2,527,775, customers, &c. ............ 9,643,139 
Deposits, current, and other | Investments, viz. :— 
GRORIIIOR, ovo ndncueecansens 11,298,975! Government debt,£2,630,769; 
Net profits for the half-year |} Government stocks, 
(including £19,903 brought £1,829,395 (total Government 
forward from half-year | securities including “rest,” 
ended June 30, 1908) ...... 179,809| £1,034,000) ........sseeeeee 4,460,164 
| Indian and Colonial Govern- 
| ment securities, £1,246,887 ; 
railway and Corporation 
debentures, and other 
securities, £2,515,438 ...... 3,762,325 
| Bank premises, head office 
and branches—original cost 
£525,295, written down to.. 118,847 
20,512,999 20,512,999 
Prorit anp Loss Account. 
Dr. £ | Cr. 


£ 

Balance from last half-year. . 19,903 

office and branches, in- Gross profits of half-year, 

cluding _ rent, repairs, after providing for interest 

RIO, GMs. sca ckdnncdeesn 87,749 on deposits, income-tax, 
Dividend at rate of 5} per composition for stamp 

cent. for half-year ended duty on notes and post 

Dec. 31, 1908, £159,231; bills, rebate on bills dis- 

carried forward to new counted not at maturity, 

account, £20,578 .......... 178,809 making provision for bad 
and doubtful debts, and 
depreciation in securities, 
and writing down bank pre- 
mises by £5,000 .......... 247,655 


267,558 267,558 


Total expenditure of head 





BELFAST BANKING COMPANY, LIMITED. 

Subjoined is the report submitted at the general meeting 
held on October oth :—The net profits of the bank for the 
year ending July 31, 1908 (after providing for all bad and 
doubtful debts, reduction of bank house account, income-tax, 
rebate on bills not matured, and interest due on deposits), 
amount to the sum of £70,842, which, with the balance 
brought forward from last account (£25,147), make a total 
of £95,989. Out of this sum dividends at the rate of 20 per 
cent. per annum on the “ old’’ shares and 8 per cent. per 
annum on the “‘ new’ shares, amounting together to the 
sum of £55,000, have been paid, free of income-tax. Out of 
the balance of undivided profits (£40,989), a sum of £759 
has been carried to the superannuation supplemental fund, 
leaving a balance of £40,230 to be carried to the next 
account, 

BALANCE-SHEET—July 31, 1908. 


; 4IABILITIES, £ | ASSETs. £ 
SOIR » Sccncdiculetsacss Ves 500,000 | £606,060 Consols at 824 ...... 500,000 
Reserve fund .............. 450,000! India 2% per cent. stock, 

Notes in circulation ........ 491,098 Indian railway guaranteed 
Due by the bank on deposit stock, English railway de- 
and currentaccounts...... 4,981,590 benture stocks and other 
Bills received for collection. . 35,767| securities ................ 1,030,405 


Provident funds for staff, as Gold and silver coin, notes of 


follow :— Superannuation other banks, and balances 
fund, £30,563; widows and with London and other 
orphans’ annuity fund, BU 653,711 
WE keirdckecanidaawecis 38,497 | Bills discounted, advances to 


Profit and loss account :— 
Undivided profits from 
July 31, 1907, £25,147; net 
a ending July | 

1, 1908. £70,842—£95,989 ; | 
less dividends paid in Feb- i 
ruary last, 20 r cent. | 
i 

| 


customers on current ac- 

counts, and loans on secu- 

PES. Fie sc ncddohodene 4,276,739 
74 





per annum on old shares, 
and 8 per cent. per annum 
on new shares, £27,500; 
dividend now payable at 
same rates, £27,500; 
superannuation supple- 
mental fund, 

£55,759 ; undivided profits 
carried to next account .. 


6,535,182 


THE ECONOMIST. 
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HIBERNIAN BANK, LIMITED. 
The report submitted at the meeti held on January 
25th:—The directors have transferr to special reser | 
to meet depreciation in bank’s investments the sum ,;| 
£10,000, and they recommend that the balance be applied a. | 
follows, viz. : in payment of a dividend for the half-yea; | 
at the rate of 6 per cent. per annum (free of incometay) 
£15,000; in reduction of bank premises account, £ oo. 
to the officers’ superannuation fund, £1,000 ; to ney; 
account, £3,719—430,719. 
BALANCE-SHEET—December 31, 1908, 





LIABILITIES. ; £ acl nate ghtenrs. £ 
apital, viz., 100,000 shares o | Cash on hand & with bankers 
© 220 1ch—-£2,000,000 ; amount Bills discounted ............ me 
paid up, £5 per share ...... Advances on current accounts, , 
Reserve fund (invested as per | BORE, BO. ooo ccccescccccsss, 2,067,627 
OCONEE) .. 22. eeevececevonss 150,000 Sundry agents ............., 29,967 
Special reserve to meet depre- | Investments, viz. :— . 
ciation in bank's invest- £300,000 Consols; £50,000 
WBS ver cccccsoorccccsess 10,000, National War Loan stock; 


Amount due on deposit, cur- £75,000 Irish Land stock : 
rent, and other accounts, £275,000 India 3 per cent. | 
including interest due on | stock (of which £173,500 re- 
BNE. 55 ontnsénserictsere 3,502,062, presents the reserve fund); 
Unclaimed dividends ........ 4,107, £60,000 Dublin Corporation 
Officers’ superannuation fund 24,228 stock; £149,347 sundry de- 


i discounted benture stocks,&c. ........ » | 

“onal aieaiy odpeeteeseee 7,839 Bank premises (head offices & sion | 
Profit and loss account ...... 20,719 44 branches), written down 

elise evens MANdeNeS600600 124.619 

4,219,015 4,219,015 | 

Prorit anp Loss Account, 

Dr. Cr. a | 

Expenses of management, in- Balance from last account .. 3,650 | 
cleding directors' fees, Gross profits for half-year, 


salaries of officers, rent and after providing for rebate on 
taxes, repairs, and all other bills, interest on deposits, 
OUTAY 22. ccccccccceccocses 31,114 and bad anddoubtful debts 59,74) 
Income-tax paid ..........-- 1,551 
Amount transferred to special 
reserve to meet epre- 
ciation in bank's invest- 
EE, iS cndcdcnuenk shben 10,000 
Amount to be applied in re- 
duction of bank premises 
account, £1,000; amount to 
be added to officers’ super- 
annuation fund, £1,000; 
dividend recommended to | 
be paidin Feb., 1909, £15,000; | 
balance to next accouni, | 
BATES cocsvces aeeveeeones 20,719 | 





NATIONAL BANK, LIMITED. 

The report presented at the meeting held on January| 
28th, is in the following terms :—The profit and loss account| 
of the bank for the half-year ended December 31, 1908, in-|| 
cluding £523,142 brought forward from June 3oth last, | 
shows a balance of £114,198 available for distribution. The) 


board have declared a dividend for the past half-year at the! 
rate of 10 per cent. per annum, or tos. per share (4,10 paid)! 
—also a bonus at the rate of 1 per cent. per annum, or Is|| 
per share—payable on and after January j3oth. The} 
income-tax on the dividend and bonus is paid by the} 
bank. The dividend and bonus absorb £)82,500, leaving «| 
balance of £31,698, of which amount £/10,000 has been} 
credited to the rest or undivided profits, raising that fund to | 
£520,000, and £21,698 has been carried forward to profi} 
and loss new account. 
Se en eee 31, 1908. 


: LIABILITIES, | ASSETS. & | 
Capital paid up on 15C,000 | Cash on hand at head office, 
OR cee ae ees 1,500,000; branches, and Bank of | 
Rest or undivided profits— b  TERGIAREE ona cnasccccecsess: 1,789,782 || 
Consols at 85.............. 510,000| Money at call and at short _ 
Special reserve for deprecia- CES Gb sickalaness ss 1,937,687 |} 
tion in investments — Government securities, in- f 
Consols at 85. ..........00. 50,000; cluding“ rest” and “specia! 
Notes in circulation ........ 1,144,292 PUNE ccivesaxdernses i 1,814,224 | 
Amount due by the bank on Corporation, railway, and 2 ae 
deposits and current ac- other stocks ..........-- . 358,006 | 
CIE «s sccns'naccnvteniteses 12,522,960! Advances on securities at 
Acceptances to bankers’ sundry dates, and current 4 
drafts and on security .... 189,100} + accounts.............--+++ 5,967,780 
Rebate on bills not due .... 11,346 | Bills discounted .......... 3,676,806 


Net profits for the half-year, 
including £23,142 brought 
forward from June30, 1908 114,198 


Bankers’ guarantee and se- 
curities held against ac- 
ceptances, per contra .... 189,100 |} 
ank premises — London, 

| Dublin, and branches, free- 

| hold and leasehold (at cost 5 

OR OER. os ccccccccccccecs 08 





16,041,896 | 16,041,8% | 
Prorit anp Loss Account. 
Dr. & | Ce - 
Total expenditure at the head Amount brought from last i 
office and all the branvhes, account .........eeeeeeees 23,142 | 
including salaries, rent, | Gross profits for the half-year \ 
taxes, maintenance of | ended Dee. 3lst, after pay 
bank premises, &e......... 90,494; ment of interest, income- 
Rebate on bills not due . .. 11,346| tax, duty on circulation, 
Half-year's dividend to Dec. and fully providing for bad 996 | 
31, 1908, being 10s per share, and doubtful debts......-- 192,8% | 


or 10 per cent. per annum, 

&7 ; bonus at the rate 

of 1 per cent. per annum, 

or ls per share, £7,500; 

amount carried to rest or Balance to profit and loss 

undivided profits, £10,000 ; new account, £21,698. 

balance to credit “i 

& lose new account, £21,698 114,198 ae 
216,038 216,08 


_ceGeccXcCR=eaao0oOoroeena>anaxwxs$S=s=c————SSS 




















huary | 
Serve | 
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fear 
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next 


312,813 
873,927 


,067,627 
29,967 


| 
| 
| 


63,384 | 
| 
nuary | 
count | 
98, in- | 

last, | 
. The | 
at the| 
) paid) | 
or Is d 

The | 
vy the} 
» been | 
und to| 


profit if 


1,789,782 |} 


1,937,687 


1,814,224 


358,06 


5,967.78 | 
3616865 | 


199.0 


| 


308,512 f 


—————e | 











SO — 
_ May 22, 1909.] 


THE ECONOMIST. 


NORTHERN BANKING COMPANY, LIMITED. 


LIABILITIES, 


£500,000 is paid up. The reserve funds amount to £300,000, | 
invested in Consols at 85, as shown in balance-shect. 








QL ——— LT 





Banking 
Supplement. | 


BALANCE-SHEET—September 30, 1908. 


23 


The report submitted at the meeting held on October 29th | Capital callea « Boit AssEts. £ 
a an Dividends « Sia atin Dehnnakesecs 400,000; Coin, bullion, andnotes .... 31,416 
is as follows: widends at the rate of 11 per cent serve ..... 140,000| Coan : 
Is : , : iar ee ,000; Cash at bankers and at call 
on the A shares, and §) per cent. on the B shares, and Guiahaae ..- , 186,691; and short notice .......... 
| a bonus of 2s per share on the A shares, and 1s per share | Drafts, acceptances: onder, +581) Consols, London County 
a fj ; _-» per snare acceptances, endorse- | Council Stock, English and 
on the B shares, free of income-tax (amounting in all to | ™emt,,and bills re - dis. | Indian railway, Colonial 
£51,000), have been paid to the shareholders, and a sum of | poneneen tit? Ri dtaty ‘ozs | cou t = —— 
47,303 has been applied in reduction of bank buildings | Balance of profit andlossac- | stock deposited wite Cape 
gocount, leaving balance to be carried forward, £518,101, | COUMBrstsreeee teeter reer 19,700 Government against Cape 
| + ‘ri api > ° is e . no fac eéigneeaaiead 72 
The subscribed capital of the bank is £2,500,000, of which | eee “tH 


| Bills of exchange purchased.. 1,157,491 


Bills discounted, loans and 





} a phawkepncundeddaye 2,227,993 
ALANCE-SHEET— | Liability of customers for 
"eo, nee 3 | Siekieatian taints 
Capital paid up ...+.-+++++e+- 500,000 | Cash on hand, notes of other | stamps ..... es : 150,343 
Reserve PE . nséntovbe tne see 270,000 j banks, and balances in Lon- 7 eran WeneenewNasatnane ints 
Special reserve for deprecia- don and with other banks.. 902,794 —_——_| iadbuiiieiliin 
tion in investments..... -». 30,000 | Reserve invested in Consols, 5,243,950 | 5,243,950 
Officers’ superannuation fund 25,885; £352,941, at 85 ......., «++ 300,000 | rae? 
|| Officers’ guarantee fund...... 12,387 | Investments in Government | Prorit anp Loss Account. 
|| widows’ and orphans’ fund .. 12,113 stocks (including Consols at Dr. S-; . Cx» £ 
Officers’ insurance fund...... 4,949; 85), Indian and Colonial | Charges at head office and | Balance of undivided profit, 
| Balance (being undivided pro- | Government, and other branches, including direc- | PR TE, BOR cock ccc access. 9,974 
fits) carried forward to next MOGNNENOE. Uivatisiccnckevs 1,291,243 | tors’ remuneration, rent, | Gross profit for the half-year 
que, .nccnccksebnsies ais 18,101 | Bills of exchange discounted, taxes, salaries and all other ended Sept. 30,1908 ...... . 85,244 
Notes in cireulation.......... 525,936 loans on securities,advances CXPCNSES  ... se eeseeeveceess 64,516 
| Deposits and credit accounts 4,616,551! to customers, &¢. .......... 3,413,865 | Rebate on bills................ 10,030 
Bank buildings— Depreciation of furniture 972 
| Head office, 7 city, and 51 MENU adi dip ucivivascddseevia 19,700 
country branches, £115,303; anurans coon 
less written off, as below, 95,218 95,218 
WEE ab OcsActinsncisdedes 108,000 cients 
6,615,902 | 6,015,902 ANGLO-AUSTRIAN BANK. 
Prorit and Loss Account. 
Dr. £ Cr. £ (VIENNA AND Lonpow.) 
Jividend paid in Mar., £23,375; Balance brought forwa , : . 
fividend paidin Sep.,£23,375; | Avgust 31, 1907 - — 15,98 |. [he following report was presented at the meeting held 
honus paid in a oy ag 51,000 | -_ a yearending in Vienna on April 5th:—The balance of profit and loss 
Amount appropria in re- | ugust 51, , after makin ‘ > TT oi 4 ie 
duction at oe buildings. . 7,303 | suotialen for bad ol account for 190 amounts to £222,898, which has bee = 
Balance (being undivided | doubtful debts, interest due appropriated as follows : dividend, K. 16 per share (equal 62 
profits) carried forward to on deposits, and rebate on m E 6h « 1@ Ee mye same 
next ACCOUNE .........000-. 18,101, bills notyetdue .......... 60,436 per cent.), £166,667 ; reserve fund, & 10,067 Rasen so 
wie stat —__—. | the general council, £7,599; balance carried forward to new 
76,404 | 76,404 | account, 4,31,965—£,222,898. 








PROVINCIAL BANK OF IRELAND, LIMITED. 











BALANCE-SHEET—December 3], 1908. 


(K, 24 = 41.) 








The report presented at the meeting held on January ae ASSETS nd ts Lustig. =f 
ott fe % ollowi erms : . DES 8 ci itn ct Sakieehe eens | Capita UD o<-..--. SE 
27th is in the f WANE ¢ :—Including 413,168 brought Money at short notice and - noes fear css. iaepaae 501,009 
forward from last account, there remains a profit of £553,719. | loans against securities. ... 558,955 | Deposit notes in circulation... 1,276,992 

i irect ivi Bills receivable. ............. 3,749,670; Bills payable: — Vienna, 
Out of this the directors have declared a dividend for the | ton i*sna shares......000, 652,714  £1,464,359; London, £2,079,156 3,543,515 
half-y ear at the rate of 12 per cent. per annum, free of in- House property .............. 127,819; Unclaimed dividends ........ 422 
come-tax, which will require £32,400; they have added to | Syndicates and participations | Sundry creditors ..........0. 8,763,075 
the re fund & a itte ff bank premises account en Commandite............ 639,418 | Profit and loss account ...... 222,898 
£ se ae , eos oe eas % Pp 4M; | Sundry debtors .............. 10,861,048 | 

3,000, and Carr orwar 13,319 —2453>719- cncmnenineee | — 

£07,911 | 16,807,911 
BALANCE-SHEET—December 31, 1908. wane 
LIABILITIES £ AssETs. £ Prorrr axp Loss Account. 
Capital paid ups .........4-. 540,000 Cash at head office, branches, Dr. & | ce, £ 
Renetes WE bk .ccsseasieunes 345,000 and in London .........+s. 390,£88 | General expenses ............ 185,295! Balance brought forward 
Notes in circulation.......... 720,977 | Investments, viz. :— Government duty and taxes.. 39,562! from 1907...... Sut aibiade glen 21,902 
Deposit receipts, current and British Government and Contribution to the pension Interest account ..........-. 271,809 
other accounts ............ 5,354,180! Colonial securities, £609,344 ; fund ...... sigdeebodinuasrs 6,830; Commission account and 
Net profits for the half-year, Indian railways guaranteed Written off on account of bad sundry profits ............ 177,089 

including £13,167 brought by the State, £168,676 Bank and doubtful debtors ...... 12,042 

forward from June 30, 1908, of England stock and other Depreciation of furniture, &c. 4,173 

£53,719; less £5,000 added investments, £1,231,579 .... 2,009,599 | Balance, profit .............. 222,898 

to reserve fund, and £3,000 Advances on security at call | — 

written off bank premises and short motice .......... 670,000 | 470,800 470,800 

account, £8,000 ............ 45.719 | Bills discounted, and advances 

to customers, &e. ... sie. 4 3,824,441 | 
| Bank premises, freehold and ANG ’ AN 1. TR 
ii > peer 110,948 | ANGLO-CALIFORNIAN BANK, LIMITED. 
eee sos dealt coal BALANCE-SHEET— December 31, 1908. 
7,005,876 | 7,005,876 LIABILITIES. , ASsETs. £ 
Prorir anp [Loss Account. Capital. a pew ssa700| ee ee 

Dr. £ Cr. £ shares with called up.. ,700 n e United St => 

Total expenditure at head Balance June 30, 1908........ 13,168 | Reserve fund ...........--+-. 235,000 hand, at call and short — 
5 j | 5 , -ye | Deposits, bills payable,current, MOUGE. 2. coed esec secs eceess 772.265 

office and branches, includ- | Graens peciits Sar She halt-year, = ’ an 2,090,490; Bullion in hand and intransit 84,081 

ing rents, repairs of pre- | after payment of interest on and other accounts ......-- , £00); ills. sesivall Segrmninnelar pean ' 

mises, salaries, pensions deposits, income-tax, duty | Profit and loss—Balance as Bills receiva le, current, anc 1.568.438 

&e., for the half-year "50,595 | on notes and post bills in per statement below, £54,054; other eee net A ae 

; Reserve re ‘000! ire i w costs, and deduct— interim dividend Real estate held in the Unit ; 
; ren is erdbearacdysde 5,000 | nee la M > of 6s per share, paid Sep- RIM ce 15,292 
‘ omi 3 yidi sbate on bills s ‘ 2, : : am SAeesee toys <4 6s ¥ 
Dividend ab tees ae 12 per om near} paleo due, and | tember 9, 1908, £8,991 ...... 45,045 Home and Colonial a. 

cent. per annum, f th bad and doubtful debts .... 91,146 | Contingent liability on bills | ment and other stocks an 217.909 

eo . Den’ s or the discounted, £57,370, of which i; bonds... on ceesccccecess sees i 

onnakie. a a og £26,245 have since run off. | Bank buildings and furniture 142, 
at Te e10333 1a10235 

pee 04314 Prorit anp Loss Account. 
104,314 " £ Cr £ 
Dr. ee 
Current expenses at head Balance from year 1907 . seen 15,525 
office and San Francisco, | Gross profits for the year, 
FOREIGN AND BRITISH-COLONIAL JOINT-STOOK | inctuaing directors’ remo 3, ian dubia! debts, as 
BANKS. ores ethan tanen in San ; estimated by the managers 82,875 
——— Francisco, and income-tax 6,140 
Balance, being net profit for 
AFRICAN BANKING CORPORATION, LIMITED. the year, including £15,525 
. rwarc TO 

The half-yearly report presented at the meeting held on ee eT ace 54,038 
December “17th was in the following terms :— ra 98,400 ae 
profit and loss account for the half-year ended Septem | APPROPRIATION. 
joth shows a gross profit of £95,218, including £95974 De 24 Oe : £ 
brought forward from last account. After deducting current Interim dividend 6s per share ; duneust to Deed, os per J onan 
charges and rebate, and allowing 4/972 for depreciation of on 29,970 shares, ee ee ’ 

*s : - . _ mber 9, 1908 «...---++++> . | 
urniture, there remains the sum of oe he ag degree Proposed dividend 6s per aon | 
| tors ropos ‘Ss: ividend a ar GNALE . oo ccc cece cece rcscese . 
= p se to apply as follows 5 ded September Proposed bonus 4s per share 5,994 
> per cent. annum for the half-year en be ‘ed for Balance carried forward .... 30,058 - 
30th, free of income-tax, £510,000; balance to be carr! 54,034 54, 


ward, £9,700—£ 19,700. 
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ANGLO-EGYPTIAN BANK, LIMITED. 

The report presented at the meeting held on November 
24th is as follows :—The gross profits for the year ended 
August 31st, after making full provision for all bad and 
doubtful debts, are £178,437, and deducting the expenses, 
amounting to £73,225, there remains a balance of £105,212 
net profit for the year. To this amount must be added 
£35,000, the balance carried forward on August 31, 1907, 
making £140,212, which the directors propose should be 
dealt with in the following manner: contribution to staff 
provident fund, £2,212; interim dividend at 10 per cent. per 
annum, paid June ist, £25,000; dividend at 20 per cent. per 
annum, to be paid on December 1st, £50,000; transfer to re- 
serve fund, £10,000; transfer to pension reserve fund, 
£10,000; balance carried forward, £43,000—, 140,212. 


BALANCE-SHEET—August 31, 1908. 


of a dividend of 3s 6d per share; £9,000 to payment of q|| 
bonus of 3s per share, making the total distribution for the 
year 10s per share, or a little over 7 per cent. per annum on |) 
the capital of the company; £3,791 to profit and jogs 

new account—Z,23,29I. 


ANGLO-ITALIAN BANK, LIMITED. 
BALANCE-SHEET—December 31, 1908, 


LIABILITIES. ASSETS. 
Capital, fully paid ...... Florence property 
Reserve fund Securities and investments ... 
Rent of Florence property for Balance at bankers in London 
the first four months of 1909, | and rons cash in hand.. 
received in advance 2,913; Sundry debtors in England and 
Sundry creditors in England | Italy 
and Italy 
Balance of profit and loss 


000 | 
10,000 | 
— 


| 


LIABILITIES. £ , 

Capital, 100,000 shares of £15 
per share, £5 per share 
paid up 500,000 
600,000 
780,866 


664,040 


2,762,258 
105,212 


Bills payable 

Acceptances for account of 
clients per contra 

Deposit, current, and other 
accounts 

Balance of profit and loss 

Liability on bills of 

change rediscounted £220,640, 


of which at Oct. 31, 1908, 


£184,343 has run off. —_——— | 
5,412,376 


ASSETS. 

Cash in London, and 

branches 
Money at call 
Sundry investments 459,860 
Advances and other accounts 1,839,399 
Liabilities of clients for ac- 

ceptances per contra 


Freehold premises in Egypt.. 35,000 


ex- | 


5,412,376 


Prorit AnD Loss Account. 


R. 

Taxes, ordinary repairs, and 
expenses of administration of 
Florence property ae 

Expenses of London adminis- 
tration 

Income-tax ......++++ se steeees 

Balance of profit carried down 


Special bonus. ..........se0ee+s 
Interim dividend 


Cr. 

| Florence property rental ac- 
count for the year ending 

4,798; December 31, 1908 

| Sundry profits 


199 | 
13,088 | 


Profit brought down 
| Balance of profit and 


Prorit anp Loss Account. 

Cr. 
Balance brought forward 

from August 31, 1907 

25,000' Gross profits for the year 

10,000} ending August 31, 1903, 
afver making full provision 
for all bad and doubtful 
debts, £178,437; less ex- 
penses in Londonand atthe 
branches, £73,225 


Dr. 

Interim dividend at 10 per 
cent. per annum, paid June 
1, 1908 

Transfer to reserve fund .... 

Balance, proposed to be dealt 
with as follows:—Dividend 
at 20 per cent. per annum, 
to be paid December 1, 1908, 
£50,000; staff provident 
fund, £2,212; pension re- 
serve fund, £10,000; balance 
earried forward, £43,000 


105,212 


105,212 


140,212 


cee 


ANGLO-FOREIGN BANKING COMPANY, LIMITED. 


BALANCE-SHEET—December 31, 1908. 
LIABILITIES. £ ASSETS. £ 

Capital fully paid .... 420,000 Cash &loansfor short periods 303,992 

150,000 | Bills receivable & foreign bills 1,046,228 

funds (guaranteed 

y the Government) taken 

at lowest prices quoted on 
Dee. 31 


140,212 


Deposits, loans, &c. .......... 1,177,573| British 
iy. 


Liability on bills negotiated, 
per contra 

Current accounts 

Acceptances, per contra .... 

—, premises redemption 
un 


5,269,374 | 


348,729 | 
820,175 | Indian and Colonial Govern- 
| ment and _ Metropolitan 
31,349 | Water Board stocks, taken 
4,133 at lowest prices quoted on 
Dec 31 
Indian railway debenture 
bonds guaranteed by Indian 
Governmentat market value 
on Dee. 31 
Other securities, taken at 
lowest prices quoted on 
Dec. 31, or in some cases 
below market value 
Current accounts, partially 
covered by security 
Acceptances, per 
against security 
Acceptances without security 
for account of bankers .... 
(Of the above securities and 
assets £1,153,740 have been 
given as cover for loans, per 
contra.) 
Bills negotiated, per contra. . 
Bank premises at cost 


8,244,622 
Prorir anp Loss Account. 


Dr. : £ Cr. 
Bank premises redemption Balance brought forward from 
fund 350 last account 
1,547; Gross profits, after providing 
for and doubtful debts 
and contingencies, £55,568 ; 
less rebate, £4,135—£51,435; 
less expenses, including 
salaries, directors’ fees, rent, 
rates and taxes, and miscel- 
laneous expenses, £20,495 .. 


154,672 


Profit and loss, £33,791; de- 
duct interim dividend paid 


to June WO, 1908, £10,500.... 23,291 


Dividend 3s 6d per share, 
to June 30, 1508, equal 
per cent. per annum 

Dividend 3s 6d per share to 
December 31, 1908, equal to 
5 per cent. per annum 

Bonus of 3s per share, making 
total distribution for the 
year 10s per share, or a little 
over 7 per cent. per annum 

Profit and loss new account. . 


to 5 
10,500 


10,500 
30,940 


9,000 
3,791 


35,688 35,688 

The report presented to the meeting held on February 
18th is as follows :—The directors present the thirty-seventh 
annual report, balance-sheet, and profit and loss account for 
the year ending December 31, 1908, showing a gross profit 
of £60,316, including £4,748 brought forward from last 
acoount. After deducting the current charges and rebate, 
providing for bank premises, ion fund, income-tax, 
and bad and doubtful debts, there remains the sum of 
433,791 for appropriation. From this sum, £10,500 have 
been paid as interim dividend, leaving £23,291, which the 
directors propose to apply as follows: 410,500 to payment 


Balance account, December 31, 1907, 
acs £2,596 ; deduct final dividend, 


£2,500 





13,184 


AUSTRALIAN JOINT STOCK BANK, LIMITED. 

The report presented at the meeting held on January) 
22nd is as follows :—The net balance of profit and loss after || 
deducting rebate on current bills, expenses of management, || 
directors’ and auditors’ fees, note and land taxes, interest on || 
all fixed deposits and inscribed deposit stock, and including |) 
recoveries from debts previously treated as bad, amounts | | 
£15,149, which the directors recommend to be added to the/ 
balance from last half-year, £20,602, making £35,751 to) 
be carried to next account. | 


The Economic Man's Library. 


MONEY, EXCHANGE AND BANKING, 
in their Practical, Theoretical, and Legal Aspects. 
By H. T. Easton. Second Edition Revised. 
In demy 8vo, cloth gilt, §/- net. 

“The very best book of its kind.""—World. 

OUTLINES OF THE ECONOMIC 
HISTORY OF ENGLAND. A Study in 
Social Development. By H. O. Merevits, 
M.A.,M.Com. Indemy 8vo, cloth gilt, §/- net. 


“The ablest, clearest and most satisfactory treatment of the subject 
that we ever remember to have met." —Liverpool Courier. 


COMPANIES AND COMPANY LAW. 
Together with the Companies (Consolidation) 
Act, 1908. By A. C. Connett, LL.B. (Lond.). 
In demy 8vo, cloth gilt, §/- net. 

“The volume before us will afford great assistance."'"—Law Times. 

THE HISTORY, LAW,AND PRACTICE 
OF THE STOCK EXCHANGE. 1) 
A. P. Porey, B.A., and F. H. CarruTHERs 


Goutp. In demy 8vo, cloth gilt, §/- net. 
“Those embarking on a Stock Exchange career will be well advised 


to master its 330 pp.”""—Law Times. 
CHEQUES, AND 








PITMAN’S BILLS, 
NOTES. In demy 8vo, cloth gilt, 2/6 net. 


** We have a volume which succeeds in giving both the business man 
and the general reader a comprehensive and clear insight into the law 
relating to these instruments.'’—Globe. 


ACCOUNTANCY. By Francis W. P1x12", 

F.C.A. In demy 8vo, cloth gilt, §/- net. 
“A careful, practical treatise.’—Times. 

BANKRUPTCY AND BILLS OF SALE. 
An “A.B.C.” of the Law. By W. VALENTINE 
Bai, M.A. In demy 8vo, cloth gilt, 5/- net. 

a 


“‘A work which all those who have to do with the matters dealt with 
oa be well advised to have comttneslty af 1 hand."—-Money Marke 


For full particulars of Pitman's Books for Business Men write to 
Publishers —mentioning this pepertes their Catalogue G, 


SIR ISAAC PITMAN & SONS, LTD: 
_ _No. 1, Amen Corner, London, E.C: 
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BANK OF BRITISH NORTH AMERICA. 

The report presented at the meeting held on March 2nd, 
is as follows:—The profits for the half-year, including 
£35,338 brought forward from last account, amount to 
477,548 which the directors propose to distribute as 
follows :—In the payment of a dividend of 30s per share, 
£30,000; in the payment of a bonus of tos per share, 
£10,000, both payable free of income-tax, on April 2nd 
next. Transferring to the reserve fund (bringing it up to 
£500,000), £20,000, leaving a balance to be carried forward 


of £15,259. The above dividend and bonus will make a dis- | N€xt account, £,16,881—£ 41,881. I} 
! 





NEW EDITION NOW READY. 


INVESTIGATIONS IN By W. STANLEY 
CURRENCY & FINANCE =: 2E¥0NS, LL. 


Edited, with an Introduction, by Professor H. S. 
Foxwett, M.A. New Edition, Abridged, with Preface 
by H. Staniey Jevons, M.A., B.SC. 8vo, 108 net. 


By 


AUSTRALIAN SOCIALISM. chsator fr tne State 


An Historical Sketch of its of Queensland in 
Origin and Developments. the Commonwealth 
Parliament. 


Crown 8vo. [Shortly. 


THE POOR LAW REPORT 
OF 1909. 


A Summa explaining the 
of the Pres 


y 
HELEN BOSANQUET. 
A Member of the 


Defects Present System Commission. 

and the Principal Recommen- 
dations of the Commission oe Crown 8vo, 
Waten, Cmatas to England an 3s Gd net. 





1909 ISSUE JUST READY. 


THE STATESMAN’S Edited by 


, LL.D. Ff 
YEAR BOOK. J. SCOTT KELTIE | 


Statistical and Historical Annual of the States of 
the World. Crown 8vo, 10s 6d net. 


PRINCIPLES OF 
ECONOMICS. 
Vol. I, Fifth Edition, thoroughly revised. 8vo, 128 Gd net. 
DICTIONARY OF 
POLITICAL ECONOMY. 


| 
| 
| 
In Three Vols. Medium 8vo, 218 net each. 
“ The editor deserved well of the community; he has 





By Professor 
ALFRED MARSHALL, M.A. 





Edited by R. H. INGLIS 
PALGRAYE, F.R.S. 


has certain} 
zecgnaed © Neck, auc. wit be, wide epeerlceeetlan bat by the 
man of business and the ‘ordinary person.’ "—Economie Review. 


MACMILLAN & CO., Lrp., LONDON. 





BALANCE-SHEET—December 31, 1908. 
LIABILITIES. eee ASSETS. £ 
Capital paid up ....... Wekeaas 154,57¢ | Coin and ON Gi 550,915 | 
New reserve fund ..........+.. 10,000 Bullion in transit to London 2,263 
Inscribed deposit stock ...... 797,754 Cash at London bankers and 
Fixed deposits, “B” series .. 2,955,218 money at short call in 
accrued interest on all fixed IN iis wi deeeeav ace: 31,843 | 
deposits and inscribed de- British Consols .............. 170,000 | 
posit StOCK .ese+seereeeeee - 63,647 Government securities in 
Notes in circulation ........ MRNA cose Sdeghsiec nds. 58,600 | 
Bills in circulation .......... 131,328 Queensland Government 
Balances dueto other banks.. 20,149 Treasury notes ............ 40,924 | 
Current account deposits .... 1,130,217| Notes of other banks ........ 14,420 
New fixed deposits .. ...-... 405,984 © Balances due by other banks 68,815 
Profit and loss, balance at Bills receivable in London and 
credit of this account ...... 35,751 remittances in transit...... 135,231 | 
Contingent liabilities — out- | Bills discounted, advances | 
| standing letters of credit, as and all other debts due to the 
per COMER se seeeerererseers 64,452, bank, and other assets: less | 
available contingency bal- | 
ances—New bank business, 
£2,456,535; total amount of | 
old bank advances,£ 1,900,983 4,357,318 | 
 wosaane- nadernet 368,155 | 
Liabilities of customers on let- | 
ters of credit, as per aontra 64,452 
5,862,936 5,862,936 
Prorit anp Loss Account. 
Dr. Cr. £ 
| Rebate on current bills ...... 627 Balance brought forward from 
Balance to carry forward .... 35,751| last half-year .............. 20,602 
Profits for the half year ended | 
|, CGR MUD Ks cinncdccness 15,776 
36,378 | 36,378 | 
New Reserve Fenp, 
& 
Balance to carry forward.... 10,000 | Balance brought forward from 
ee arr 10,000 








tribution of 7 per cent 
in connection with the 


SS eee 
____ THE ECONOMIST. 


[ esate. | 


25 


. for the year. The guarantee funds 
liquidatians of the Ontario Bank, and 


of the Sovereign Bank of Canada referred to im last year's 
report are still in force, but no claims are anticipated in 


respect of these guarantees. 
from the profit and loss account have 


fit of the staff, viz. : 


fund, 4514; to the officers’ pension fund, £51,775. 
BALANCE-SHEET—December 31, 1908. 


is anticipated, $200,000; 
ditto, ditto, $300,000. 
Profit and loss account — 


Bills receivable, loans on se- 


The following appropriations 
been made for the bene- 
To the officers’ widows’ and orphans’ 


} LIABILITIES. | ASSETs. £ | 
Capital, 20,000 shares of £50 | Cash and specie at bankers 
each, fully paid............ 1,000,000, andinhand................ 1,027,668 
Reserve fund ................ 500,000; Cash at call and short notice 1,687,805 
Deposits and current accounts 5,384,266; Investments :— 
| Notes in cirenlation.......... 592,989; Consols, £303,000 at 83, 
Bills payable and other liabili- } £251,490; National War 
ties, including provision for Loan, £50,000 at 90, £45,000 
contingencies .............. 1,787,231 — £296,490; Dominion of 
Rebate account.............. 18,370} Canada bonds, £195,000 at 
Liability under guarantee in | 95, £185.250; other invest- 
respect of which no claim 1 mommies, SOGNG6 .....cccccee 
| 
| 


curity, and other accounts.. 5,825.028 


| Bank premises, &c.,in London, 





The report submitted at the meeting held on March 31st, | 


| 
Balance brought forward ; and at thebranches........ 181,362 | 
from June 30, 1908, £65,338 ; | Deposit with Dominion | 
dividend paid Oct., 1908, Government required by Act 
£30,000; net profit for the of Parliament for security } 
half-year ending this date, | of general bank note circu- 
after deducting all current LCG snes cccsactcnccesss 36,346 | 
charges, and providing for Norte. —The latest monthly re- | 
bad and doubtful debts, | turn received from Dawson 
£42,210 — £77,548; deduct: | is that of Nov. 30, 1908, 
transferred to reserve fund, | andthe figures of thatreturn 
£20,000; transferred to | are introduced into this 
officers’ widows’ and or- | account. The balance of | 
phans’ fund, £514; trans- the transactions for Dec. | 
ferred to officers’ pension | between that branch and 
fund, £1,775 — £22,289; bal- | the otmer branches remains | 
ance available for April | in & suspense account, pend- 
dividend and bonus........ 55,259; ing the receipt of the Dec. 
| accounts. 
9,338,115 | 9,338,115 
| 
BANK OF AFRICA, LIMITED. | 
1 | 
I 


is as follows :—After providing for bad and doubtful debts | 
the net profits amount to £20,430; add balance from June | 
30, 1908, £21,451, which it is proposed to apply as follows : | 
Dividend of 3s 1jd per share (being at the rate of 5 per | 
cent. per annum) free of income-tax, £25,000 ;_ balance to |} 


Messrs BELL'S BOOKS 


en 


A complete list of Books on Finance and 
Economics will be sent on application. 










A New Edition of Gilbart on Banking. 





Sm. Post 8vo, Ss each. 


THE HISTORY, PRINCIPLES AND 
PRACTICE OF BANKING. By J. W. 
Grtpart, F.R.S., formerly Director and General Manager 
of the London and Westminster Bank. New Edition, 
revised and brought up to date by Ernest Sykes, B.A. 
Oxon., Secretary of the Institute of Bankers. 

“*Gi ing’ i a classical position, and 
man teta om enka on eye of every Eeahes. = 
present edition is ina very handy form, and has been ee 
up and edited by the Secretary of the Institute of Bankers. na 
News, 





2 vols. 











Demy 8vo, 108 net. 


MONEY AND BANKING: Ao [Introduction 
to the Study of Modern Currencies. By W. A. Scort, Profes- 
sor in the University of Wisconsin. 

“Thi f substantial importance. Although intended by its 
<uenesa eal oe the use of students, it is sufficiently Sa 
sive and solid to rank as an expository treatise which me ee ee an 
kept for reference by a larger constituency. —Manchester Guar 










2 vols. Demy 8vo, 21s net. 


ECONOMIC INQUIRIES & STUDIES. By 
Siz Ropert Girren, K.C.B. 


i d 
“ Taken together they present the most complete interpretation of sour 


large issue of recent 
rinci of international trade yet given. Every , = 
Rscal Teaiteny finds lucid and comprehensive treatment in anatmosph 


far removed from the heat of partisan debate.’’—Manchester 
Demy 8vo, 128 Gd net. 


THE SCIENCE OF FINANCE: An Investi- 


aw Expenditures and Public Revenues. By 
con heat Professor in the University of Michigan. 













LONDON: George Bell & Sons, York House, Portugal St., W.C. 
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BALANCE-SHEET—December 31, 1908. general expenses, £3,672—£157,215 (II) Rates and taxes — 
LIABILITIES. £ ASSETS. £ Colonial, £14,118; London, £11,561—£25,.79—£162,894—£187,69) 
Capital paid up.............. 1,000,000| Cash on hand, at bankers, at | —total amount of unappropriated profit, £203,795; from which 
ee ere 500,00 call and short notice ...... 1,571,697 | deduct for transfer to reserve fund, £60,000 ; for reduction in 
Notes in circulation.......... 214,197 | British and Colonial Govern- | cost of bank premises, £15,000 -£75,000—leaving available 
a payable ..... peers 287,532 —— — 7 Sage for dividend .........ceeeceeeereeeeeevenes CONWSOC EH Obeacsks cee 128,795 
s held for collection on including stock held by Cape j :OR. Oc ’ 
account of customers ...... * 548,777 Government against note | BALANCE-SHEET tober 12, 1908. 
Deposits, current accounts, SD cc kvipestrdvebecssiss 1,291,929 | LIABILITIES, £ 2 _ Asserts, | 
and other credit balances... 5,631,497 | Cash, bills, &c., in transit .... 117,343 | Circulation .......-.++-++++ 510,5A7 Gyecie, bullion, and cash 
Profit and loss account— Acceptances on account of | Demasses «o.oo cer vceccesss _.. 15,205,569 I ee 4,034,013 || 
DAROR occ ccsavedscheeon 41,8681; constituents .............- 122,566 | Bills payable, and other lia- Loans at call and at short 
| Bills receivable ............-- SSRIS fF  RIR occ ben ccntccnscosss 2,458,769 | notice ................... = 250,000 |! 
| Bills for collection, as per | Capital ..........seeeeee -++ 1,600,000 | British Government securi- 

SONNE 35 cic cei ends psdbek bee 548,777 | Reserve fund (of _ which BEB onc eeeesceseseceeesesy 927,187 | 
| Loans on security, temporary £500,000 is invested in 24 India and Colonial Govern- | 
| advances, &. ...........+0. 2,089,338 per cent. Consols at 80) .. 1,610,000 ments securities and other | | 
| Bills discounted ............ 701,952 | Profit account, undivided | investments .............. 611,170 
| Bank premises and furniture, DI ag oe i oe asl 128,795 | Bills receivable, advances on 

Note.—Contingent liability in and landed property ...... 533,734 | | securities, and other assets 15,496,183 
respect of billsreceived from | Stationery, stamps on hand, | Bank premises in Australia, 
South Africa which have | marine insurance policies, | New Zealand,and London — 195,197 
been discounted, nil. DRG senses ctabavenecon eaves 7,689 —esmenenee | hentai 
——— | —— | 21,513,680 ! 21,513,680 
8,223,884 ! 8,223,884 | 


Prorir anp Loss Account. 


Dr. Cr. £ 
Expenses at head office and Balance at June 30, 1908 .... 21,451 | 
branches—salaries ........ 68,116 Gross profits, after reserving | 
Rent, raves, and taxes........ 7,683 charge for interest on de- 
Pe 1,500 — accounts to date, re- 
General charges, telegrams, vate on bills not yet due, 


postages, and stationery.... 11,708 duty on note circulation, 
Dividend to Dec. 31l.......... 25,000 depreciation on bank pre- 
Balance to next account .... 16,881 mises, and providing for 


bad and doubtful debts .... 108.937 | 





130,388 130,388 


BANK OF AUSTRALASIA. 

The directors have declared a dividend for the half- 
year at the rate of 12 per cent. per annum, or £2 8s 
per share, and a bonus of 8s per share, free of income- 
tax. The dividend and bonus will absorb £)112,000, 
and the directors have further appropriated £;60,000 to the 


reserve fund, and £/15,000 in reduction of the cost of bank | 


premises. There will then remain £16,795 to be carried 
forward to the next account. 


Prorrr Account, from April 13, 1908, to October 12, 1908. £ 
Undivided profit, April 13, 1908, £128,104; less dividend and 

bonus, October 2. 1908, £112,000—£16,104; profit for the half- 

year to October 12, 1908, after deducting rebate on bills current 

at balance date (£6,872), and making provision for all bad and 

doubtful debts, £350,585; less: (I.) charges of management— 

Colonial—salaries and allowances to the Colonial staff, includ- 

ing the superintendent’s department and 171 branches and 

agencies, £101,184; general expenses, including rent, repairs, 

stationery, travelling, &c., £22,704; London — salaries, £9,655; 


J.TANNS 


“Anchor Reliance ” 


‘SAFES 


BENT 
Defy the 
Boldest 
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BEST AND CHEAPEST. 
FOR JEWELLERY, PLATE, DEEDS, BOOKS, &c. 


SPECIALIST 
IN STRONG-ROOM CONSTRUCTION, 





BANCO DE CHILE. 








The report for the half-year ending December 3;¢;/| 
| states that :—-After deducting the sums necessary for reba, 
'and making ample provision for bad and doubtful debts, 
the net profits for the half-year, as shown by the accom. 
| panying profit and loss account, amounted to $3,051,797.64, 
which, added to the amount carried forward from lag 
'account of $644,542.95, makes a disposable total of 
| $3,696,340.59. The directors propose to distribute this sum/|) 
as under: to pay the shareholders a dividend of 9 per cent, 
| $2,700,000.00; to carry to retirement fund and gratuities to 
| employees, $249,432.85; to carry to contingency account, 
| $100,000.00; and to carry forward the balance of $646,907.74 |] 
| —$3,696,340.59. If this distribution be approved the capital | 
/and reserves of the bank will be as under: capital, 
_ $30,000,000.00; reserve fund, $15,000,000.00; contingenc 
account, $500,000.00 ; new account, $646,907.74- 
$46,146,907.74. In the course of the present half-year th 
loan effected by the bank to Messrs Granja and Co. has|| 
| been duly repaid. This operation was entered on in order to|| 
| prevent serious financial troubles which, while not directly!) 
affecting this bank, would have caused grave disturbances in 
the general situation. During the same period the bank has 
| made from its own resources heavy advances to the National 
Treasury, being actuated in so doing by the same considera. || 
| tions of public and general interest. 












































HISTORY OF THE BANK OF ENGLAND. 


By Professor A. ANDREA DES, of the University of Athens. Translated from l 
the French into English hy Mrs. C. M. MEREDITH. With an intro. || 
duction by Pro essor H. 8. FOXWELL. Demy 8vo, cloth, 10s. 6d. net, || 

Westminater Gazette.—“ An extremely striking book . . . will well repay) 

| the careful study of all people interested in banking matters.”’ 

Financial News,—* This is the most comprehensive and most readable account || 
ofthe Bank of England . . . it isthe most serious work of its kind in existence." || 


THE KING’S REVENUE. | 


An account of the Revenue and Taxes raised in the United Kingdom, with a|) 
short History of each Tax and Branch of the Revenue. By W. M. J.| 
WILLIAMS, Author of “‘ Local Taxation,” &c, Demy 8vo, cloth, 6s. net. || 


Financial News.—‘* Mr. Williams gives us the history and origin of each || 
impost, the rate at which it is now imposed, and some statistics of its yield |) 
This is a treatment of the subject which at once enables the reader to obtain || 
precisely the information that he needs, though, up to now, there has been no), 
attempt to supply it in exactly the same convenient way as that in which || 
Mr. Williams has arranged it. The book is not large, but it must represent |, 
immensity of labour, for which all students of national finance and economics || 
owe Mr. Williams their most hearty thanks,” 


} 
| 

! 
} 


CO-OPERATION AT HOME AND 
ABROAD. | 










An Account of the Co-operative Movement in Great Britain and other) 
countries. By C.R. FAY, B.A.,  ellow of Christ's College, Cambridge) 
and Lecturer in Economies. Dem ~8vo, cloth, 10s. 6d. net. 


} 
| 
| 

Standard.—‘ The appearance of Mr. Fay ‘$¢@reful and elaborate study math 
something of a new departure in economic “terature. Mr. Fay's excellett|| 
work shows conclusively that co-operation, Mivelligently guided, and cals 
taken with sincerity and enthusiasm, does actually remove many difficulties 
which appear insuperable.” 


ELEMENTS OF STATISTICS. 


By A. L, BOWLEY, M.A., Professor of Statistics at the University, 0 
London. Tuirp Epition. Numerous Diagrams and Tables. Demy 8" 
cloth, 10s. 6d. net. ' 


Economie Journal-—‘This book is the best on the Elements of Statistics 
written in English, French, German, or Italian.” 


AVERAGE PRICES OF GENERAL COM. 


MODITIES, 1820-1907. s« 


Compiled by AUGUSTUS SAUE 4to, With folding 
iagram, 1s. net, RBECK, F.8.8. Royal ow 








Times.—“Mr. Sauerbeck’s system of index numbers is well know?) 
STRONG-ROOM DOORS, &c. economists and statisticians, and their value is generally recognised. In each p 





illustrated Catalogue and Discounts Free. 


NEWGATE ST., E.C. P. S. KING & SON, orcnaro nouse, westminste® 


is Annual Table of Prices of Commodities with x numbers. This 


f : al 
year since 1886 the Royal Statistical Society nave 2 peyete a ber achat | " 
shows them in graphic form for nearly a century.” 
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BALANCE-SHEET—December 31, 1908, 


LIABILITIES. 
Deposits: In currency, 
686,664 ; 
ioe 1054, of July 31, 
1908, $6,940,757; Chilian 
gold of 184, $4,261,355. ... 
Deposits of bonds and docu- 
MeNtS ssreeereserreerese 
Under Act. 14, Law 1054, 
July 31,1 
Acceptances eocceccecsecse 
guspense ACCOUNE .+-++4+s 
Retirement fund .......... 


steweereee * 


ing to the public........ 262,304,982 | 
Cs aD acpncesvesks 30,000,000 | 


83,115,266 Bonds in 
8,792,100 Real estate in gold of 184 .. 


2,060,739 | Furniture 
1,572,836 | Books and stationery 


$ : Assers, 

, Cash—Fiscal notes 

Gold of 184 

Silver 

| Cheques and values dispos- 

able in other banks 
Investment account 


COP twee ee eee 


ee ee 


custody and 
| guarantee 


75,162 | Real estate (currency) .... 


OP ee ewer n eens 


| Advances and other docu- 


| Advances of gold in 18d 


|] Reserve fund ....+++++eeees 15,000,006' Advances (Clarse 1C of 


Carry forward from last 

ACCOUNL. .. +e eeeereereee 
Unpaid dividends.......... 
Contingency fund.......... 
Profit and 1088 ...s.++eeeee 


a OU eee 
644,542 Advances (Art. 10, Law 
1054 of July, 31,1898) .... 
400,090 | Agencies and branches.... 


Owing to the shareholders 49,226,421 


Dr. 
Municipal tax ...+..+e-+ ° 
General expenses.......-.. 
Remittance expenses 
Office EXPENSES .....4-+e0-+ 
GalarieS....ssssccceeeses tes 
Furniture and materials 
(written Off) ...seeeeeeee 


——$—————————————— 
~ 
a 
o 
a 
o 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 


LIABILITIES. 
Capital fully paid ............ 
Reserve fund 
Amount due on deposit, cur- 
rent, and other accounts .... 
Drafts issued by London and 
Mauritius offices outstanding 
ob ile GRAD asc ck cdsdseaeess 
Liabilities on bills re-discoun- 
ted and on forward exchange 
contracts (as per contra)... . 
Profit and loss, £19,859; less 
amount carried to reserve 
fund and interim dividend, 





Ready May 18th. 





A book to be read by 


THE 


market,” 








JUST PUBLISHED. 


BRITISH NATIONAL 


fan Interests, discounts, &c. 


311 531,403 | 
Prorit anp Loss Account, 


3rd IMPRESSION, 2ND EpITION. 





S$ | Cr. 
69,750 | Balance to the credit of this 
1,106 account, less rebate, and 
1,299; provision for bad and 
87,440 doubtful debts .......... 
997,731 | 


16,295 


3,051,797 | 
4,475,420 


BANK OF MAURITIUS, LIMITED. 
BALANCE-SHEET—December 31, 1908. 


| ASSETS. 
125,550| Cash in Mauritius and with 
IR 
| Investments in Consols, India 
205,011 | Sterling stock, and Great 
Indian Peninsula Railway 
SL: Jcnnd choveeiesns oe 
27,760| Bills of exchange purchased 
and current at this date .... 
| Bills discounted, advances to 
71,741! customers, and other sums 
due to the bank ............ 
Re-discounts and forward ex- 
change contracts (as per 


all interested in Taritf Questions. 


London: SMITH, ELDER & O©O., 15 Waterloo place, S.W. 


Demy 8vo, 5s. net. 


FINANCE. 


Empire,’’ &c. 


Large post 8vo, 7s 6d net. 


LIFE OF FRIEDRICH LIST 


And Selections from His Writings, including the Outlines 
of American Political Economy. 
By MARGARET EC. HIRST. 
Late Scholar of Newnham College, Cambridge. 
With an Introduction by F. W. Hist, Editor of The Economist. 


An entirely new book about Friedrich List, the Great 
Tariff Reformer, Founder of the German Zollverein, 
and Advocate of the American Svstem of Protection, 





Small demy 8v0. 7s 6d net. 
MEANING OF MONEY. 


By HARTLEY WITHERS, City Representative of The Times. 


Financial News.—“ There can be no doubt that Mr. Withers's book wil! 
supersede all other introductions to monetary science 


readers wil 
find it a safe and indispensable guide through the mazes of the money 


THE ECONOMIST. 


SE Sits ou webcekancccs 164,149,525 


3,888,958 
4,318,475 


318,223 


311,531,403 


4,475,420 


4,475,420 


£ 
107,013 


42,500 
130,374 


150,027 





| Be cutive A EE. I: aici sancctharekéanes 71,741 

Freehold bank premises and 

EE GETS 9,500 
511,155 | 611,155 
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| 


| 

Glasgow Herald.—‘‘ Throughout the author maintains on the | 
Whole @ conservative attitude, and the lucidity of his criticisms and 
explanations is high testimony to his mastery of the details and 
‘ntricacies of national finance.”’ 

Observer.—‘* The author lucidly analyses the various forces which 
‘ve operated in the building up of our industrial system, and 
Proceeds to focus attention on the relationship between taxation 
and trade competition.’’ 





| }ONDON: EYRE & SPOTTISWOODE, LTD., East Harding 


Street, E.C., and 2, Victoria Street; Westminster, S.W. 


Banki 
[ cubieuel | 27 


Prorir anp Loss Account. 


Dr. £ 
Charges, including directors’ on 
fees, salaries, and all expenses 
in London and Mauritius .. 
Interim dividend of 6s per 
share, free of income-tax, 
paid July 1, 1908 ............ 3,766 
Amount carried to reserve fund, 
making it £75,000 ...... -- 10,000 
Final dividend of 6s per share, 
free of income-tax, making 
6 per cent. for year.......... 3,767 | 
Profit and loss new account. ... 2,526 





Balance brought forward from 
last account ..... iaibentuwets 5,573 
9,969} Gross profits to date, less re- 
bate on bills discounted, in- 
come-tax, depreciation of 
securities, &c., and after 
making provision for all bad 
and doubtful debts.......... 24,255 


29,828 | 29,828 


ns 


BANK OF EGYPT, LIMITED. 


The report presented to the meeting held on February 
25th is as follows :—The net profits for the year, after pro- 
viding for bad and doubtful debts, rebate of interest, current 
expenses in London and Egypt, income-tax, &c., amount to 
£108,025. This, added to £38,477, the balance of undivided 
profits brought forward from the previous year, makes a 
total of £146,502 available for appropriation. The directors 
recommend the payment of a dividend of 6 per cent. for the 
half-year, free of income-tax, making, with the interim 
dividend of 4 per cent. paid in July last, 10 per cent. for the 
year, also a bonus of 7 per cent. (17s 6d per share) on the 
old shares and on the new shares (Nos. 40,001 to 50,000 both 
inclusive), one half of the dividend and bonus (less the in- 
terim dividend paid on the old shares), leaving a:balance of 
£48,392 to be carried forward to next account. In accord- 
ance with the resolution of the extraordinary meeting, held 
on the 3rd day of April, 1908, the directors issued in that 
month 10,000 new shares at #£,29, being a premium of 
416 10s, and have transferred the premium on the new 
shares less expenses of issue, viz.: £159,855 to reserve, 
which, together with 4,145 from the ordinary profits, makes 
a total of £160,000 transferred to this account, thus raising 
it to £5660,000. 


BOOKS ON BUSINESS 


Crown 8vo. 2s. 6d. net. 








These volumes deal with all the most important aspects 
of commercial and financial activity. 
| has been taken to ensure the most complete correctness 
‘of detail, and each volume is both interesting and 
instructive to the general reader. 
' PORTS AND DOCKS. By Vouglas Owen. 
| RAILWAYS. By E. R. McDermott. 
/THE BUSINESS OF INSURANCE. by A. J. Wilson. 
‘THE 


The greatest care 


ELECTRICAL INDUSTRY: Lighting, 
Traction and Power. By A. G. Whyte, B.Sc. 


“THE SHIPBUILDING INDUSTRY: Its History, 


Practice, Science, and Finance. By David 


Pollock, M.I.N.A. 


THE MONEY MARKET. By F. Straker. 
THE BUSINESS SIDE OF AGRICULTURE. By 


A. G. L. Rogers, M.A. 


/LAW IN BUSINESS. By H. A. Wilson. 
THE BREWING INDUSTRY. 


3y Julian L. Baker, F.I.C., 
F.C.S. Illustrated. 


THE AUTOMOBILE INDUSTRY. By G. deHolden-Stone. 
MINING AND MINING INVESTMENTS. by ‘4 Moil.’ 
THE BUSINESS OF ADVERTISING. by Clarence 


G. Moran, Barrister-at-law. Illustrated. 


“has. Duguid. Second 
; F naa THE STOCK EXCHANGE. By © 
By J. W. ROOT, Author of ‘‘ The Trade Relations of the British 


Edition. 


| TRADE UNIONS. By G. Drage. 
CIVIL ENGINEERING. By T. Claxton Fidler, M-Inst. C.E. 


Illustrated. 


THE IRON TRADE OF GREAT BRITAIN. By 


J. Stephen Jeans. Illustrated. 


MONOPOLIES, TRUSTS AND KARTELLS. By 


F. W. Hirst. 


THE COTTON INDUSTRY AND TRADE. By Prof. 


S. J, Chapman, Dean of the Faculty of Commerce in the 
University of Manchester. Illustrated. 


ES 
METHUEN & CO., 36, ESSEX ST., LONDON, W.C. 
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LIABILITIES, £ | ASSETS. £ 
— paid up—50,000 £25 GOA os dcikewsvsacdsca es soanede 
shares £12 10s paid........ 625,000| Bills receivable .............. 891,965 
Reserve — At Wecember 3], British Government, munici- 
1907, £500,000; transfer from pal, and Egyptian Govern- 
profit and loss, Dec. 31, 1908, ment securities ............ 654,193 
£145; premium on 10,000 Other securities.............. 
new shares, less expenses, Bank premises, Alexandria, 
BiSO BSS: ...cces seeanesuue - 660,000' Cairo, Khartoum, PortSaid, 
Bills payable ..............+ 1,886,839 Beni Souef, &c., £62,840; 
Current and other accounts, | written off to debit of profit 
including rebate on bills, and loss, Dec. 31, 1908, 
fund for doubtful debts, and | GO scbweneceeeebsehe uve 58,000 
other contingencies ........ 892,078 | Current and other accounts .. 2,530,948 


Profit and loss, as below, 
£146,502; interim dividend i 
paid July 30, 1908, £20,000 ; | 
transfer to reserve, Dec. 31, | ° 
1908, £145; written off bank 

















| 





[May 22, 1909. 
BANK OF MONTREAL. __ 


The statement of the result of the business of the ban\ 
the year ended October 31, 1908, is as follows :—Bal 
profit and loss account, October 31, 1907, £5143,829; profits || 
for the year ended October 31, 1908, after deducting charges | 
of management, and making full provision for all bad and || 
doubtful debts, £/402,259—4546,088. Quarterly divideng | 
2) per cent., paid March I, 1908, 473,973 quarterly diy. | 
dend, 2} per cent., paid June 1, 1908, £73,973; quarterly || 
dividend, 2} per cent., paid September 1, 1908, £73,972. | 
quarterly dividend, 24 per cent., payable December 1, 1g) | 
£73,972—4295,890 ; amount credited to rest account | 
£205,480— £501,370; balance of profit and loss carried for. 
ward, £:44,718. 

BALANCE-SHEET—October 31, 1908. 


| 
| 


| 
| 


for 1] 
ance of || 











premises, Egypt, £4,840— LIABILITIES. ASSETS. £ 
—UAGBS ... eee rere enes ++» 121,517) Capital stock..........+s000+ 2,958,905 | Gold and silver coin current 1,062,100 
Contingent liability on bills DR cccdscaduhcosgesaeeskes 2,465,754 | Government demand notes.. 1960/79; | 
discounted on December 51, Balance of profits carried {Deposit with Dominion " ' 
1908, £192,220. | EE cis acive . wanadaee “me | Government required by 
| Unclaimed dividends ...... } ct oO arliament for 
4,185,454 4,185,434 Quarterly dividend, payable security of general bank 
Dec, 1, 1908 .......+.+++++ 73,972 |_ note circulation .......... 123,288 
Notes of the bank in circula- Due by agencies of this bank en 
Prorit anp Loss Account, COM occ cccccccccccsscccees 2,551,466 | and other banks in Great 
Deposits not bearing interest 7,965,806 |_ Britain .........., Vind a0. 1,506,425 
Dr. 4.034 tt: £ Deposits bearing interest .. 21,614,872 Due by agencies of this bank 
Expenses of management in | Profits for the year, after pro- Balances due to other banks and ow banks in foreign 
London and Egypt, salaries, viding for bad and doubtful in Canada .oce...seeeeeees 23,078 ‘a — _ semanens bearpad 2,457,450 | 
rents, directors’ remunera- | debts, rebate of interest, | "Saeteain a Unite in Great 
tion, and general charges.. 39,228, income-tax, &c............. 47,253 | | Britain and United States 8,360.9) 
Balance carried down, subject | ee oe engage = 
to manager’s percentage .. 108,025 : | | Railway and other bonds, de- 054 | 
147.253 | 147,253 | _ bentures and stocks ...... 1,665,459 
Interim dividend of 4 % on £ | Balance brought down...... £108,025 | Notes and cheques of other 
old shares, viz., £500,000, | Balance of last account Danks ......eccceseeeeeees 717,681 
paid July 30, 1908 ........ 20,000 brought forward.......... 477 | | Bank premises at Montreal 
Transfer to reserve, Dec. 31, j | and branches ............ 123,288 | | 
DP 1scebenlotemieaks cities 145 |Current loans and discounts i] 
Proposed dividend of 6 % in Canada and elsewhere \| 
on old shares, making, with (rebate interest reserved) i 
the above dividend of 4 %, | and other assets.......... 19,471,651 || 
10 % for the year, payable Debts secured by mortgage 
on February 26, 1909 ...... 30,000 | or otherwise .......... mess 36,247 | 
Proposed bonus of 17s 6d per | | Overdue debts not specially 
share (7%) on old shares. . 35,000 secured (loss provided for) —_ 17,350 | 
Proposed dividend and bonus ——_ | —emmome | 
on new shares, viz., £123,000 8,125 | 37,699,147 | 37,699,147 || 
Written off bank premises, 
le EE A St BANK OF NEW SOUTH WALES. | 
account, after payment of The report submitted at the meeting held on November | 
pas dividend and came 24, 1908, is as follows :—The net profits for the half-year || 
See ended September 30th, after deducting rebate on current || 
146,502 14€,502 | bills, interest on deposits, paying note and other taxes, re- | 
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AUSTRALASIA, CHINA, JAPAN, AFRICA, INDIA, . 
SPAIN, PORTUGAL, THE MEDITERRANEAN AND : 


STATIONS: 
Liverpool: K1i3 Exchange Buildings. 
” The New Cotton Exchange. 
Manchester; 44 Spring Gardens. 
Glasgow: 
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on-Tyne: 


Cardiff: 


§ Royal Bank place. 


} K, Exchange Bulldings, Quayside. 
33 Merchants’ Exchange, Bute Docks 
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The Baltic Exchange, St. Mary Axe, EC | 

4 i Parliament street, S.W. 
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ducing valuation of bank premises, providing for bad and 
doubtful debts, and fluctuations in the value of investment 
securities, and including recoveries from debts previously 
written off as bad, amount to £167,928, to which is tobe 
added undivided balance from last half-year, £533,988, giving 


for distribution, £;201,916, which the directors recommend | net profit for the past half-year, £50,394, making £68,968, 


to be dealt with as follows: payment of dividend at the rate 


reserve fund, £40,000; balance carried forward, £36,916. 
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BANK OF VICTORIA, LIMITED. | 
The report for the half-year ending December 31, 1908, 
submitted to the meeting held on February 2, 1909 :—The 
balance of undivided profit on June 30, 1908, £18,574; 


é which ‘the directors propose to apportion as follows : to divi- 
of 10 per cent. per annum, 4,125,000; augmentation of the | ne 7 i 


dend on preference shares at 5 per cent. per annum, £10,419; 
to dividend on ordinary shares at 5 per cent. per annum, 




















BALANCE-SHEET—September 30, 1908. | a ‘ ‘ ‘ m5 
LIABILITIES, . Assure. £20,531; to reserve fund (making it £/220,000), £20,000 ; 
Notes in circulation ........ 851; Coin, bullion, and cash alance ie , - xX 9 es “> ? 
Deposits and accrued interest 26,872,785, balances ................ 7,249,313 | po < . — ee ee Sp ae eee: Gee 
Bil sperebioontomher liabili- Queensland Government | £68,968. 
ties (which include reserves ED an bustiecenetcecneces 167,695 | UANCE- —De 
held for doubtful debts and Notes of other banks........ saa | BALANCE-SHEET—December 31, 1908. 
amounts at credit of invest- Money at short call in | Capi i LIABILITIES. £ | ’ : ASSETS. £ | 
ments fluctuation account, SS nc kes 450,090 | apital paid up, viz., 41,676 } Coin, bullion, and cash at 
officers’ fidelity guarantee Investments— | , preference shares.......... 416,760; bankers................000. 1,002,893 
and provident fund, and British & Colonial Govern- | 240,000 ordinary shares, less Victorian Government stock 183,040 
the Buckland fund) ...... 3,326,758| _ment securities .......... 2,523,646 | mount paid up on 27,750 Bills and remittances in 
Paid-up capital ..........+. 2,500,000; Municipal &othersecurities 149,764 | — oo have been |  CFAMSIGU. -..- 2. -.s eee sn ens 612,939 
Reserve fund. ..++++++++-+-. 1,360,000] Due by other banks .....-.. 56,098 | roves in circulation... 2.2... et oa sae 
Profitand loss ..........+.+. A ills receivable in London | Sa he Poe eaCoenese Fare) - Cv esbe SAeverenoees + 
Contingent liabilities — out- | and remittances in transit 1,919,425 | Bills in circulation .......... 550,511 Balances due from other 
standing credits, as per wae! Bills discounted, and loans abies faeces. 31.19 Pn teeeeccerasssconcoress = 
CER ne roam ents Seteres 7 Bank premises. es _——- Bearing interest ... ed 340,986 Real estate, consisting of bank : 
Liabilities of customers and . | Other deposits and interest remises, at cost .......... 263,763 
others on letters of credit accrued (including rebate Other real estate at valuation 151,791 
as per contra : 851.963 | on bills discounted)— | Bills discounted and other 
Stee ee ee ee eee aliens esate: _ bearing interest ...... aa advances, exclusive of pro- 
3 | | aring interest .......... 3,401,11 vision for bad or doubtful 
‘ 3, ve oe 36,322,431 | Balances due to other banks  26,970| debte ...........csseeee+0+ £642,711 
= ROFIT - ann, CCOUNT. ‘ | Contingent liabilitiies, as per Liabilities of customers and 
° } . | CORBTB. ce cccccccccccccccecs 218,707, others in respectof contin- 
Rebate (at current oe on | Amount from lastaccount.. 35,988 | Reserve fund ................ 200,000' gentliabilities,as percontra 218,707 
bills discounted, not due at | Balance of half-year’s profits, Profit and lose ...........0: . 68,968; Shares in other companies at 
this date.........-..essees 8,158 after providing for bad IN cake 4,050 
Balance proposed to be dealt | and doubtful debts, fluctu- 
with as oe ee | ations in the value of in- 8,161,518 | 8,161,518 
at the rate o r cent. vestment securities, re- | . . 
per annum, - ; aug- See the valuation of Dr vane = ae sm £ 
er E40,000 ; Selenene - | a oa Sime Current expenses, head office Balance brought forwardJune, 
ried forward, £56916...... 201,816] debts previously writtenott | and seventy.tvo, branches | 30, 1308, £7524 lees div: 
ee eee re eee ae | Bamk note tax ...........0:. onan ane June 30, 1908, £36,950 .. 18,574 
| S PRD © ccvccscedveceescsaes 8,968; Gross profits for the half- 
210,076 | : 210,074 | | year ending Dec. 31, 1908, 
De. aes oe £ | after deducting all interest 
. } , | aid or due to customers, 
To balance .........+..+.++ 1,600,000 Balance ..........s00e:0e00+ 1,560,000 | B- t* 44s 
(Of which £750,000 is in- Amount from profit and loss 40,000 | | and providing for bad and 
vested in British Govern- | doubtful debts ........ veee = -92, 9551 
ment securities, and the | ma aon 
balance is employed in the | 111,525 | 111,525 
business of the bank.) | —— 
1.600.000 1,600, Dr. £ Cr. £ 
en ena Balance brought forward from 
Balance Cecrevvcrees .»-« 1,600,000 | Balance carried forward .... 200,000} June 50,1908 .............. 200,000 
AL | ee { 413g HE 
a Le 
Oy t i i 
Lobes ra 
Ke or 


33°" 


pf QC 3 « z 
St As 
Vv yi ~~ 


» 


DECORATORS & FURNISHERS 
TO H.M. THE KING. 


SPECIALISTS 


craftsmen in every branch o 
experience of 200 years at 
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IN HIGH-CLASS 


FURNITURE & DECORATION 


FURNISHING AND DECORATIVE SCHEMES by Warings bear that 
impress of the influence and discrimination of the Specialist, which imparts 
beauty and distinction to every example of their work. 


THE REPUTATION OF WARINGS for high-class work is without parallel. 
It has been built up on sterling merit in detail by their skilled experts and 
f their work, aided by the traditions and 


their renowned Gillow factory. 


DISTINCTION, REFINEMENT & ECONOMY ARE CHARACTERISTIC 
FEATURES OF DECORATION & FURNITURE BY WARINGS 


DESIGNS and ESTIMATES FREE. 
WARING & GILLOW Ltd. 164-180 Oxford Street, W. 


Waring @ Gillowd* 
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BRITISH BANK OF SOUTH AMERICA, LIMITED. 
BALANCE-SHEET—December 31, 1908. 


[ sagem ] 





LIABILITIES. £ | ASSETS. £ 
Capital paid up .........++++- 650,000 | Cash in hand, at bankers, and 
Reserve fund— atcall ......  absedamehie 1,992,494 
As per balance-sheet of | Bills receivable in hand, and 
Dec. 31, 1907, £535,000; | deposited with the com- 
add amount now credited | pany’s bankers, £5,084,111 ; 
by virtue of the articles | other assets and debit 
of association, £65,000.... 600,000 | balances, £4,111,881 ........ 9,195,992 
Pension and benevolent fand— |Bank premises in South 
As per balance-sheet of { Americaatcost,less amounts 
Dec. 31, 1907, £31,421; written off—as per balance- 
add amount now credited | -sheet of December 31, 1907, 
and interest at 5 % less | £119,846; less amount now 
sundry payments, £4,684.. 36,105; written off, £7,500.......... 112,346 
Liabilities— 
Amount due on current and 
deposit accounts,£5,212,219 ; 
bills payable, including ac- 
ceptances of bankers, | 
£4,026,671; other liabili- 
ties and credit balances, ! 
BPEIS sc cctoctivecssce 9,916,319 
Profit and loss account, as per 
statementbelow............ 98,408 | 
Liabilities on foreign bills 
negotiated, £236,751. 
11,300,832 | 11,300,832 
Prorit anp Loss Account. 
Dr. & , Ca. £ 
General charges at head office Balance from last account . 47,799 


and the branches, including Gross profits, after allowing 


directors’ remuneration 127,223 for rebate of interest on cur- 
TRBOMID-4RE 0 oo ccccccesesseees 4,769 rent bills and drafts, inter- 
Government taxes in Brazil est on deposits, and full pro- 
and the River Plate........ 5,082. vision for bad and doubtful 
Amount paid as dividend on | debts and contingencies .. 305,183 
account for the half-year 
ended June 50, 1908........ 32,500 | 
Reserve fund—amount trans- | 
ferred by virtue of the 
articles of association...... 65,000 | 
Pension and benevolent fund 
—amount added .......... 7,500 | 
Bank premises in South 
America, amount written 
OE. nn ccnonchudccenehsatacs 7,500 : 
Amount set apart for bonus { 
ORE ares cgtndcasb dno dens 5,000 | 
Balance carried down........ 98,408 
352,982 | 352,982 


The report for the financial year ended December 31st, 
states that:—After deducting all charges of the head 


THE ECONOMIST. 


of £18,000 has been appropriated to pay a bonus to the| 
_ staff. The amount now available is therefore £299,178, 


} 
} 
\ 


| 
| 


office and branches, amounting to £127,223, and income. | 


} - 
tax and Government taxes in Brazil and the River | £25,000; and to carry forward the balance of £134,178. | 


TEA MERCHANTS BY SPECIAL APPOINTMENT 


4.1.M. The German Emperor. 
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Plate, together £9,851, there remains £215,908 availabje 
Out of this sum the directors, by virtue of the powers con. 
ferred upon them by the articles of association, have trans. 
ferred £65,000 to the reserve fund, which is thus increaseq 
to £600,000. From this sum no deduction is necessary {oy 
depreciation of capital employed in South America. They 
have also transferred £7,500 to bank premises account, re. 
ducing the amount thereof to £112,346; £47,500 to pension 
and benevolent fund, which, with interest at 5 per cent., now 
amounts to £36,105; and they have set apart £5,000 for 
the payment of a bonus to the staff. A dividend on account 
of 10s per share, amounting to £32,500, was paid in Septem. 
ber last, and it is recommended that a further dividend of 
10s per share and a bonus of 6s per share, both free of in. 
come-tax, amounting together to 452,000, be now declared 
payable on March 26th, making for the year a distribution 
of 26s per share, or 13 per cent., free of income-tax, on the 
paid-up capital of the bank of £650,000. After making the 
above transfers and paying the above dividend and bonus 
there will remain the sum of £46,408, which the directors 
propose to carry forward. 





CHARTERED BANK OF INDIA, AUSTRALIA, AND 
CHINA. 


The following report was presented at the meeting on 
March 31st :—The directors submit the balance-sheet and 
profit and loss account of the bank for the year ended 
December 31st last. These show a net profit, after pro- | 
viding for bad and doubtful debts, of £5395,178, inclusive of 
£129,483 brought forward from the previous year. 
The interim dividend at the rate of 13 per cent. per annum 
paid in October last absorbed £78,000, and a further sum | 


and the directors propose to pay a final dividend at the rate 
of 15 per cent. per annum, making 14 per cent. for the | 
whole year; to add £50,000 to the reserve fund, which will | 
then stand at £1,575,000; to write off premises account 





HM. The King of Spain. 


LIPTON 


T.M. The King & Queen of Italy. 


QUALITY. 


GROWERS of the FINEST TEA, COFFEE, a COCOA 


THE WORLD CAN PRODUCE. 


' Sole Proprietors of some of the most famous Tea, Coff 
in Ceylon, covering thousands of ienan. eee eee 


LIPTON umireo, CITY ROAD, LONDON. 


BRANCHES AND AGENCIES ALL OVER THE GLOBE. 
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BALANCE-SHEET—December 31, 1908, 





Balance at credit of profit and loss account, brought forward | Special Assets Trust Company, Limited, 424,817 ; transfer 
to the Special Assets Trust reserve (making. it £295,000), 


from last year, £138,886; net profits for the year ending ; 
£21,000; carry forward to next half-year, £11,118. 


November 3oth, after providing for all bad and doubtful 


LIABILITIES. £ homes e | debts, £:334)383—£473,269, which has been appropriated as 
Capital paid up ES eee 3.20000 Cash in hand and at bankers 2,779,104 | follows : dividends Nos. 84, 85, 86, and 87, at 8 per cent. 
serve FUNG .--eeeecreeee + 4,925, EMD vcconcacccsvecaccce ‘ , 5 * writte ante 4 
reed in circulation ........ _ 483,075 |Government and other se- | or aoe £164,384 ; written off bank premises, £01,644 ; 
Current accounts .......... 5,421,158 | curities ................., 1,365,281 | trans erred to pension fund (annual contribution), £6, 164 ; 
apg TF seeeeees 6,988,684 Severity lodged against ‘Rote | subscriptions to Quebec Battlefields and Fernie Fire funds, 
hort sight om head office cael etananaaeaes mr and other objects, £52,466 ; transferred to rest account, 
and branches ............ 1,045,296 | Bills of exchange .......... 5.947.848 | 4 295,479; balance carried forward, £53351 32—£ 473,269. 
Drafts on London and | Bills discounted and loans.. 7,269,893 | : re ete 
foreign bankers ...... on 380,361 Liability of customers for BALANCE-SHEET—November 30, 1908. 
Acceptances on account 0 acceptances, percontra .. 758,675 | | LIABILITIES, £ ASSETs. 
CUSLOMETS «se eeereeeeeeces 758,675 Due by agents and corre- 8) | Notes of the bank in circula- Coin and teliben.. Reisueeucs gators 
Loans payable against se- IN So oo soko ckiicxks 149,403 COM ...0..2 000. ye evasesece 1,980,996 Dominion notes .......... 1,747/252 
CUTIES ccvcccieceses éasens €50,000 | Sundry assets .............. 38,166 | Deposits not bearing interest 4,568,040; Balances due by other banks 
Due to agents and corre- Bank premises and furniture | Deposits bearing interest, in- Pe GI ncn Se eacus cass 2,435 
spondents ......... asavee 7,909 at the head office and | cluding interest accrued | Balances due by agents of the 
Sundry adjustments and IE itv ains nctninate 293,151 MG hos ncn Ghironke teace 14,960,274 bankin theUnited Kingdom 1,387,124 
other accounts, including , Balances due to other banks | Balances due by other banks 
srovision on account of PAGED Shi ceidudnessles 33,988; in foreign countries ...... 655,742 3 ies 
ad and doubtful debts and Balances due to other banks Notes of, and cheques on : i 
other contingencies ...... 56 3,906 | _ in foreign countries ...... 232,476; other banks ......... .... 892,759 i 
Sundry liabilities .......... 158,735 | Dividends unpaid .......... 315; Call and short loans in ; 
Balances between head office i Dividend No. 87, payable CRG bi ciicccceeects.. BRO 
and branches, including | __ December ric eta eeS J 41,096 | Call and short loans in the ‘em 
exchange adjustments.... 2,502 | Capital paid up ............ 2,054,795! United States ............ 2,182,747 wt 
Profit and loss.............. 299,178 | BED Kehdaaddi at ohbac ucts diel: 1 232,877 | Government bonds, munici- i | 
Liability on bills of exchange | Balance of profit and loss | paland other securities .. 960,286 ; 
re-discounted, £4,423,635, account carried forward .. 33,132| Deposit with Dominion Go- 4 { 
of which, up to this date, ' vernment for security of ; 
£3,111,929 has run off. note circulation ....... 92,466 3 
Cniane | een ae Loans to other banks in : 
19.484,477 | 19,484,477 Canada, secured....... . 218,066 i 
P AN oes ACcOURT ; Other current loans and dis- : 
i vee — i MOIS. ese cwieess -... 14,115,339 | 
Interim dividend, for the half- Balance at Dec. 31,1907 .... 129,483 a es 
year to June 50th last, at Gross profits for the year, Real estate (other than bank . i 
the rate of 13 per cent. per | after providing for bad and SIE 5 de xs inane dee 1.464 3 i : 
OUI 55 8 05. bF sche ie nédcese 78,000 doubtful debts, £533,119; DN on a nticuewndnean 5,5€9 a 
Bonus to staff.............. 18,000 | deduct expenses of man- Bank premises Evduankvnvedes 354,954 5 | 
Balance proposed to be dealt | agement and_ general CH GOS ca cunneccscaexde 41,427 | : 
with as follows :— charges at head office and netbeans] ehapiaetn : 
. Dividend, at the rate of 15 branches, £267,424; net 25,137,989 | 25,137,989 i ; 
f per cent. per annum, for profits for the year ...... 265,695 | ie 
the naleeae to date...... 90,000 | ———s j ; 
Reserve fund .............. 50,000 | ‘ ati o aie sais i 
Bank premises.............. 25,000 | COMMERCIAL BANK OF AUSTRALIA, LIMITED. . ii 
1} Carried forward to profit and 1 ; sau 1 > de a 
' Sees ewe aeneuea.......... 134,178 | The report presented at the meeting held on February i i} 
—— —— » half-vec ond December 31, 1908, is a | 
395,178 | 395.178 | 4th, for the half-year ended Dece er 31, 1908, is as | 
| follows :—The net profits amount to 4,80,034, to which is || 
| added amount brought forward, £8,601, making a total of a 
| CANADIAN BANK OF COMMERCE. | £88,695, which it is proposed to apportion as follows : to R 
| The following is a statement of the result of the business | dividend on the preference shares at 3 per cent. per annum, | f 
| | of the bank for the year ending November 30, 1908:— | free of Victorian income-tax, £31,760; transfer to the ; 
} 
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| Visible Typewriter. ii 
Does not fail _at Critical Moments.|| | 
| SPECIAL TYPES FOR FIGURE WORK. 1 
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FULL PARTICULARS FREE ON APPLICATION. 


The YOST TYPEWRITER COMPANY, LTD., 
50, Holborn Viaduct, London, E.C. : 
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ae, 
THE ECON OMIST. | [May 22, 1909, | 


HIBERNIAN BANK, LIMITED. 
The report submitted at the meeting held on 
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in equal proportions, on May 1oth and November roth next, 
the sum of £130,000; balance carried forward to next year, 








£28,908—£,238,908. The bank’s rest, or surplus profit, | 25th:—The directors have transferred to special | 
stands at £.1,000,000, exclusive of the balance in profit and | to meet depreciation in bank’s investments the om a 
loss account, which amounts to £5158,908. £10,000, and they recommend that the balance be applied of } 
follows, viz. : in payment of a dividend for the half.ye..| 
JOINT-STOCK BANKS OF IRELAND. at the rate of 6 per cent. per annum (free of income-tay) | | 








£15,000; in reduction of bank premises account, Pp | 
2 . ~ p4y ): 
to the officers’ superannuation fund, £51,00 4 


account, £3,719—£, 30,719. 
BALANCE-SHEET—December 31, 1908. 


BANK OF IRELAND. 


) > to next || 1} 
Subjoined is the report presented to the general court on | | 
f 














































January 22nd :—After meeting all the expenditure incurred __ LIABILITIES. ae Assets, f {| 
in carrying on the business of the bank, providing for bad | Capital, viz., 100,000 shares of Cash on hand & with bankers 3125! 
and doubtful debts, interest due on deposits, rebate on bills | £20.each—£2,000,000; amount Bills discounted ........... grs9n 
, re “gh <i paid up, £5 per share ...... 500,000 Advances on current accounts 
not at maturity, and depreciation of securities, and writing Reserve fund (invested as per Betas eel | 
down bank premises by £/3,000, the balance remaining at | . contra) ..................+ 150,000 Sundry agents .............. ” Ber | 
° h fit d loss a unt (includin y a sum of Special reserve to meet depre- | Investments, viz. :— , |] 
credit of the profit an acco s ciation in bank's invest- £300,000 Consols; £50,000 
£519,903 brought forward from last half-year) amounts to monte dco pavnesacees 10,000 Netlonal War Loan stock ; 
gd , vhs > ivi mount due on deposit, cur- ¢75, ris wand stock: 
£179,809, out of which the board recommend that a dividend | “Dai! and other ‘sccounts, £275,000 India Sper poms 
of 5% per cent., free of income-tax, be now declared for ye including interest due on siiinias stock (of which £173,500 re. 
alf.v ave > ve arv 1s eng < P ¥¢Z y GOROGES. 2. ccrcceccccccevese presents the reserve fund); | 
half year, payable on February ist (b ng . the rate . FR oy mr aa 4107, £60,000 Dublin Corporatny 
113 per cent, per annum), W hich will absorb a sum of | Omcers’ superannuation fund 24,228! stock; £149,347 sundry. de. 
£159,231, and leave a sum of £/20,578 to be carried forward | Rebate on bills discounted benture stocks, &c. . B00 
: tt half-vear not at maturity ............ 7,839 Bank premises (head offices & 
to next Nall-year. Profit and loss account ...... 20,719 44 branches), written down 
BALANCE-SHEET—December 31, 1908. ES Benita eter 1246) | 
LIABILITIES. £ | ASSETS. £ ene ade 
Capital paid up ............ 2,769,231; Cash on hands at head office, 4,219,015 4,219 
PR désninasdnevebabesetesin 034,000 branches, and Bank of Prorit anp Loss Account, | 
Notes and post bills in cir- | SEE cctcebesachancs ... 1,625,618 Dr. £ Cr. 
SE: ka csiaccdiahedeuue 2,703,202 | Cash at call and short notice 902,906 | Expenses of management, in- Balance from last account .. 3,650 | 
Governmentand other public | Bills discounted, advances to cluding directors’ fees, Gross profits for half-year, | 
RNOINOE os ki vxcdscceveans 27,775; customers, &. ........+..6 9,643,139 salaries of officers, rent and after providing for rebate on 1} 
Deposits, current, and other | Investments, viz. :— taxes, repairs, and all other bills, interest on deposits, i| 
ROE, 6.ccisxtlnccubivnd 11,298,975; Government debt, £2,630,769; air et abide tusies 31,114 and bad and doubtful debts 5974 i] 
Net profits for the half-year | Government stocks, Income-tax paid ............ 1,551 {| 
(including £19,903 brought £1,829,395 (total Government Amount transferred to special 
forward from half-year securities including “rest,” reserve to meet Toone 
ended June 30, 1908) ...... 179,809, £1,034,000) ........... v.ee» 4,460,164 | ciation in bank's invest- | 
Indian and Colonial Govern- RP ELIOT RS ode 10,000 
ment securities, £1,246,887 ; Amount to be applied in re- 
railway and Corporation duction of bank premises 
debentures, and other account, £1,000; amount to 
securities, £2,515,438 ...... 3,762,325 be added to officers’ super- 
Bank premises, head office annuation fund, £1,000; 
and branches—original cost dividend recommended to 
£525,295, written down to.. 118,847 be paidin Feb., 1909, £15,000; | 
seneraanieniotes amen balance to next accouns, 
20,512,999 20,512,999 | £3,719 .....00c.ceeee ae | 
Prorit anp Loss Account, eve <i } 
Dr. Cr. £ 63,584 63,384 i | 
Total expenditure of head Balance from last half-year. . 19,903 
office and branches, in- Gross profits of half-year, 
cluding rent, ‘repairs, after providing for interest NATIONAL BANK, LIMITED. 
aa. 87,749| on deposits, income-tax, . : 
pinnae we ate of 53 ae composition for ae. The report presented at the meeting held on Januan 
cent. for half-year ended duty on notes and post a8 ic 3 ; Oc Z Oss account 
Dec. 31, 1908. £189,231 ; Satie, ‘onibane am bile “die 28th, is in the following terms :—The profit and loss acc mt 
earried forward to new counted not at maturity, of the bank for the half-year ended song 31, - ine 
account, £20,578 .......... 173,809 making provision for bad . ine <«. ght vard from une oth _last,|j 
and doubtful debts, and — 6231142 — ae ailable f eutientian The| 
depreciation in securities, shows a Dalance OF #114419 Svaies OF Ci. a | , 
and writing down bank pre- board have declared a dividend for the past half-year at th . 
___ | ‘maaan by E5ON ......-.-- 247,655 | rate of 10 per cent. per annum, or tos. per share (£10 paid ' 
267,558 | 267,558 | —also a bonus at the rate of 1 per cent. per annum, or Is | 


BELFAST BANKING COMPANY, LIMITED. 

Subjoined is the report submitted at the general meeting 
held on October 9th :—The net profits of the bank for the 
year ending July 31, 1908 (after providing for all bad and 
doubtful debts, reduction of bank house account, income-tax, 
rebate on bills not matured, and interest due on deposits), 
amount to the sum of £70,842, which, with the balance 
brought forward from last account (£25,147), make a total 
of £95,989. Out of this sum dividends at the rate of 20 per 
cent. per annum on the “ old’’ shares and 8 per cent. per 


income-tax on the dividend and bonus is paid by t 
bank. The dividend and bonus absorb £,52,500, leav ng 
balance of £31,698, of which amount 4,10,000 has '" 


j 
frind t 
LUT 


credited to the rest or undivided profits, raising that , 
£520,000, and £21,698 has been carried forward to pre 
and loss new account. 
BALANCE-SHEET—December 31, 
LIABILITIES. £ 
Capital paid up on 150,000 
Dn kcundinseenderetaks 1,500,000 
Rest or undivided profits— { 


1908. ' 

} ASSETS. t 

| Cash on hand at head office, 

Bank ol! 1 nga 
(09,106 





and 


branches, 
England 


‘ : DOMAINE OG GB. oc rcccccccere | Money at call and at short 1 
annum on the “ new’ shares, amounting together to the | ¢,Comsols at 85.;---;---..-.. 510,000 aioe es 
. : . Special reserve for deprecia notice ..... 
sum of £55,000, have been paid, free of income-tax. Out of tion in investments — | Government securities, in: 


50,000 | 
1,144,292 | 


| Corporation, 


eluding “ rest” and “special — 9)4.20 
FOBOT VS occ ccccccvvees alia ! 
railway, and F 


Consols at 85... ..0.ccveees 
Notes in circulation 


the balance of undivided profits (£'40,989), a sum of £759 
has been carried to the superannuation supplemental fund, 


Amount due by the bank on 


per share—payable on and after January 3oth. The | 
| 
| 


























eaving ¢ Abance 4 > carrie > ax deposits and current ac- | other stocks ........-+ aie E 
I & a balance of £40,230 to be carried to the next Se ee ee 12,522,960| Advances on securities at I 
account, Acceptances to bankers’ | sundry dates, and current | ony 
BALANCE-SHEET—July 31, 1908. drafts and on security .... 189,100; — accounts.,......-- tereee Teac 
IABILITIES. £ Asante. £ Rebate on bills not due 11,346 | Bills discounted .....-. sss 5,018 
GD censstidekskescickes 500,000! £606,060 Consols at i, 500,000 | Net profits for the half-year, | Bankers’ guarantee and se- ; 
Reserve fund .............. 450,000; India 24 per cent. stock, ; including £23,142 brought | curities held against 8 oy 
Notes in circulation ........ 491,098; Indimn railway guaranteed forward from June30, 1908 114,198| _ ceptances, per oor toes 
Due by the bank on deposit stock, English railway de- | Bank premises .} - free: 
ani currentaccounts...... 4,981,590| benture stocks and other | Dublin, and canes 1 iat cost 
Bills received forcollection.. " 33,767| securities ..............., 1,030,405 | hold and leasehold (at COS" sasy 
Provident funds for staff, as Gold and silver coin, notes of | orunder).......+-+:sr+"" eh I 
follow :— Superannuation | Other banks, and balances cade tie dei 16,0818 
fund, £30,563; widows and with London and other 16,041,896 | 
orphans’ annuity fund, SI ce 653,711 Prorit anp Loss Account. 
Ee Fhedius 38,497 | Bills discounted, advances to Dr. ; . Cr. _— 
Profit and loss account :— | customers on current ac- Totalexpenditure at the head Amount brought from “°° 4:14) 
Undivided profits from | counts, and loans on secu- office and all the branches, account ...... sh alt-ve vat 
July 31, 1907, £25,147; net | DEL. bvackkine sweets 4,276,739 | including salaries, rent, | Gross profits for the half-year 
— for year ending July | Bank premises.............. 74,327 taxes, maintenance of | ended Dec. sist, alter | 
1, 1908, £70,842—£95,989 ; | bank premises, &c......... 90,494; ment of interest, — ri 
less dividends paid in Feb- Rebate on bills not due . . 11,346; tax, duty on. circulation 
ruary last, 20 per cent. Half-year’s dividend to Dec. | and fully providing for 28° qa 3 
per annum on old shares, 31, 1908, being 10s per share, | and doubtful debts..---- b 
and 8 per cent. per annum or 10 per cent. per annum, c 
on new shares, £27,500; £75,000; bonus at the rate 
dividend now payable at of 1 per cent. per annum, f 
same rates, £27,500; or ls per share, £7,500; 1 loss t 
superannuation supple- | amount carried to rest or Balance to profit 71 698 
mental frnd, 39 undivided profits, £10,000 ; new account, £21,6%. 5 
£55,759 ; undivided profits balance to credit of profit 3 
carried to nextaccount .. 40,230 & loss new account, £21,698 114,198 760} y 
6,535,182 6,535,182 216,038 


sossecsapeenree-sserrs onscreen menace ee eels 









310,062 


124,619 


219,015 


— 
= 


199100 


308.512 
16,0418 
é 


05,8 


192.8% 
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NORTHERN BANKING COMPANY, LIMITED. 

The report submitted at the meeting held on October 29th 

as follows :—Dividends at the rate of i1 per cent. 
54 per cent. on the B shares, and 


Is 
on the A shares, and 5) 
4 bonus of 2s per share on the A shares, and 1s per share 
on the B shares, free of income-tax (amounting in all to | 
£51,000), have been paid to the shareholders, and a sum of 


| £7,303 has been applied in reduction of bank buildings 


| jcoount, leaving balance to be carried forward, 4/18, 101. 


The subscribed capital of the bank is £52,500,000, of which 


THE ECONOMIST. 


j 
| 


£500,000 is paid up. The reserve funds amount to £)300,000, | 


‘nvested in Consols at 85, as shown in balance-shect. 
BALANCE-SHEET— August 31, 1908. 


L‘ABILITIES. | ASSETS. £ 
Capital paid up ...---+-+ e+e 500,000 | Cash on hand, notes of other 
agerve fund ........eeeee- ... 270,000; banks, and balances in Lon- 
Special reserve for deprecia- | don and with other banks.. 902,794 
tion in investments........ 30,000 | Reserve invested in Consols, 
Officers’ superannuation fund 25,885| £352,941, at 85 ............ 300,000 
| Officers’ guarantee fund...... 12,387 | Investments in Government 
Widows’ and orphans’ fund .. 12,113| = stocks (including Consols at 
Officers’ insurance fund...... 4,949; 85), Indian and Colonial 
Balance (being undivided pro- | Government, and other 
fits) carried forward to next > i 1,291,243 
ROCOUNE. <ccccnrcotamenvees’ 18,101 | Bills of exchange discounted, 
| Notes in circulation.......... 525,936; loanson securities,advances 
Deposits and credit accounts 4,616,551! to customers, &c. .... 3,413,865 








Bank buildings — 

Head office, 7 city, and 51 
| country branches, £115,303; 
less written off, as below, 


ED he Su gncvediorectesas 08,000 
6,015,902 | 6,015,902 
Prorit aND Loss Account. 
Dr. £ { Cr, £ 

Dividend paid in Mar., £23,375; Balance brought forward from 

dividend paid in Sep.,£23,375; | Avgust 31, 1907 ......... a 15,968 
honus paid in Sep., £4,250. . 51,000 Net profits for the year ending 
Amount appropriated in re- August 31, 1908, after making 
duction of bank buildings. . 7,503 provision for bad and 
Balance (being undivided doubtful debts, interest due 
profits) carried forward to on deposits, and rebate on 

nant ROCCUD os vctevcenicec 18,101 bills not yet due 60,436 

76,404 76,404 


PROVINCIAL BANK OF IRELAND, LIMITED. 


The report presented at the meeting held on January 
27th is in the following terms :—Including £513,168 brought 
forward from last account, there remains a profit of £,53,7109. 
Out of this the directors have declared a dividend for the 
half-year at the rate of 12 per cent. per annum, free of in- 
came-tax, which will require £32,400; they have added to 
the reserve fund, £5,000; written off bank premises account, 
£3,000, and carried forward £513,319—£4 53,719. 

BALANCE-SHEET—December 31, 1908. 


LIABILITIES, £ ASSETS. £ 
Capital paid up... cee ecee 540,000 Cash at head office, branches, 
DUOUEIO TOE ve is cd oes 6a0e< 345,000 EN OEE OS 5390,£ 88 
Notes in circulation.......... 720,977 | Investments, viz. :— 
Deposit receipts, current and British Government and 
other accounts ............ 5,354,180; Colonial securities, £609,344 ; 
| Net profits for the half-year, Indian railways guaranteed 
including £13,167 brought by the State, £168,676 ; Bank 


of England stock and other 
investments, £1,231,579 ... 
Advances on security at call 


£53,719; less £5,000 added 


forward from June 30, 1908, | 
to reserve fund, and £3,000 | 
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BALANCE-SHEET—September 30, 1908. 


: LIABILITIES, Pe ASSETS. 2 
Capital called up............ 400,000; Coin, bullion, and notes 31,416 
DO itibancécdudaesndede 140,000; Cash at bankers and at call 


Note circulation ............ 186,691; andshort notice .......... 


500,894 


Current accountsand deposits 4,311,381! Consols, London County 
Drafts, acceptances, endorse- | Council Stock, English and 
ments, and bills re - dis- | Indian railway, Colonial 
COUNEE,.... ccccccccccccece 176,149; Government and municipal 
Rebate on bills .............. 10,029; securities (including Cape 
Balance of profit and loss ac- | stock deposited with Cape 
GHD Shbskeensakccaccikeees 19,700, Government against Cape 
[ WROD ccc ccaccesccect. See 
} Other securities ............ 55,371 
| Bills of exchange purchased.. 1,157,491 
Bills discounted, loans and 
ME Seccxiscecousdxess 2,227,993 
Liability of customers for 
L  QONiicc cc ccccccecnes 4,720 
| Bank premises, furniture, and 
| GERI 00. ecccteccnccece .. 150,343 
5,243,950 | 5,243,950 
Prorit anD Loss AccounrT. 
| Dr. & , Ca. & 
| Charges at head office and | Balance of undivided profit, 
branches, including direc- eS | eee 9,974 
tors’ remuneration, rent, | Gross profit for the half-year 
taxes, salaries and all other ended Sept. 30,1908 ........ 85,244 
GIR. civievivudsddiusezs 64,516 
Rebate on bills................ 10,030 
Depreciation of furniture .... 972 
SN hi bax Ce ncannseadeunias 19,700 
95,218 | 95,218 


| 
| 
| 
| 
| 


| 
| 


2,009,599 | 


written off bank premises and short motice .......... 670,000 | 
account, £8,000 .......0ee0- 45.719 | Bills discounted, and advances 
to customers, &c. .......... 3,824,441 | 
Bank premises, freehold and j 
ee Ree 
tiniaealia’ aaa 
7,005,876 | 7,005,876 
Prorir and Loss Account. 
Dr. £ Cr. £ 
Total expenditure at head Balance June 30, 1908........ 15,168 
office and branches, includ- | Gross profits for the half-year, 
ing rents, repairs of pre- | after payment of interest on 
mises, salaries, pensions, | deposits, income-tax, @uty 
&e., for the half-year ...... 50,595| on notes and post bills in 
ae edhe he 5,000! circulation, law costs, and 
Bank premises account ...... 3,000 providing for rebate on bills 
Dividend at the rate of 12 per | discounted not yet due, and | 
cent. per annum, for the | bad and doubtful debts.... 91,146 
half-year to Dee. 31, 1908, 
payable on and after Feb, 
_ ist next, free of income-tax 32,400 | 
Carried to new account...... 13,319 | 
104,314 104,314 


FOREIGN AND BRITISH-COLONIAL JOINT-STOCK 
BANKS. 





AFRICAN BANKING CORPORATION, LIMITED. 


The half-yearly report presented at the meeting held on | 


December 17th was in the following’ terms: 
Profit and loss account for the half-year ended September 
joth shows a gross profit of £95,218, including £9,974 
brought forward from last account. After deducting current 
charges and rebate, and allowing £972 for depreciation of 


wniture, there remains the sum of 4,19,700, which the direc- | 


tors propose to apply as follows : dividend at the rate of 
1 ended September Proposed bonus 4s per share 


joth, free of income-tax, £10,000; balance to be carried for- 


5 Per cent. per annum for the half-year 


ward, £9,700—£ 19,700. 


The | 


ANGLO-AUSTRIAN BANK. 
(VIENNA AND Lonpon.) 


The following report was presented at the meeting held 
in Vienna on April 5th:—The balance of profit and loss 
account for 1908 amounts to £,222,898, which has been 
appropriated as follows: dividend, K. 16 per share (equal 63 
per cent.), £166,667; reserve fund, £16,667; tantiéme to 
the general council, £7,599; balance carried forward to new 
account, 4$31,965—Z£,222,898. 


BALANCE-SHEET—December 31, 1908, 
(K. 24 = 41.) 


£ \ LIABILITIES. £ 
218,287 | Capital fully paid up ........ 2,500,000 
Reserve fund .......... ..---- 501,009 
558,955 | Deposit notes in circulation. . 1,276,992 


ASSETS. 

Cash ia eileen ees 
Money at short notice and 
loans against securities. ... 


Bilibe vOCeSVGRER.. « « cicccccusess 3,749,670; Bills payable: — Vienna, 

Stocks and shares. ........... 652,714 £1,464,359; London,£2,079,156 3,545,515 
House property ............+.. 127,819; Unclaimed dividends ........ 422 
Syndicates and participations | Sundry creditors ............ 8,763,075 

en Commandite............ 639,418 Profit and loss account ...... 222,898 
Sundry debtors .............. 10,861,048 | 

16,807,911 ' 16,807,911 
Prorit anD Loss Account. 

Dr. £ Cr. £ 
General expenses ............ 185,295! Balance brought forward 
Government duty and taxes... 39,562) ~=from 1907...... dha ceeccune 21,902 
Contribution to the pension Interest account ............ 271,809 

SUE 5 caducvccguanectdwases 6,830; Commission account and 
Written off on account of bad a eee 177,089 

and doubtful debtors ...... 12,042 
Depreciation of furniture, &c. 4,173 
Dalene, POOR oa. cccececedss 222,898 

470,800 470,300 


ANGLO-CALIFORNIAN BANK, LIMITED. 
BALANCE-SHEET— December 31, 1908. 


LIABILITIES. | ASSETS. £ 
| Cash at bankers, in London 





Capital, subscribed 29,970 
| shares with £10 called up.. 299,700; and the United States, in 
Peamenwe Fe oon ks ovdcstecces 235,000 hand, at call and short . 
| Deposits, bills payable,current, Pee eeenuds 772,265 
and other accounts ........ 2,090,490; Bullion in hand and intransit 84,081 
Profit and loss—Balance as | Bills receivable, current, and 
per statement below, £54,034; other accounts ............ 1,568,238 
deduct— interim dividend Real estate held in the United . 
of 6s per share, paid Sep- OMRNEY Soke ndcecisecacuvcces 15,292 
tember 9, 1908, £8,991 ...... 45,043 Home and Colonial Govern- 
Contingent liability on bills ment and other stocks and 
discounted, £57,370, of which bonds. .... oeess.scecerenss 217,909 
£26,245 have since run off. | Bank buildings and furniture 12,448 
2,670,233 2,670,235 
Prorit AND Loss Account. 
Dr. £ Cr. £ 
Current expenses at head Balance from year 1907 ...... 15,525 
| office and San Francisco, | Gross profits for the year, 
including directors’ remu- after making provision for 
ei od vcuhunsaken abe . 38,226 bad and doubtful debts, as 
| State and other taxes in San estimated by the managers 82,875 
| Francisco, and income-tax 6,140 
Balance, being net profit for 
the year, including £15,525 
brought forward from last 
YOAL occ cecceccccorccrenees 54,034 
98,4C0 98,40 
APPROPRIATION, 
| Dr. £ Cr. in) : ; £ 
arim dividend 6s per share Amount in hand, as per profit 
a anean baid Sep- and loss account .......... 54,034 
tember 9, 1908 ........+.+-. 8,991 
| Proposed dividend 6s per 
ONE v6 x bes douse eeeteuseces 8,991 | 
5,994 | 
Balance carried forward .... 30,058 
; ouse 
54,034 54,034 


alti: Hite tb | 
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over 7 per cent. per annum 9,000 
Profit and loss new account. . 3,791 
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ANGLO-EGYPTIAN BANK, LIMITED. 


The report presented at the meeting held on November 
24th is as follows :—The gross profits for the year ended 
August 31st, after making full provision for all bad and 


doubtful debts, are £178,437, and deducting the expenses, 
amounting to £73,225, there remains a balance of 4,105,212 
net profit for the year. To this amount must be 
£35,000, the balance carried forward on August 31, 1907, 
making £140,212, which the directors propose should be 
dealt with in the following manner: contribution to staff 
provident fund, £/2,212; interim dividend at 10 per cent. per 
annum, paid June rst, £,25,000; dividend at 20 per cent. per 
annum, to be paid on December 1st, £50,000; transfer = re- 
und, 


serve fund, £10,000; transfer to pension reserve 


£10,000; balance carried forward, £/43,000—Z, 140,212. 


BALANCE-SHEET—August 31, 1908. 


LIABILITIES. as ASSPFTs. £ 
Capital, 100,000 shares of £15 | Cash in London, and at 
per share, £5 per share S vc ca bcincookusdest’ 853,705 
Ns iin 505k 0nbhuseune® 500,000; Money at call...............- 305,000 
ND bic c a ennenne cin 600,000 | Sundry investments ........ 459,860 
Bills payable ................ 780,866 | Advances and other accounts 1,839,399 
Acceptances for account of | Liabilities of clients for ac- 
clients per contra ........ 664,040| ceptances per contra ...... 664, 
Deposit, current, and other | Bills receivable.............. 1,255,372 
ee eee .. 2,762,258; Freehold premises in Egypt.. 35,000 
Balance of profitand loss .. 105,212) 
Liability on bills of ex- } 
change rediscounted £220,640, 
of which at Oct. 31, 1908, | 
£184,343 has run off. —_——— _—_—— 
5,412,376 5,412,376 
Prorir AnD Loss Account, 
Dr. S i_ oes £ 
Interim dividend at 10 per | Balance brought forward 
cent. per annum, paid June | from August 31,1907 ...... 35,000 
Le  siasbahanbababasrnok 25,000; Gross profits for the year 
Transfer to reserve fund .... 10,000} ending August 31, 1903, 
Balance, proposed to be dealt after making full provision 
with as follows:—Dividend for all bad and doubtful 
at 20 per cent. per annum, debts, £178,437; less ex- 
to be paid December 1, 1908, penses in London and atthe 
£50,000; staff provident branches, £73,225 .......... 105,212 
fund, £2,212; pension re- 
serve fund, £10,000; balance 
earried forward, £43,000 105,212 | 
140,212 | 140,212 


ANGLO-FOREIGN BANKING COMPANY, LIMITED. 


BALANCE-SHEET—December 31, 1908. 


added 
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LIABILITIES. £ | ASSETS. £ 

Capital fully paid ............ 420,000; Cash &loansfor short periods 303,992 
DIN INE, os.506000000%e0 150,000! Bills receivable & foreign bills 1,056,228 
Deposits, loans, &c........... 1,177,573 British funds (guaranteed 
Liability on bills negotiated, by the Government) taken 

SD anivier ciense ssc 5,269,374 at lowest prices quoted on 
Current accounts............ a ree: 154,672 
Acceptances, per contra .... 820,173, Indian and Colonial Govern- 
Bank premises redemption | ment and Metropolitan 

BE  ckuskhvakd>knewddstiws 31,349, Water Board stocks, taken 
DOE ocktlescascask acer tiene 4,133| at lowest prices quoted on 


Profit and loss, £33,791; de- 
duct interim dividend paid 
to June 30, 1908, £10,500.... 23,291 





BG ER bac Obes eds ce hintk es 


| Indian railway debenture 


bonds guaranteed by Indian 
Governmentat market value 
GPT GE bss henceeetsenae 


| Other securities, taken at 


| 
i 


| 
| 


lowest prices quoted on 
Dec. 31, or in some cases 
below market value ...... 


| Current accounts, partially 


covered by security........ 


| Acceptances, per contra, 


against security .......... 


Acceptances without security 


for account of bankers .... 

(Of the above securities and 
assets £1,153,740 have been 
given as cover for loans, per 
contra.) 


| Bills negotiated, per contra. . 


Bank premises at cost ...... 


Prorit anp Loss Account. 


POON 6 5.0 c0c ins 305560 cbs 1,547 
Dividend 3s 6d eo share, paid 


to June 30,1 equal to 5 


per cent. per annum ...... 10,500 | 


Dividend 3s 6d per share to 
December 31, 1908, equal to 
5 per cent. perannum...... 10,500 
Bonus of 3s per share, making 
total distribution for the 
year 10s per share, or a little 


8,244,622 
Dr. £ | 
Bank premises redemption 
tN cusnicnbiahesbomevtiwed 350 


35,688 


| 





Cr. 
Balance brought forward from 
last account..............0. 


Gross profits, after providing 


for bad and doubtful debts 
and contingencies, £55,568 ; 
less rebate, £4,133—£51,435; 
less expenses, including 
salaries, directors’ fees, rent, 
rates and taxes, and miscel- 
laneous expenses, £20,495 .. 


91,220 
32,694 
47,762 
437,368 


786,586 
33,587 


5,269,374 
41,139 


8,244,622 


4,748 


30,940 


35,688 


The report presented to the meeting held on February 
18th is as follows :—The directors present the thirty-seventh 
annual report, balance-sheet, and profit and loss account for 
the year ending December 31, 1908, showing a gross profit 
of £60,316, including £4,748 brought forward from last 
account. After deducting the current charges and rebate, 
providing for bank premises, redemption fund, income-tax, 
and bad and doubtful debts, there remains the sum of 
From this sum, £10,500 have 


433/791 for appropriation. 


been paid as interim dividend, leaving 
directors propose to apply as follows : 








,23,291, which the 
10,500 to payment 


of a dividend of 3s 6d per share; £9,000 to payme 
bonus of 3s per share, making the total distribution 
year 10s per share, or a little over 7 per cent. per 





ee 


es 


fs 
for the | 


annum op | 





the capital of the company; 43,791 to profit and loss || 
new account— #, 23,291. il 
| | 
. 7 — 
ANGLO-ITALIAN BANK, LIMITED. | | 
BALANCE-SHEET—December 31, 1908. 
LIABILITIES. £ ASSETS. £ 
Capital, fully paid ............ 10,000 Florence property oe | 
eset ee THE cancdusesisetescne 14,000 | Securities and investments 10,094 I 
Rent of Florence property for | Balance at bankers in London | | 
the first four months of 1909, | and Italyand cash in hand... js 1 
received in advance ........ 2,913; Sundry debtors in England and ~ | 
Sundry creditors in England SEE hie ka ace vnes bea 5) 
re 2,779 | 
Balance of profit and loss...... 3,684 | | 
33,376 3336 | 
Prorit and Loss Account, 1 
Dr. & | Cr. i 1} 
Taxes, ordinary repairs, and | Florence property rental ac- i 
expenses of administration of | count for the year ending 
Florence property .......... 4,798 December 31, 1908. .. 9,017 
Expenses of London adminis- | Sundry profits ..........., 10,039 
CE dn 6oceescacakauawieaye 971 | , 
Tncome-tax .....ccccree san eke ea 199 
Balance of profit carried down 13,088 | 
19,056 | 19.0% | 
Special bonus............0e0ee: 7,500 | Profit brought down ........ ‘130 
Interim dividend .............. 2,000} Balance of profit and 88 
OD: nccneducdecbasescnden 35,684; account, December 31, 1907, 1] 
| £2,596; deduct final dividend, iI 
SE Sai de dues cwexceai 9% 
13,184 | 13,18 | 





AUSTRALIAN JOINT STOCK BANK, LIMITED. 

The report presented at the meeting held on Januar | 
22nd is as follows :—The net balance of profit and loss after 
deducting rebate on current bills, expenses of management | 
directors’ and auditors’ fees, note and land taxes, interest on | 
all fixed deposits and inscribed deposit stock, and including | 
recoveries from debts previously treated as bad, amounts | 
415,149, which the directors recommend to be added to the 
balance from last half-year, £20,602, making £,35,751 
be carried to next account. 

































































The Economic Man's Libra 


MONEY, EXCHANGE AND BANKING, 
in their Practical, Theoretical, and Legal Aspects. 
By H. T. Easton. Second Edition Revised. 
In demy 8vo, cloth gilt, §/- net. 

“ The very best book of its kind,'"—World. 

OUTLINES OF THE ECONOMIC 
HISTORY OF ENGLAND. A Study in 
Social Development. By H. O. Merepits, 
M.A.,M.Com. Indemy 8vo, cloth gilt, 5 - net. 


“ The ablest, clearest and most satisfactory treatment of (he subject 
that we ever remember to have met."’—Liverpool Courter. 


COMPANIES AND COMPANY LAW. 
Together with the Companies (Consolidation) 
Act, 1908. By A. C. Connett, LL.B. (Lond) 
In demy 8vo, cloth gilt, §/- net. 

“ The volume before us will afford great assistance."'—Law Times. 

THE HISTORY, LAW,AND PRACTICE 
OF THE STOCK EXCHANGE. °; 
A. P. Porey, B.A., and F. H. CarruTHERs 


Goutp. In demy 8vo, cloth gilt, 5/- net. 
“Those embarking on a Stock Exchange career will be w ell advis 
to master its 330 pp.”""-—Law Times, 


PITMAN’S BILLS, CHEQUES, AND 
NOTES. In demy 8vo, cloth gilt, 2,6 net. 


‘We have a volume which succeeds in giving both the busionse ae 
and the general reader a comprehensive and clear insight !1\° 
relating to these instruments.’’—Globe. 


ACCOUNTANCY. By Francis W. Pitty 
F.C.A. In demy 8vo, cloth gilt, 5/- net- 
“A careful, practical treatise.””—Times. 
BANKRUPTCY AND BILLS OF SALE. 
An “A.B.C.” of the Law. By W. VALENTIN? 
Batt, M.A. In demy 8vo, cloth gilt, 5/- net. 


‘A work which all those who have to do with the matters dealt wit 
wotld be well advised to have continuaily at hand." —Mon¢y 
Review. 

L parti 7 , k Business Men wre 
on jane Shakers. gid Bw cong Poy one ae, their Catalogue T D 
SIR ISAAC PITMAN & SONS, L " 


_No. 1, Amen Corner, London, E.C- 
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| BALANCE-SHEET—December 31, 1908. 
LIABILITIES. F ASSETS. 


' 2. £ 
1! Capital paid Up ....-scereeees 154,57¢ Coin and I sh denacbedne 550,915 
! napalm fund ....sccceees 10,000 Bullion in transit to London 2,263 
| Inscribed deposit stock .....: 797,754 , Cash at London bankers and 
|| Pixed deposits, * B” series .. 2,953,218 money at short call in 
| accrued interest on all fixed PAC keknagkedesegs sus 31,843 
| ~ deposits and inscribed de- British Consols .............. 170,000 
|| posit StOCK .see+seereeerree 63,647 Government securities in 
'| Notes in circulation ........ London...... SeVeserscdaces 58,600 
| Billsin circulation .......... 131,328| Queensland Government 
|| Balances due to other banks. . 20,149 Treasury notes ............ 40,924 
| Current account deposits .... 1,130,217| Notes of other banks ........ 14,420 
| New fixed deposits .. ...-... 405,984 Balances due by other banks 68,815 | 
Profit and loss, balance at Bills receivable in London and 
| eredit of this account ...... 35,751 remittances in transit...... 135,231 | 
| Contingent liabilities — out- | Bills discounted, advances 
| standing letters of credit, as , sndall other debts due to the 
|] per COMETM seeeeeeeeeereeens 64,452 bank, and other assets: less 


available contingency bal- 
ances—New bank business, 
£2,456,535; total amount of 


old bank advances,£1,900,983 4,357,318 
Bank premises .............. 368,155 | 


Liabilities of customers on let- 


5,862,936 5,862,936 | 
I} Prorit anp Loss Account, 
Dr. £ Cr. £ 
Rebate on current bills ...... 627 | Balance brought forward from 
Balance to carry forward .... 35,751 last half-year .............. 20,602 | 
Profits for the half year ended 
POR Eis MED dcvcesacccoces 15,776 
a ae 
36,378 ! 36,378 | 
New Reserve Fenn. | 
£ 
Balance to carry forward.... 10,000 | Balance brought forward from 
last half-year.............. 10,000 | 





BANK OF BRITISH NORTH AMERICA. 
| The report presented at the meeting held on March 2nd, 
is as follows:—The profits for the half-year, including 


~ 


|| £77,548 which the directors propose to distribute as | 


A499 


£30,000; in the payment of a bonus of tos per share, 


| £10,000, both payable free of income-tax, on April 2nd | 
j next. Transferring to the reserve fund (bringing it up to | 
|| £500,000), £20,000, leaving a balance to be carried forward 


Ad 


|| of £15,259. The above dividend and bonus will make a dis- | 






NEW EDITION NOW READY, 


INVESTIGATIONS IN i, w. sranzey 
CURRENCY & FINANCE = JEYONS. £1... 


Edited, with an Introduction, by Professor H. S. 
Foxwett, M.A. New Edition, Abridged, with Preface 
by H. Stantey Jevons, M.A., B.SC. 8vo, 108 net. 
Tt en SERS sss tS SS 


By 


AUSTRALIAN SOCIALISM. <b;ate: (or ine stare 


An Historical Sketch of its of ueensland in 

Origin and Developments. the Commonwealth 
Parliament. 

Crown 8vo. (Shortly. 


THE POOR LAW REPORT 


B 
OF 1909. HELEN BOSANQUET. 


A Summary explaining the A Member of the 

Defects of the Present System = Commission. 

and the Principal Recommen- 

jen of ine Gomentotion so Crown 8vo, 
rela 

Wales. es to England and Bs 6d ret. 


1909 ISSUE JUST READY. 


THE STATESMAN’S Edited by 
YEAR BOOK. J. SCOTT KELTIE, LL.D. 


Statistical and Historical Annual of the States of 
the World. Crown 8vo, 10s 6d net. 


PRINCIPLES OF By Professor 
ECONOMICS ALFRED MARSHALL, M.A. 
@ 


Vol. I. Fifth Edition, thoroughly revised. 8vo, 128 Gd net. 


DICTIONARY OF Edited by R. H. INGLIS 
POLITICAL ECONOMY, PALSRAYE Fs. 


In Three Vols. Medium 8vo, 21 net each. 


“ The editor has certainly deserved well of the community; he has 
Produced @ book which will be widely appreciated by all sorts and 
conditions of men, not only by the student of economics, but by the 
man of business and the ‘ person.’ ”— Review. 


MACMILLAN & CO., Lrp., LONDON. 
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£35,338 brought forward from last account, amount to | 


follows :—In the payment of a dividend of 30s per share, | 
















































Banking 
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tribution of 7 per cent. for the year. The guarantee funds 
| In connection with the liquidations of the Ontario Bank, and 
| of the Sovereign Bank of Canada referred to in last year’s 
| report are still in force, but no claims are anticipated in 
respect of these guarantees. The following appropriations 
from the profit and loss account have been made for the bene- 
fit of the staff, viz.: To the officers’ widows’ and orphans’ | 


is anticipated, $200,000; 
ditto, ditto, $300,000. 

| Profit and loss account — 
| Balance brought forward 
| from June WO, 1908, £65,338 ; 
dividend paid Oct., 1908, 


fund, £514; to the officers’ pension fund, £1,775. 
| BALANCE-SHEET—December 31, 1908. i 
; LIABILITIES, £ | ASSETs. a3 
Capital, 20,000 shares of £50 Cash and specie at bankers 1} 
each, fully paid............ 1,000,000 andinhand................ 1,027,668 | 
re 500,000; Cash at call and short notice 1,687,805 
| Depositsand current accounts 5,384,266 | Investments :— 
| Notes in circnlation.......... §92,989;} Consols, £303,000 at 83, 
Bills payable and other liabili- , £251,490; National War | 
ties, including provision for | Loan, £50,000 at 90, £45,000 
contingencies .............. 1,787,231 — £296,490; Dominion of | 
Rebate account.............. 18,370, Canada bonds, £195,000 at 
| Liability under guarantee in | 95, £185.250; other invest- 
| Yespect of which no claim SI SD 6. n6004c40<8-< 579,06 | 
| | Bills receivable, loans on se- | 


curity, and other accounts.. 5,825.028 
| Bank premises, &c.,in London, | 
and at the branches ........ 181,362 | 
| Deposit with Dominion 
Government required by Act 
£30,000; net profit for the of Parliament for security 
half-year ending this date, | of general bank note circu- 
after deducting all current D «i ccccnscnctscuntanede 36,346 
charges, and providing for | Nore.—The latest monthly re- 
bad and doubtful debts, | turn received from Dawson 
£42,210 — £77,548; deduct: is that of Nov. 30, 1908, 


} 
j 


BANK OF AFRICA, LIMITED. 
The report submitted at the meeting held on March 31st, | 
| is as follows :—After providing for bad and doubtful debts | 
the net profits amount to £20,430; add balance from June | 
30, 1908, £21,451, which it is proposed to apply as follows : | 
| Dividend of 3s 13d per share (being at the rate of 5 per | 
} cent. per annum) free of income-tax, £25,000 ; balance to || 
next account, £,16,881—,41,881. | 


j 
i 


; 

| transferred to reserve fund, andthe figures of that return I 

} £20,000; transferred to ; are introduced into this | 

| Officers’ widows’ and or- } account. The balance of 1 

phans’ fund, £514; trans- | the transactions for Dec. i 
ferred to officers’ pension | between that branch and i} 

fund, £1,775 — £22,289; bal- | the otmer branches remains | 

ance available for April in & suspense account, pend- 

| dividend and bonus........ 55,259 ing the receipt of the Dec. 

accounts. 

9,338,115 | 9,338,115 

| | 

| 


| 
} 
| 
| 
| 
} 
| 
| 
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A complete list of Books on Finance and 
Economics will be sent on application. 





1 
A New Edition of Gilbart on Banking. 1 
| 


2 vols. Sm. Post 8vo, Ss each. 


THE HISTORY, PRINCIPLES AND 
PRACTICE OF BANKING. By J. W. 
Grvpart, F.R.S., formerly Director and General Manager 
of the London and Westminster Bank. New Edition, 
revised and brought up to date by Exnest Syxgs, B.A. 
Oxon., Secretary of the Institute of Bankers. 

“+ Gilbart on Banking’ has long ago attained to a classical position, and 
ought to be an indispensable part of the education of every banker. The 
present edition is ina very handy form, and has been carefully touched 
up and edited by the Secretary of the Institute of Bankers.”’—Finaneial 
News. 


Demy 8vo, 108 net. 


MONEY AND BANKING: Ano Introduction 
to the Study of Modern Currencies. By W. A. Scort, Profes- 
sor in the University of Wisconsin. 

“This is a work of substantial importance. Although intended by its 
author as a text-book for the use of students, it is sufficiently comprehen- 


sive and solid to rank as an expository treatise which may be read and 
kept for reference by a larger constituency.”’—Manchester Guardian. 


2 vols. Demy 8vo, 248 net. 


i 
ECONOMIC INQUIRIES & STUDIES. By 
Sm Ropert Girren, K.C.B. 

“Taken ther they present the most complete interpretation of sound 
principles ad tetera trade yet given. Every large issue of — 
fiscal controversy finds lucid and comprehensive treatment in anatmosphere 
far removed from the heat of partisan debate.’’— Manchester Guardian, 


Demy 8vo, 128 Gd net. 


THE SCIENCE OF FINANCE: An Investi- 
tion of Public Expenditures and Public Revenues. By 
eNRY C. ADAMS, Professor in the University of Michigan. 
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| May 


22, 1909, 


general expenses, £3,672—-£137,215 (II.) Rates and taxes 

Colonial, £14,118; London, £11,561—£25,.79—£162,394 ~—£187,69} 
—total amount of unappropriated profit, £203,795; from whic} 
deduct for transfer to reserve fund, £60,000; for reduction i. | 
cost of bank premises, £15,000—£75,000—leaving ; | 








available 
SE 6... ch. akedn thule thaseei as tcdias Sindbas cece - . 128,795 
BALANCE-SHEET—October 12, 1908, on 
LIABILITIES. £ ASsETs. 
err 510,A7 |Specie, bullion, and cash £ i| 
EER. vicechas cahdaneds .. + 15,205,569 balances ........ a 4,034 o 
Bills payable, and other lia- Loans at call and at short ” O15 | 
i pepe? 2,458,769 | notice ............. 950 on | 
SE oe esis inet -«+ 1,600,000 | British Government secu, 7™ 
| Reserve fund (of which bs MD, Seéecaccs ane a 
£500,000 is invested in 24 |India and Colonial Govern. ~~” |! 
per cent. Consols at 80) 1,610,000 | ments securities and othe 
Profit account, undivided | investments . ; : 611.179 || 
SO... ckckceneeessdnnns 128,795 | Bills receivable, advances on on 
securities, and other assets 15.49% 182 
| Bank premises in Australia. Soules 
New Zealand, and London 195.17 | 
21,513,680 21,513,480 | 
BANCO DE CHILE. 
The report for the half-year ending December | 
states that :—After deducting the sums necessary for reba 


LIABILITIES. eS ASSETS. £ 
Capital paid up.............. 1,000,000; Cash on hand, at bankers, at 
i NE so: meedndanee 500,00; call and short notice ...... 1,571,697 
Notes in circulation.......... 214,197 British and Colonial Govern- 
Miia payable ......ccrsccscee 287,532, ment and other securities, 
Bills held for collection on | including stock held by Cape 
account of customers ...... 548,777 Government against note 
Deposits, current accounts, SOORD an cscners- cedvcsesesses 1,291,929 | 
and other credit balances.. 5,631,497} Cash, bills, &c., in transit .... 117,343 | 
Profit and loss account— | Acceptances on account of 
Ra ar 41,581 constituents ...........0.- 122,566 
Bills receivable.............. 1,238,859 
Bills for collection, as per 
SOEs td ods wadandkeabeas 548,777 
Loans on security, temporary 
DEPOMORE, BBs oo 00006 6endens 2,089,338 
Bills discounted ............ 701,952 
Bank premises and furniture, 
Note.—Contingent liability in and landed property ...... 734 
respect of billsreceived from Stationery, stamps on hand, 
South Africa which have marine insurance policies, 
been discounted, nil. | Mes deneacudaanesegtkaskee 689 
8,223,884 | 8,223,884 
Prorir and Loss Account. 
Dr. £ Cr. £ 
Expenses at head office and Balance at June 30,1908 .... 21,451 
branches—salaries ........ 68,116 Gross profits, after reserving 
Rent, rates, and taxes........ 7,683 charge for interest on de- 
i re 1,500, posit accounts to date, re- 
Generai charges, telegrams, bate on bills not yet due, 
postages, and stationery... . 11,708 duty on note circulation, 
Dividend to Dec. 31.......... 25,000 depreciation on bank pre- 
Balance to next account 16,881 mises, and providing for 
bad and doubtful debts .... 108.937 
130,388 130,388 


BANK OF AUSTRALASIA. 

The directors have declared a dividend for the half- 
year at the raie of 12 per cent. per annum, or £2 8s 
per share, and a bonus of 8s per share, free of income- 
tax. The dividend and bonus will absorb £/112,000, 
and the directors have further appropriated £,60,000 to the 
reserve fund, and £/15,000 in reduction of the cost of bank 
premises. There will then remain £516,795 to be carried 
forward to the next account. 


Prorrr Account, from April 13, 1908, to October 12, 1908. £ 
Undivided profit, April 13, 1908, £128,104; less dividend and 

bonus, October 2. 1908, £112,000—£16,104; profit for the half- 

year to October 12, 1908, after deducting rebate on bills current 

at balance date (£6,872), and making provision for all bad and 

doubtful debts, £350,585; less: (I.) charges of management— 

Colonial—salaries and allowances to the Colonial staff, includ- 

ing the superintendent’s department and 171 branches and 

agencies, £101,184; general expenses, including rent, repairs, 

stationery, travelling, &c., £22,704; London — salaries, £9,655; 


and making ample provision for bad and doubtful ded 
the net profits for the half-year, as shown by the accom. 
panying profit and loss account, amounted to $3, 51,797.64, 
which, added to the amount carried forward from Jae! 
account of $644,542.95, makes a disposable total o! 
$3,696,340.59. The directors propose to distribute this su 

as under : to pay the shareholders a dividend of g per cent 

$2,700,000.00; to carry to retirement fund and gratui 
employees, $249,432.85; to carry to contingency account 
$100,000.00 ; and to carry forward the balance of $646,907 "4 
—$ 3,696, 340.59. 


AlUlhes t 


If this distribution be approved the capital 


| and reserves of the bank will be as under: capital, 


$30,000,000.00; reserve fund, $15,000,000.00; contingenc 


account, $500,000.00 ; new account, $646,907.74 
$46, 146,907.7 In the course of the present half-year the| 


loan effected by the bank to Messrs Granja and Co. has 
been duly repaid. This operation was entered on in order to| 
prevent serious financial troubles which, while not direct) 
affecting this bank, would have caused grave disturbances in| 
the general situation. During the same period the bank has 
made from its own resources heavy advances to the Nationa! 
Treasury, being actuated in so doing by the same considera. 
tions of public and general interest. 


' 
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illustrated Catalogue and Discounts Free. 


NEWGATE ST., E.C./p. s. xine & 


HISTORY OF THE BANK OF ENGLAND. 


By Professor A. ANDREADES, of the University of Athens. Translated {rom 
the French into English by Mrs. C. M. MEREDITH. With an int 
duction by Pro essor H. 8. FOXWELL. Demy 8vo, cloth, 

| Westminster Gazette.—* An extremely striking book . . . will well repa 
| the careful study of all people interested in banking matters.” 

Financial News.—“ This is the most comprehensive and most readable acc 
of the Bank of England . . . it isthe most serious work of its kind in existence 


THE KING’S REVENUE. 


| An account of the Revenue and Taxes raised in the United Kingdom, with® 
short History of each Tax and Branch of the Revenue. By W.™.! 
WILLIAMS, Author of ‘‘ Local Taxation,’ &c. Demy 8vo, cloth, 6s. ne 
Financial News.—‘* Mr. Williams gives us the history and origin 0! ea 
| impost, the rate at which it is now imposed, and some statistics of Its yie’ 
| This is a treatment of the subject which at once enables the reader to - 
| precisely the information that he needs, though, up to now, there has be ate 
| attempt to supply it in exactly the same convenient way as that in wile 
| Mr. Williams has arranged it. The book is not large, but it must represent ® 
| immensity of labour, for which all students of national finance and economics 
| owe Mr. Williams their most hearty thanks.” 


CO-OPERATION AT HOME AND 
ABROAD. 


An Account of the Co-operative Movement in Great Britain and 
countries. By C.R. FAY, B.A., — ellow of Christ's ¢ ollege, Camo! 
and Lecturer in Economics. Dem °8vo, cloth, 10s. 6d. net. ' watts 

Standard.—“ The appearance of Mr. Fay ‘careful and elaborate study al 

something of a new departure in economic 'terature, Mr. Fay aa andet i 

work shows conclusively that co-operation, Miveiligently guided, a) 

taken with sincerity and enthusiasm, does actually remove many “ i 

which appear insuperable.” 


ELEMENTS OF STATISTICS. 


By A. L. BOWLEY, M.A., Professor of Statistics at the 
London. THirp Epirion. Numerous Diagrams and Tables. 
cloth, 10s. 6d. net. . t Statistics} 

Economie Journal-——“‘ This book is the best on the Elements © | 

written in English, French, German, or Italian.” M 

AVERAGE PRICES OF GENERAL co | 

| 

MODITIES, 1820-1907. ia 
ith fol 

Compiled by AUGUSTUS SAUERBECK, F.S.S. Royal 4to. wis | 

agram, ls. net. ; 1 knows | 

Times.—“‘ Mr. Sauerbeck’s system of index numbers !5 nised. In each 

economists and statisticians, and their value is generally recos® their Journsl 
ear since 1886 the Royal Statistical Society have published in O° 


is Annual Table of Prices of Commodities with index numbers. 
shows them in graphic form for nearly a century.” 
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BALANCE-SHEET—December 31, 1908. 


LIABILITIES. Cast Pinan ASSETS. ~ 
sits: In currency, ash—Fiscal notes ......., 21,588,587 
D¢{s5.686,664; under Art. GUAT TE .cacracecsses, 2'830.029 
14, Law 1054, of July 51, MUU. Sdbcdevasesvevecse 415,773 
1908, $6,940,757; Chilian Cheques and values dispos- 
gold of 18d, $4,261,355. ... 166,888,777 able in other banks...... 7,576,182 
Deposits of bonds and docu- Investment account ...... 6,020,288 
MENS .-seeeeeserece eee 83,115,266 Bonds in custody and 
yy Art. 14, Law ice nennn oc 91,907,366 
Ooi 31, 1898 seencenuewes : 8,792,100 Real estate in gold of 184 .. 573,333 
Acceptances cocceccesceese 75,162 Real estate (currency) re 5,706 959 
Guspense ACCOUNT «+++eee- 2,060,739 | Furniture’ ................ 206,808 
Retirement fund .......... 1,372,936 | Books and stationery ...... 267,518 
san eaaen| Advances and other docu- 
ing to the public......-- 262,304,962; ments .................. 164,149,525 
oa capital .....+.eee0s 30,000,000 | Advances of gold in 18d 899,689 
Reserve fund ......-s+eeees 15,000,006| Advances (Clarse 10 of 
Carry forward from last SD wns ¢eednsewses 863,284 
encount. 0.0. sees Goeees 644,542 Advances (Art. 10, Law 
Unpaid dividends........--. 130,081 1054 of July, 31,1898) .... 3,888,958 
Contingency fund.......... 400,090 Agencies and branches.... 4,318,475 
Profit and 108S ...+++eeeeee 3,051,797 | Interests, discounts, &c. 318,223 
Owing to the shareholders 49,226,421 | 
311 531,403 | 311,531,403 
Prorir anv Loss Account, 
Dr. S |_ Cr. 
Municipal tax ......ss+0s ° 69,750 Balance to the credit of this 
General expenses.......-.- 241,106| account, less rebate, and 
Remittance expenses 11,299, provision for bad and 
Office EXpenseS ......--++- 87,440; doubtful debts .......... 4,475,420 
Galavies..cccccccccevececs tee 997,731 | 
Furniture and materials | 
(written Off) ....cseeeees 16,295 | 
Profit... .--cccccccccccovere 3,051,797 
4,475,420 4,475,420 


BANK OF MAURITIUS, LIMITED. 


BALANCE-SHEET-— 


LIABILITIES. £ 
Capital fully paid ............ 125,550 
Reserve fund 
Amount due on deposit, cur- 
rent, and other accounts .... 205,011) 
Drafts issued by London and | 
Mauritius offices outstanding 


27,760 


OR ls GORD kkk ccidasaces ces 

Liabilities on bills re-discoun- 

ted and on forward exchange 
contracts (as per contra).... 71,741 

Profit and loss, £19,859; less 

amount carried to reserve 

fond and interim dividend, 
GERPOS iecccnsis ineiedasaue 6,093 
511,155 











Ready May 18th, 


Tariff Reformer, 


3xD IMPRESSION, 2ND E.prTi0n. 


market,” 


LIFE OF FRIEDRICH LIST 


And Selections from His Writings, including the Outlines 
of American Political Economy. 
By MARGARET EC. HIRST. 
Late Scholar of Newnham College, Cambridge. 
With an Introduction by F. W. Hirst, Editor of The Economist. 


An entirely new book about Friedrich List, the Great 
Founder of the German Zoliverein, 
and Advocate of the American Svstem of Protection. 
A book to be read by all interested in Tariif Questions. 


THE MEANING OF MONEY. 
By HARTLEY WITHERS, City Representative of The Times 


Financial News,—‘ There can be no doubt that Mr. Withers’s book wil! 
emetnede all other introductions to monetary science 
nd it a safe and indispensable guide through the mazes of the money 


~December 31, 1908. 


ASSETS. £ 
Cash in Mauritius and with 
aes 
| Investments in Consols, India 
Sterling stock, and Great 
Indian Peninsula Railway 


Ns rdd Gonsud ences ss 
Bills of exchange purchased 
and current at this date .... 
Bills discounted, advances to 
customers, and other sums 
due tothe bank ........... 
Re-discounts and forward ex- 
change contracts (as per 
EY -Honnd 660000 06n00e008 
Freehold bank premises and 
SN itn duct ¥ebiavunens 


42,500 
130,374 


150,027 


71,741 
9,500 
511,155 


Large post 8vo, 7s 6d net. 
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Small demy 8vo. 7s 6d net. 
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Demy 8vo, 5s. net. 
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Trade Relations of the British | 


Empire,’’ &c. 


| 


Lees uthor lucidly analyses the various forces which 
Seat ae in the building up of our industrial system, and 
‘ to focus attention on the relationship between taxation 
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Prorit anp Loss Accounr, 


$$ 
THE ECONOMIST. 


DC £ Cr. 2 
Charges, including directors’ Balance brought forward from 

fees, salaries, and all expenses PRES GOSING odo ken ddenace tte 5,573 

in London and Mauritius 9,969} Gross profits to date, less re- 
Interim dividend of 6s per bate on bills discounted, in- 

share, free of income-tax, come-tax, depreciation of 

paid July ee 3,766 securities, &c., and after 
Amount carried to reserve fund, making provision for all bad 

making it £75,000 ...... -- 10,000; and doubtful debts.......... 24,255 
Final dividend of 6s per share, 

free of income-tax, raaking | 

6 per cent. for year.......... 3,767 | 
Profitand loss newaccount.... 2,326 | 

29,828 | 29,828 


BANK OF EGYPT, LIMITED. 


The report presented to the meeting held on February 
25th is as follows :—The net profits for the year, after pro- 
viding for bad and doubtful debts, rebate of interest, current 
expenses in London and Egypt, income-tax, &c., amount to 
4 108,025. This, added to £38,477, the balance of undivided 
profits brought forward from the previous year, makes a 
total of £146,502 available for appropriation. The directors 
recommend the payment of a dividend of 6 per cent. for the 
half-year, free of income-tax, making, with the 
dividend of 4 per cent. paid in July last, 10 per cent. for the 
year, also a bonus of 7 per cent. (17s 6d per share) on the 
old shares and on the new shares (Nos. 40,001 to 50,000 both 
inclusive), one half of the dividend and bonus (less the in- 
terim dividend paid on the old shares), leaving a-balance of 
£48,392 to be carried forward to next account. 
ance with the resolution of the extraordinary meeting, held 
on the 3rd day of April, 1908, the directors issued in that 
month 10,000 new shares at £29, being a premium of 
416 tos, and have transferred the premium on the new 
shares less expenses of issue, viz.: £159,855 to reserve, 
which, together with 45145 from the ordinary profits, makes 
a total of £/160,000 transferred to this account, thus raising 
it to 4,660,000. 


BOOKS ON BUSINESS 


Crown 8vo. 2s. 6d. net. 


interim 


In accord- 





| These volumes deal with all the most important aspects 


of commercial and financial activity. The greatest care 


_has been taken to ensure the most complete correctness 
of detail, and each volume is both interesting and 
instructive to the general reader. 


PORTS AND DOCKS. 


By Douglas Owen. 


RAILWAYS. by E. R. McDermott. 

THE BUSINESS OF INSURANCE. By A. J. Wilson. 

THE ELECTRICAL INDUSTRY: Lighting, 
Traction and Power. by A. G. Whyte, B.Sc. 


THE SHIPBUILDING INDUSTRY: Its History, 
Practice, Science, and Finance. By David 
Pollock, M.I.N.A. 


THE MONEY MARKET. Py F. Straker. 

THE BUSINESS SIDE OF AGRICULTURE. by 
A. G. L. Rogers, M.A. 

LAW IN BUSINESS. By H. A. Wilson. 

THE BREWING INDUSTRY. by Julian L. Baker, F.1C., 
F.C.S. Illustrated. 

THE AUTOMOBILE INDUSTRY. By G. deHolden-Stone. 

MINING AND MINING INVESTMENTS. By ‘A Moil.’ 

BUSINESS OF ADVERTISING. By Clarence 

G. Moran, Barrister-at-law. Illustrated. 

THE STOCK EXCHANGE. By Chas. 
Edition. 

TRADE UNIONS. By G. Drage. 


Duguid. Second 


cuasgot Herald.—*' Throughout the author maintains on the | gpyiL ENGINEERING. By T. Claxton Fidler, M.Inst. C.E. 
~ * conservative attitude, and the lucidity of his criticisms and | 
high testimony to his mastery of the details and 


Illustrated. 

THE IRON TRADE OF GREAT BRITAIN. by 
J. Stephen Jeans. Illustrated. 

MONOPOLIES, TRUSTS AND KARTELLS. By 
F. W. Hirst. 


THE COTTON INDUSTRY AND TRADE. By Prof. 
S. J, Chapman, Dean of the Faculty of Commerce in the 


University of Manchester. Illustrated. 


METHUEN & CO., 36, ESSEX ST., LONDON, W.C. 
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PALANCE-SHEET—December 31, 1908. BANK OF MONTREAL 
; _Taanmtarins, sii & | ae — ‘ Phe statement of the result of the business of the hans « 
Capital paid up—50, D OD i cessndun bebsiee hace onecs the vex ~nale 2 is as i. aa 
a repo 625,000| Bills receivabie os ar oem od October 315 1908, iS as follows -~—-Balance of 
Reserve — At Wecember 31, | British Government, munici- profit and loss account, October 31s 1907, £,143,829; profi 
1907, £500,000; transfer from | pal, and Egyptian Govern- for the year ended October 31, 1908, after deductins »). om 
profit and loss, Dec. 31, 1908, | ment securities of management, and making full ora gt we titlsy Charges 
£145; premium on 10,000 | Other securities 2,239 anag m, and making ful provision for all bad and 
new shares, less expenses, | Bank premises, Alexandria, doubtful debts, 4,402,259—2, 546,088. Quarterly dividend 
£159,855 660,000, Cairo, Khartoum, Port Said, 2} per cent., paid Maroh 1, 1908, £:73,973; Slee aa 
Bills payable . 1,886,839 Beni Souef, &c., £62,840; ° , . 4399735 Quarterly diy). 
— and | a written off to debit of profit dend, 24 per cent., paid June I, 1908, A7 39733 q larterh 
including rebate on bills, and loss, Dec. 31, 1908 ‘ivide ye i . > : ee 
eh eaten Ochs endl ete , ’ pone 24 per cent., paid September 1, 1908, £73,972: 
other contingencies........ 892,078 Current and other accounts .. 2 quarterly div idend, 25 per cent., payable December 1, joo. 
ra oo som. Oe, Sam £:73,972—£,295,890 ; amount credited to rest Account 
; interin ’ - Aah 7 arere re account, 
paid July 30, 1908, £20,000 ; £:205,480— £, 501,370 ; balance of profit and loss carried 
transfer to reserve, Dec. 31, ward, £544,718. 
1908, £145; written off bank BALANCE-SHEET—October 31, 1908 
premises, Egypt, £4,840— o LIABILITIES. 7 ASSETS 
£24,985 ......... teeeerne nes 121,517 Capital stock 2,958,905 | Gold and silver coin current . 
Contingent liability on bills nt 106210 
ting’ , 2,465,754 | Government demand notes... 1.9¢9 79; 
discounted on December 531, | Balance of profits carried Deposit with Dominion ' yids 
1908, £192,220. "7 forward 44,718 Government required by 
4.185.434 —————— | Unclaimed dividends 576 Act of Parliament for 
— | Quarterly dividend, payable | security of general bank 
| Dee, 1, 1908 73,972 | note circulation .......... 123 9% 
| Notes of the bank in circula- | Due by agencies of this bank , 
Prorit AND Loss Account. | tion 2,551,466 | and other banks in Great 
Deposits not bearinginterest 7,965,806 | Britain as 1,506,425 
Dr. £ Cr. | Deposits bearing interest .. 21,614,872 | Due by agencies of this bank ave 
Expenses of management in Profits for the year, after pro- | Balances due to other banks | and other banks in foreign 
London and Egypt, salaries, viding for bad and doubtful | in Canada.... 23,078 | countries 2,457,450 


for. 


rents, directors’ remunera- debts, rebate of interest, i | Call and short loans in Great 
tion, and general charges... 39,228 income-tax, &c............. 147,253 | | Britain and United States 836%) 
Balance carried down, subject |Dominion and Provincial 


to manager's percentage .. 108,025 Government securities .... 19654 
eee Railway and other bonds, de- 
147.253 | bentures and stocks 1,685,459 
Interim dividend of 4 % on £ Balance brought down Notes and cheques of other 
old shares, viz., £500,000. Balance of last account banks ........... ‘717,681 
paid July 30, 1908 20,000 brought forward Bank premises at Montreal | 
Transfer to reserve, Dec. 31, | and branches — 22 
1908 145 Current loans and discounts 
Proposed dividend of 6 % in Canada and elsewhere 
on old shares, making, with | (rebate interest reserved) 
the above dividend of 4 %, i ; and other assets 19,471,651 
10 % for the year, payable | Debts secured by mortgage 
on February 26, 1909 ...... 30,000 i ' or otherwise . a 
Proposed bonus of 17s 6d per | Overdue debts not specially 
share (7%) on old shares. . 35,000 secured (loss provided for) 17,38 
Proposed dividend and bonus mee — 
on new shares, viz., £123,000 8,125 37,699,147 | 37,699,147 
Written off bank premises, 


PR. andfabaoe de ped «a0 BANK OF NEW SOUTH WALES. 


t 
tha : . ; 
account, after payment of | The report submitted at the meeting held on November 
the proposed dividend and | 24, 1908, is as follows :—The net profits for the half-year 
DEE s ccviubicdiccubares 48,392 7 Sees 
isc ended September joth, after deducting rebate on curren 
146,502 14€,502 | bills, interest on deposits, paying note and other taxes, re- 


TELEGRAMS 


FOR 


AUSTRALASIA, CHINA, JAPAN, AFRICA, INDIA, 


SPAIN, PORTUGAL, THE MEDITERRANEAN AND 
SOUTH AMERICA 


Lon Broad street, B.C. 
STATIONS: oe ’ eben street, a0 
Liverpool: K1:3 Exchange Buildings. 3 Great Tower street, E.C- 
” The New Cotton Exchange. 37 Holborn Viaduct, E.C. t, E.G | 
Manchester: 44 Spring Gardens. 4 Electra House, yee A veg e. | 
The Baltic E Mary 7 
pene en 5 Rage Gast pines. 41 and 42 pases t street, S.W- 
on-Tyne: " K, Exchange Balldings, Quayside. o_ Denman street, ay ie Garden. 
Cardiff: 33 Merchants’ Exchange, Bute Docks 449 West Strand, W.C. 











| 
| 
| 
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written off as bad, amount to £:167,928, to which is to be 
added undivided balance from last half-year, £33,988, giving 


of 10 per cent. per annum, £125,000; augmentation of the 
reserve fund, £40,000; balance carried forward, £ 36,916. 
BALANCE-SHEET—September 30, 1908. 





LIABILITIES. £ | ASSETS, 
Notes in circulation ........ 1,000,851; Coin, bullion, and cash 
Deposits and accrued interest 26,872,785; balances ................ 7,249,313 
Bills payable and other liabili- Queensland Government 
ties (which include reserves PE Whee Sass cducdcenes 167,695 
held for doubtful debts and Notes of other banks........ 38,393 
amounts at credit of invest- | Money at short call in 
ments fluctuation account, S/N OSE ES eeAs oubacdies 450,000 
officers’ fidelity guarantee Investments— 
and provident fund, and | British & Colonial Govern- 
the Buckland fund) ...... 3,326,758; ment securities .......... 2,523,646 
Paid-up capital ..........6- 2,500,000 | Municipal &othersecurities 149,764 
Reserve fund ..coccseeeeees 1,560,000; Due by other banks ........ 56,026 
Profitand loss ............+. 210,074 Bills receivable in London 
Contingent liabilities — out- and remittances in transit 1,919,425 
standing credits, as per Bills discounted, and loans 
OONMDN caccies cata ncacecdsaes 851,963 and advances to customers 22,226,206 
Bank premises.............. 690,000 


Liabilities of customers and 
others on letters of credit, 


| 
| QS PEF CONEH ..... 000000 851,963 | 


36,322,431 ' 36,322,431 
Prorir anp Loss Account. 
Dr. é | Cr. £ 
Rebate (at current rates) on | Amount from last account .. 33,988 
bills discounted, not due at | Balance of half-year’s profits, 


Cale GRO. ic ccécenee sissies 8,158 | after providing for bad 
Balance proposed to be dealt ; and doubtful debts, fluctu- 
with as follows—dividend | ations in the value of in- 
at the rate of 10 per cent. vestment securities, re- 
per annum, £125,000; aug- ducing the valuation of 
mentation of the reserve | bank premises, and in- 
fund, £40,000; balance car- | cluding recoveries from 


ried forward, £36,916 ...... 201,916 debts previously written off 
a) = eer 176,086 
210,074 | 210,074 
RESERVE Fnp. 
Dr. a. +: Oh £ 
Be DalAMOG. ccpiscccacsicece PE PIED ine once ccnccccsscces 1,560,000 





(Of which £750,000 is in- 





ducing valuation of bank premises, providing for bad and 
doubtful — — ony in the value of investment | 

*,* »< . Yr > sf » P > 7 ‘ y | 
securities, and including recoveries from debts previously | submitted to the meeting held on February 2, 1909 :—The 
| balance of undivided profit on June 30, 1908, £18,574; 
for distribution, 4,201,916, which the directors recommend | 
to be dealt with as follows: payment of dividend at the rate | 
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BANK OF VICTORIA, LIMITED. 
The report for the half-year ending December 31, 1908, 


net profit for the past half-year, £50,394, making £,68,968, 
which ‘the directors propose ‘to apportion as follows : to divi- 
dend on preference shares at 5 per cent. per annum, £510,419 ; 


to dividend on ordinary shares at 5 per cent. per annum, 


£26,531; to reserve fund (making it £220,000), £20,000; 
to balance carried forward to next half-year, £:12,018— 


| £,68,968. 
BALANCE-SHEET—December 31, 1908. 
LIABILITIES. ss ASSETS. z£ 
| Capital paid up, viz., 41,676 | Coin, bullion, and cash at 

preference shares.......... 416,760 Pitan catadisdsncduied 1,002,893 
240,000 ordinary shares, less Victorian Government stock 183,040 

amount paid up on 27,750 Bills and remittances in 

shares which have been SW sas ciciswovdn neds cus 612,939 

PONE ob dedcendasecancea 1,061,250| Notes and bills of other 
Notes in circulation.......... 129,3€0 tia s Sdn chssendenseass 16,038 

| Bills in circulation .......... 550,511 Balances due from other 
Government deposits— WK Ganccoesscee sectors: 63,399 

Not bearing interest ...... SE PE inandnvcnécnccncesiuce 2,187 

Bearing interest .......... 240,986 Real estate, consisting of bank 
Other deposits and interest remises, at cost .......... 263,763 

accrued (including rebate Other real estate at valuation 151,791 
on bills discounted)— Bills discounted and other 

Not bearing interest ...... 1,715,697 advances, exclusive of pro- 

Bearing interest .......... 3,401,113 vision for bad or doubtful 
Balances due to other banks 26,970 CM tavdesuincdaneedecnans £642,711 
Contingent liabilitiies, as per Liabilities of customers and 

CONENE: vicdccs send scdecece< 218,707; othersin respectof contin- 

POTOG SORE hci citcsdeceseue 200,000' gentliabilities,aspercontra 218,707 
Profit and los ............: - 68,968, Shares in other companies at 
WD ceccctcecsncdsdeus 4,050 
8,161,518 | 8,161,518 
Prorit anp Loss Account. 

Dr. & 1._..& z£ 
Current expenses, head office | Balance brought forwardJune, 

and seventy-two branches | 30, 1908, £55,524; less divi- 

and seven sub-branches.... 41,331| dend paid for half-year end- 

WE MONSON © oc civcdciccxcs 1,226; ing June 30, 1908, 950... 18,574 
UGS ccvcnsecscoccoeccess 68,968| Gross profits for the half- 


Amount from profit and loss 40,000 


year ending Dec. 31, 1908, 
| after deducting all interest 
| paid or due to customers, 

and rebating bills current, 
| and providing for bad and 
j 


vested in British Govern- doubtful debts ........ eee 92,951 
ment securities, and the we ; aie 
balance is employed in the 111,525 | 111,525 
business of the bank.) sonteeen ll RESERVE Funp. 
1,600,000 1,600,000 | Dr. £ Cr. £ 
a | cmamnenitiditn: ' Balance brought forward from 
FRING oc cceeessconvsccesce 1,600,000 | Balance carried forward .... 200,000 PR BIG so ks denscsdnce 200,000 


Be DECORATORS & FURNISHERS 
a TO H.M. THE KING. 
aR 


ARINGS 









Waring @ Gillowd* 


el SPECIALISTS IN HIGH-CLASS 


—6 


Ut 


. FURNITURE & DECORATION 


FURNISHING AND DECORATIVE SCHEMES by Warings bear that 
impress of the influence and discrimination of the Specialist, which imparts 
beauty and distinction to every example of their work. 


ays THE REPUTATION OF WARINGS for high-class work is without parallel. 
It has been built up on sterling merit in detail by their skilled experts and 
craftsmen in every branch of their work, aided by the traditions and 

experience of 200 years at their renowned Gillow factory. 


DISTINCTION, REFINEMENT & ECONOMY ARE CHARACTERISTIC 


FEATURES OF DECORATION 


& FURNITURE BY WARINGS 


DESIGNS and ESTIMATES FREE. 
WARING & GILLOW Ltd., 164-180 Oxford Street, W. 
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BRITISH BANK OF SOUTH AMERICA, LIMITED. 
BALANCE-SHEET—December 31, 1908. 


LIABILITIES. 
Capital paid up ..........-++++ 
Reserve fund— 

As per balance-sheet of 
Dec. 31, 1907, £535,000; 
add amount now credited 
by virtue of the articles 
of association, £65,000. ... 

Pension and benevolent fund— 

As per balance-sheet of 
Dec. 31, 1907, £31,421; 
add amount now credited 
and interest at 5 % less 
sundry payments, £4,684. . 

Liabilities— 
Amount due on current and 


deposit accounts, £5,212,219 ; 


bills payable, including ac- 
ceptances of bankers, 
£4,026,671; other liabili- 
ties and credit balances, 


Profit and loss account, as per 
statementbelow............ 

Liabilities on foreign bills 
negotiated, £236,751. 


11,300,832 | 
Prorit AND Loss Account. 


Dr. 

General charges at head office 
and the branches, including 
directors’ remuneration 

BmOONRO-OAE 2. ccc cccccccccces> 

Government taxes in Brazil 
and the River Plate........ 

Amount paid as dividend on 
account for the half-year 
ended June 30, 1908 ........ 

Reserve fund—amount trans- 
ferred by virtue of the 
articles of association...... 

Pension and benevolent fund 
—amount added .......... 

Bank premises in South 
America, amount written 
OE cos cccnescennsesosesete«s 

Amount set apart for bonus 
ee ee 

Balance carried down........ 
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Cash <p at bankers, and : 
ie. paepesednes-c4sevees 
| Bills receivable in hand, and 
deposited with the com- 
pany'’s bankers, £5,084,111 ; 
assets and debit 
600,000 | balances, £4,111,881 
Bank premises 
Americaat cost,less amounts 
written off—as per balance- 
sheet of December 31, 1907, 
£119,846; less amount now 
written off, £7,500 





| 
| propose to carry forward. 


Balance from last account .. 
Gross profits, after allowing 
for rebate of interest on cur- 
rent bills and drafts, inter- 
est on deposits, and full pro- 
vision for bad and doubtful 
debts and contingencies .. 


§ 
& 





Plate, together £9,851, there remains £215,908 
Out of this sum the directors, by virtue of the powers 
ferred upon them by the articles of association, have a 
ferred £65,000 to the reserve fund, which is thus Melina 
to £600,000. From this sum no deduction is necess q 
depreciation of capital employed in South America 
have also transferred £'7,500 to bank premises account 
ducing the amount thereof to £112,346; £7,500 to sendlen 
and benevolent fund, which, with interest at 5 per cent, nm : 
amounts to £536,105; and they have set apart £5,000 for | 
the payment of a bonus to the staff. A dividend on account | 
of 10s per share, amounting to £)32,500, was paid in Septem. 
ber last, and it is recommended that a further dividend of 
10s per share and a bonus of 6s per share, both free of ip. 
come-tax, amounting together to £52,000, be now declared 
payable on March 26th, making for the year a distribution 
of 26s per share, or 13 per cent., free of income-tax, on the | 
paid-up capital of the bank of £650,000. After making the | 
above transfers and paying the above dividend and bonus | 
there will remain the sum of £46,408, which the directors | 


available. 


a ry for 










CHARTERED BANK OF INDIA, AUSTRALIA, AND 
CHINA. | 


The following report was presented at the meeting on 
March 31st :—The directors submit the balance-sheet and! 
profit and loss account of the bank for the year ended | 
December 31st last. These show a net profit, after pro. | 
viding for bad and doubtful debts, of £°395,178, inclusive of | 


£129,483 brought forward from the previous year. | 
The interim dividend at the rate of 13 per cent. per annum | 
| paid in October last absorbed £78,000, and a further sum | 
of £18,000 has been appropriated to pay a bonus to the! 


352,982 | and the directors propose to pay a final dividend at the rate | 


The report for the financial year ended December 31st, | of 15 per cent. per annum, making 14 per cent. for the} 


states that:—After deducting all charges of the 
office and branches, amounting to £1 
tax and Government taxes in Brazil and the River | £:25,000; and to carry forward the balance of £/134,178. 





TEA MERCHANTS BY SPECIAL APPOINTMENT 


4.1.M. The German Emperor. 


LIPTONS 
QUALITY. 


GROWERS of the FINEST TEA, COFFEE, aw COCOA 


THE WORLD CAN PRODUCE. 


‘Sole Proprietors of some of the most famous Tea, Coffee and Cocoa Estates 
in Ceylon, covering thousands of acres. 


LIPTON umiteo, CITY ROAD, LONDON. 


BRANCHES AND AGENCIES ALL OVER THE GLOBE. 














head | whole year; to add £50,000 to the reserve fund, which will | 
and income- 


then stand at £1,575,000; to write off premises account | 





I) 


staff. The amount now available is therefore £299,178, | 
AM. The King of Spain. T.M. The King & Queon of Italy. | 








Se 
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BALANCE-SHEET—December 31, 1908, 


LIABILITIES. 

Capital paid up in full 

Reserve fund ... 

Notes in circulation 

Current accounts . 

‘ixed deposits 

Seaite o demand and at 
short sight on head office 
and branches 

Drafts on London 
foreign bankers 

Acceptances on account of 
customers y 

Loans payable against se- 
curities . 

Due to agents and corre- 
spondents 

Sundry adjustments and 
other accounts, including 
provision on account of 
bad and doubtful debts and 
other contingencies 

Sundry liabilities 

Balances between head office 
and branches, including 
exchange adjustments.... 

Profit and loss 

Liability on bills of exchange 
re-discounted, £4,423,635, 
of which, up to this date, 
£3,111,929 has run off. 


£ 
1,200,000 
1,525,000 
483,075 
5,421,158 


380,361 
758,675 
€50,000 

7,909 


56 3,906 


| 


| Bills discounted and loans. . 





THE ECONOMIST. 


ASSETS. £ 
Cash in hand and at bankers 
Bullion 
Government and other se- 
curities 
Security lodged against note 
issues and Government 
deposits 
Bills of exchange 


410,577 
1,365,281 
472,379 
5,947,848 
7,269,893 
758,675 


149,403 
38,166 


Liability of customers for 
acceptances, per contra .. 

Due by agents and corre- 
spondents 

Sundry assets 

Bank premisesand furniture 
at the head office and 
branches ,,...... 


158,735 | 


2,502 


299,178 | 


Dr. 

Interim dividend, for the half- 
year to June 3th last, at 
the rate of 13 per cent. per 
annum 

Bonus to staff 

Balance proposed to be dealt 
with as follows :— 

Dividend, at the rate of 15 
per cent. per annum, for 
the half-year to date 

Reserve fund 

Bank premises.............. 

Carried forward to profit and 
loss new account 


19 484,477 
Prorir anv I 


78,000 
18,000 


90,000 
50,000 


25,000 | 
134,178 | 


395,178 ! 


19,484,477 


4088 ACCOUNT, 


Cr. £ 
Balance at Dec. 31, 1907 .... 129,483 
Gross profits for the year, 

after providing for bad and 

doubtful debts, £533,119; 

deduct expenses of man- 

agement and general 

charges at head office and 

branches, £267,424; net 


profits for the year 265,695 


595,178 


CANADIAN BANK OF COMMERCE. 


The following is a statement of the result of the business 
of the bank for the year ending November 30, 1908 :— | : 
Balance at credit of profit and loss account, brought forward | Special Assets Trust Company, Limited, £24,817; transfer 
from last year, £138,886; net profits for the year ending | to the Special Assets Trust reserve (making it £295,000), 
November 3oth, after providing for all bad and doubtful 421,000; carry forward to next half-year, £11,118. 
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debts, £5334,383—2£473,269, which has been appropriated as 


2.7793,104 | follows: dividends Nos. 84, 85, 86, and 87, at 8 per cent. 


per annum, £164,384; written off bank premises, £61,644; 
| transferred to pension fund (annual contribution), £6,164; 
subscriptions to Quebec Battlefields and Fernie Fire funds, 
and other objects, £2,466; transferred to rest account, 
4,205,479; balance carried forward, £°33,132—4473,269. 
BALANCE-SHEET—November 30, 1908. 


. LIABILITIES. £ 
Notes of the bank in circula- 
1,980,996 


tion 
Deposits not bearing interest 4,568,040 


| Deposits bearing interest, in- 


' Balances due to other banks 


| Dividend No. 


} 


cluding interest accrued 
to date 
Balances due to other banks 


in Canada ..... 


14,960,274 
33,988 | 


in foreign countries 232,476 | 
Dividends unpaid 315 


87, payable 
41,096 | 


2,054,795 
1232877 | 


33,132 


December lst 
Capital paid up 


Balance of profit and loss 
account carried forward .. 


ASSETS. 

Coin and bullion 

Dominion notes 

Balances due by other banks 
in Canada 

Balances due by agents ofthe 
bank in the United Kingdom 

Balances due by other banks 
in foreign countries .. 

Notes of, and cheques on 
other banks ...... ; 

Call and _ short 
GS a3 5s cccececauade 

Call and short loans in the 
United States ............ 

Government bonds, munici- 
pal and other securities .. 

Deposit with Dominion Go- 
vernment for security of 
note circulation .......... 

Loans to other banks in 
Canada, secured..... 


loans in 


; Other current loans and dis- 


counts ...... 
Overdue debts (loss fully pro- 
vided for) wiabemsas 
teal estate (other than bank 
premises) 
rr 


| Bank premises 


25,137,989 


COMMERCIAL BANK 


OF 


CO GE on cctv eccdéneeds 


AUSTRALIA, 


1,747,252 
2,435 
1,387,124 
655,742 
892,759 
1,502,914 
2,182,747 
960,286 


92,466 
218,066 
14,115,339 
29,517 


7,464 
5,5€9 
354,954 
41,427 


25,137,989 


LIMITED. 


The report presented at the meeting held on February 


4th, for 


the half-year ended December 31, 


1908, 


is as 


follows :—The net profits amount to 480,034, to which is 
added amount brought forward, £8,661, making a total of 
| £88,695, which it is proposed to apportion as follows : to 
dividend on the preference shares at 3 per cent. per annum, 


free of Victorian income-tax, 


£31,760; transfer 


to the 


Always working and in Good Order. 


THE 


YOST 


Visible Typewriter. 


Does not fail at Critical Moments. 


SPECIAL TYPES FOR FIGURE WORK. 


FULL PARTICULARS FREE ON APPLICATION. 


The YOST TYPEWRITER COMPANY, LTD., 
50, Holborn Viaduct, London, E.C. 


BRANCHES EVERYWHERE. 


ned ser tata teen ernment h wean tile nemesis 





ne en, 


A IELTS Rhee Oo re pment sii nai amb terse ee bw 4 


Pel ete tna Se ts 0 ie timate ate scores 
YC RR eS A ee eee 
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Entrance from— 





GREAT HALL.. Lower Ground Floor .. 


HALL 201.. .. Upper Ground Floor .. 
(West Street Entrance) 
HALL 77.. .. Lower Ground Floor .. 
HALL 20 .. .. Lower Ground Floor .. 
HALL 5 .. .. Lower Ground Floor .. 


Charge. 





a charge to be arranged. 
Three hours allowed for Meetings. 


’ ” eR Lorde 
RT Ae tN ssi Seah ea em t 


SALISBURY HOUSE, 
FINSBURY CIRCUS, 
LONDON, E.C. 








THE ECONOMIST. 


BALANCE-SHEET—December 31, 1908. 


eee 


| 
HALLS for PUBLIC MEETINGS can be Hired upon the 
following terms :— 


Holds 600 
Holds 250 


Holds 200 
Holds 125 
Hoids 100 


OFFICES AND STRONG ROOMS TO LET. 











LONDON WALL, CIRCUS PLACE, FINSBURY CIRCUS, 
and WEST STREET. 


*e £5 5 0 
- 2 3 0 
-. £2212 6 


-- £111 6 
-- £111 6 


Each Hall is provided with Committee Room without extra 





The Committee Rooms, when available, can be engaged separately CAPITAL AN D su R PLU sS-- 


for Private Meetings at a charge of £1 1s., and for Arbitrations at 


Apply at the Comptroller’s Office, Room 226. 
Telephone 2,221 P.O. Central. 


SALISBURY HOUSE ESTARE, Ltd., 


G. E. PIKE, F.S.A.A., F.C.1S., 


Secretary. 





[May 22, 1909, | 


| 
COLONIAL BANK, | 

















LIABILITIES. £ ASSETS. 4 . ; : 
Preference shares, £2,117,350 ; |coin, bullion, and cash at irsaseo | : The report presented to the meeting on October 7, 1908, 
ordinary one, yom -» 2,212,894 temenebons etetenoseas Sve is as follows :—Out of the preceding balance amounting 
Deduct estima eficiency, c — ‘ : £ to 
in connection with the in London ..... aang thin’ 3 25,000 | £54,212, the directors, after setting aside the sum of 
oe gps Ry nave 4 TH 306,508 ; beer Oy a ont £5,000 as further provision for depreciation of investments | 
y, 4 — . , - 2 : 5, 
ess reserve, £295,000. ..... 1,031,509 Hage 30000 British recommend the payment of a dividend of 3 per cent, for the || 
Net actual capital .......... 1,121.385 Console « at £82 pennesnses a 108,618 | half-year ended June 3oth last, which will require £18 ooo 
Profit and loss account ...... 42,878 | Bills « rem ces : nas a io ; ca 900, 
Notes in circulation.......... 199,018 | transitu.............. sn 943.506 £523,000 leaving & 31,212 to be carried forw ard to the next 
Bills in circulation emnateeie 405,033 ~<a —— ~~ ’ half-year. The business of thé bank during the past half 
Government deposits — e oe : : ; = . : ' : 
Not bearing interest ...... ae | gaits s-sresreeeesseneosees a year has been well maintained, nothing abnormal having 
Other deposits, including re- |Real estate, consisting of happened to disturb the usual course of its operations; and 
bate, interest accrued, &c.— bank premises at valuation, the directors propose, as will be seen above, to again « 
Not bearing interest ...... 2,194,253 £401,420; other real estate 428,516 G ie ia _ - a N abdov ™ ” again appro. 
peetne areca PE | mann, rime, .,, ™MAIE| priate, as they did in the previous half-year’s account, «| 
1 e to other banks.. , ’ a .. . es 
Contingent liabilities, as per | advances, re a. sum of & 5000 ; ut of the profits as further PrOVision for || 
contra ........ uses ccnsens 358,216 | vision for bad or doubtful |... | depreciation in investments. | 
Contingent liability in con- eee jepebncetnseay eanss »418, 
ti ith the guarantee iabilitie 1 aia 
nee cee oon “on others in respect of contin- BALANCE-SHEET—June 30, 1908. | 
in the 'Gpectal mote rast | _ sean lables ospercontre Saale sevens: tai 
Compan Limited, with | Contingen ts, Pe . s SETs. ‘ 
sseunall "interest thereon. | of the remaining —, = ge rey ag ster eeeneenne | eee pith 525,665 | 
wg ty BT | {timated to be sbout .. 870,000 | Special reserve ior doprecia- | atcall and short notice” sss93{{ 
biliticw of eo tenn. a we 2,256,509 | — prc ; “en of tavestments ........ §0,000| English and Colonial Govern. >|} 
Sa ———— | Notes in cnometien. seeege ene ment and other invest. 
504,13 8,504,137 | Deposits at interest and on ments held in London (of 
nenenl ; peurment account ....... .-. 2128439 which £145,000 is lodged with 
xpd Loss AcceuNT, ills yable and other lia- e Crown Agents for the | 
PrRoFIT 2 oO s 2 abilities spoces pee epes on poss Colonies as security for meke | 
Dr. R. ance of profit from last issue as required by the 
Salaries paid—head office and Balance from last half-year .. 8,661 IE ae eee eon Colonial Bank Act of 1898) 1,001,173 
198 branches and agencies.. 45,958 Gross amount of profits, less Net profit for half-year ended Bills receivable, &c........... 957,338 || 
Rent and other charges ...... 15,955 reserves for bad and doubtful June 30, 1908 ........eeeeee Due in the colonies on cur. 
Ineome, note, and other taxes debts, interest accrued on rent accounts............., 293,036 
for half-year .............- 3,669 deposits, and rebate on bills Bills discounted in the 
Amount transferred to the Oe eer 145,616 colonies, bills in transit, 
Special Assets Trust Com- an vances on security, 
pany, Limited ............ 24,817 i cceces Lethe agnsaesadaess-s 890,609 
Amount transferred to the Bank premises and furniture 
SpecialAssets Trustreserve 21,000 in London and the colonies 50,00 
Balames. .o.cccccsccsccccescces 42,878 sana oe 
Seen ne eae 4,051,574 
154,277 154,277 
iia a ii aki 2 42,878 Pacers ann Loss Accounr. 
_— - ; =RVE. Dr. £ Cr. 
Seaman Genes Teas Seen Expenses in pone oe | Brought forward from last 
Dr. £ | Ca £ and at 19 branches an ee 31,666 
poheane saideninebibinekan 295,000 | Balance from last half year.. 274,000 | agencies, including income- | eae profits, after providing 
Transfer from profit and loss | GRRE vce nvcdnecevsccdvesceent 33,855 | for bad anddoubtfuldebts.. 56,401 
OE bs can bcakedbeaaeens BABES | OE, oinsecnscadecsenssans 54,212 
995,000 | 295,000 88,067 88,067 


OF AMERICA. 


HEAD OFFICE: 


| 
| 
| 
37-43, WALL STREET, NEW YORK.) 


LONDON OFFICE: 


95, GRESHAM STREET, E.C. 








{ 


i 


$8,000,000 (£1,650,000). 





CURRENT ACCOUNTS opened and DEPOSITS 
received. 


DRAFTS and CABLE TRANSFERS an New York * 
other important cities in the United States 160 
at closest rates. ; 


BANKING and EXCHANGE Business of a 
description transacted with the United States ° 
America. 


re we 



















Ss 


——— 
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COMMERCIAL BANKING COMPANY OF SYDNEY, 
LIMITED. 


The report states that :—-The balance at the credit of profit 
and loss account, after deducting rebate on current bills and 
accrued interest on fixed deposits, reducing premises account, 
paying note tax, and providing for land and income-taxes 


tions : 





and bad and doubtful debts, as well as granting to the | 
officers a bonus on ‘their salaries, amounts to £129,636, out | 
of which the directors recommend the following appropria- | 
payment of a dividend for the half-year at the rate | 
of 10 per cent. per annum, £568,184; transfer to reserve fund, | 


nnn enanretInetntemmmeeeeemmenneeneea ASSESS sessions ee 
et ns ersnesirsssesssesTeneSSeieeT Set SnIares atest epnaeneiensenaySangesestsinaysapeiaenennaannsonettnrmmnnnaumnenenstnssnamneneneemennenneennenmenneesneneanmnanenmenneennenmnaenaamentateanentenmenaiaean 
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_COMPTOIR NATIONAL D’ESCOMPTE DE PARIS. 
(FRENCH Bank.) 
CE SS Rese 31, 1908. 











: LiaBILITIES. ASSETS. £ 
Capital, fully paid up........ 6,000,000 | Cash in hand ...............- 4,073,870 
SUT PONS BNE oo ine sc cvevecees 828,804 | Bills receivable.............- 25,488,173 
Deposit accounts............ 22,869,355 | Balances .........200-002-- 2,588,321 
Current accounts — other | Correspondents ..........+. 2,792,154 

_clients SSGeeinctcucccecces 13,729,925 | Advances, overdrafts, &c..... 4,635,259 
Wied Gameales «o.oo. ccs ccccs 2,414,232 | Investments in French 
| Acceptances ...............- 040,807 | Rentes, &c................ 330,043 
NOD 5.66 065058 csvinntcews 725,491 | Financial shares ............ 384,924 
Unclaimed dividends ........ 26,367 | Acceptances for account of 
Balance of profit and loss i: ME Sekedensaswaenadedin 5,159,245 
RNG 6:7 40d eden onsets 410,599 | Guaranteed advances........ 4,372,257 
|Current accounts — foreign 
| RO.  ccicncncascecess | SE 
SEE dnancnscconeeaeene 432,552 
| Bank premises ............ .. 633,662 
| — 
52,045,578 ' 52,045,578 
CREDIT LYONNAIS. 
BALANCE-SHEET—December 31, 1908. 
(Converted at 25 francs to £1). 
LIABILITIES. { ASSETS. £ 
IDR iiddio0' hk.cxcacuccate 30,313,756 | Cash in hand and at banks.. 6,148,413 
Current accounts .......... 39,749,897 | Bills receivable ............ 47,513,114 
RORTERRROUE 8s o.c'stincsncoeve 5,351,663 | Advances on security ...... 16,402, 133 
Bills of exchange .......... 1,620,391 |Current accounts .......... 22,118,299 
Miscellaneous accounts .... 227,108 | Stocks and shares .......... 343,740 
Profit and loss account .... 1,355,554 | Miscellaneous accounts .... 55,863 
Balance brought forward.... 363,193 | Bank premises, &c.......... 1,400,000 
ee ee ee 5,000,000 
GRUME bh edccgcaccscvedeaeds 10,000,000 
93,981,562 93,981,562 


£20,000; balance, being undivided profit, 541,452 
£1 29,630. 
BALANCE-SHEET—December 31, 1908. 
LIABILITIES. £ ; ASSETS. £ 
Capital paid up ......-..+6 1,488,591 | Coin and bullion in hand.... 3,261,853 | 
Reserve fund .........eee0. 1,240,000 | Cash at bankers ............ 136,721 
Notes in circulation ........ 594,4 MoneyatshortcallinLonaon 582,906 
Bills in cireulation..... «+++ 1,177,523 | British Consols and Govern- 
Deposits and other liabilities 15,727,781 ment securities .......... 2,287,475 
Profit and loss account...... 137,332 | Queensland Government 
| PE 6o0eeneiwk, - asnntene 39,964 | 
| Bills receivable in London 
| and remittances in transit 2,206,289 | 
| Notes and bills of other banks 70,152 | 
| Bills discounted, and all debts 
due to the bank .......... 11,285,029 
Bank premises, furniture, &c. 475,262 
20,365,651 | 20,365,651 
| Prorit axnp Loss Account, 
Dr. £ 


Cr. 
Rebate on current bills........ 7,696 |Amount undivided from last 


| 


Dividend account for payment SE ae 7,930 
of a dividend for past half- Profit for half-year ended Dec. 
year at the rate of 10 per MEE S ubhveskvaccccisece ,402 
cent. per annum,........... 68, 
Pesesve TOME cdcvveccgestccss , 
Balance of undivided profit 
carried to next half-year.... 41,452 
137,332 137,332 
RESERVE Funp. 
z 
I Bite va bd cadndedesénancaddetccscccctctee 1,240,000 


1,260,000 


THE RIVER PLATE TRUST, | 
LOAN & ACENCY COMPANY, 


LIMITED. 











| 


CAPITAT. 
200,000 “A” Shares of £10 each ... ... 
100,000 “B” Shares of £5 each ... ... ... 


£2,000,000 | 
500,000 | 


£2,500,000 


£600,000. 





Reserve Fund ... ... ... 


JAMES ANDERSON, Esq., Chairman. 
A. E. BOWEN, Esq. 


J. H. DUNCAN, Esq. 
E. ROSS DUFFIELD, Esq. 


| 

} 

| 

Directors : | 
F. S. ISAAC, Esq. | 





The Company, undertakes all kinds of Agency business in the 
River Plate, especially in the following cases : ntation of | 
Companies, Trustees for Debenture Issues, Issue and Service of 
i ns, Winding-up of deceased and other Estates, Agencies of 

states, and General Agency business. 


T The Company accepts money in London from time to time on 
Srminable Debenture Stock for periods of three or five years. 





Further information can be obtained at the Heap OFFics: 


No. 52 Moorgate Street, London, E.C. 
G. PROCTOR, Secretary. 





DELHI AND LONDON BANK, LIMITED. 
The report for the half-year ended December 31, 1908, is 


| as follows :—The net profit realised during the six months 


amounts to £9,182, which added to the balance of £,6,167, 


| brought forward from the previous half-year, gives a total 


| £15,349 at credit of profit and loss account the directors | 
| propose to deal with as follows : 
| a dividend for the half-year at the rate of 4 per cent. per 
annum, free of income-tax, payable on and after the roth | 








at credit of profit and loss account of 4/15,349. The direc- 
tors deem it desirable and in the interests of the bank that 
#;5,000, a portion of the net profits as shown above, should 
be set apart as a reserve fund in accordance with the 
provisions of article 141 of the bank’s regulations, and she 
shareholders will be asked to sanction the same. The sum of 





£6,752 for the payment of 





THE 


RATNER SArE| 


COMPANY, LIMITED, 


Specialise in the construction 
of high-class Bankers’ Security 
Work. 


Without doubt the 
finest productions in 
Bank engineering are 
their List 7 Safes 
and No. 7 Quality 
Strong Room Doors, 
manufactured under 
their recent patent, 

éto-resist the oxy- 
acetylene blow-pipe 
flame. 





Bankers and others interested 
in work of this character should 


apply for particulars of No. 7 
Quality to 


51 MOORGATE STREET, E.C. 
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April, 1909; £5,000 to reserve fund; £277 to bank’s | 
- officers’ provident fund; £,3,320 to be carried forward to 
next account— JZ, 15,349. 
BALANCE-SHEET—December 31, 1908. 
LAiaBILITIES, £ | ASSETS. £ 
Share cepital — Authorised | Cash in hand at the head office 
20,000 shares of £25 each, | and branches. and with the 
subscribed 13,505 shares of | company’s bankers ........ 188,562 
£25 each fully paid (Indian |}Loans and advances to 
portion at par) ..........+- 337,625 | customers on Government 
Amount due to customers on } and other securities, and 
current accounts, on deposit | bills discounted............ 1,308,087 
accounts with accrued in- } Sundry properties .......... 2,126 
terest, and on circular } Indian and Colonial Govern- 
DOES i.o0cc ccsensdauteuse sss 1,297,154 | ment securities...........- 106,356 
Bills payable ...........+++++ 40,872 | Other securities, including 
Loans (on Government 6e- } cash at agencies and bills 
curities appearing a 48,000 purchased ..........sse0: 196,151 
Balances between head office |Freehold bank premises in 
and branches, exchange | Delhi, Caleutta, Lucknow, 
accounts, &c., including Mussoorie, and Simla...... 35,198 
provision for bad and doubt- 
ful debts and contingencies 97,480 
Profit & loss, balance atcredit 15,349 | 
Contingent liability on bills 
receivable, re- discounted, 
and endorsements for cus- 
tomers, £56,155, of which 
£34,655 have run off. 
1,836,480 1,836,480 
Prorit anp Loss Account. 
Dr. ; £ Cr. £ 
Expenses of management at | Balance at credit on June BO, 
head office and branches, | 1908, £15,919; deduct—divi- 
including rent, taxes, &c. .. 14,550 dend paid on Oct. 12, 1908, 
| Net profit, proposed wo be £6,752; written off to doubt- 
appropriated as follows:— ful accounts, £3,000— £9,752; 
Dividend for half-year to Dec, balance brought forward .. 6,167 
31, 1908, at 4 per cent. per Gross profits at head office 
i] annum, free of income-tax, and branches, after deduct- 
£6,752 : reserve fund,£5,000; ing interest on deposits and 
officers’ provident fund, current accounts and allow- 
£277; to be carried forward, ing rebate on bills dis- 
SK scone tantekesenaeenes 15,349 Sls 66-500snbbennes seees 23,732 





29,899 | 29,899 


DEUTSCHE BANK. 

The report presented to the meeting on March 25th 
states :—The net profits of the year 1908, amounting to 
£:1,533,542, represent 15.33 per cent. on the paid-up capital 
of £ 10,000,000, and are to be appropriated as follows: 
£:1,200,000 to dividend of 12 per cent. to shareholders ; 
£93,354 to reserves; £45,161 to directors; £137,500 to 
superannuation fund and gratuities to stafi; 45575527 
carried forward to new account-—Z,1,533,542. 





May 22, 1909. 


BALANCE-SHEET:—December 31, 1908. 


LIABILITIES, 


Contingent liability on 
guarantees given on account 
of customers, £4,215,318. 


91,956,888 


other investments |... 


| Shares in allied banks.” pratlss 

| Advances secured by colla. || 
teral security ...._. 22,764,050 | 
764,050 


| Debtors on current ax counts 8047377 | 
; Loans on merchandise. .. ‘ema | 


Prorit aNd Loss Account, 


Dr. 
General expenses (including 

£126,632 rates and taxes).. 1,068,293 
Amount written off furniture 

and premises account .... | 149,307 
PROG ROE «sw ccccnicsevcbeans 1,533,542 


2,751,142 


(2Q'Marks = £1.) | 
£ 


Septal sitanzanonstenns vipa arene Seite Assure. i 
eserve funds ............++ 1,596 | Forei oO} ieee e8 9/041,8)8 
Current accounts and de- none bends eet on " | 
EE nucssynocudannnsanie 63,440,813 | collection ....000 yee, | 
| Billspayable..............+. 11,597,421 | Cash balances with pany, | 
Unclaimed dividends and | and bankers .. — i} 
sundries .......6.eses ove 2,078 | Bills receivable . 3,040,9}9 || 
Dr G. von Siemens pension | ‘Treasury bonds ..| | **’ 26,969,396 | 
DRED. crccacccctcstaceueses 291,438 | Stock Exchange loan: "* paras i 
Profit and loss account...... 1,533,542 | Government, railway, and +105,806 || 


| 


| Syndicates.................. ee | 

investments oftheDrG.yon ° ue i| 

Siemens pension fund ... 984 x2 || 

| Bank premises.........__ Loses 
| Furniture and fittings ws 
SOE, Wbbdb 0 bs cbce ke 5k. 207 a 

a 
91,956 84g 

Cr, s | 
Balance from 1907 ... 6 0 


discount, dividends and 


| Gross profit for 1908: Interest, | 


exchange 1,608.56 
MNBe ........ TTT TT 08 569 
Commission .............. more 
Profit on investments and sey: 
ES . 401.803} 


Malte 





DRESDNER BANK. 
BALANCE-SHEET— December 31, 1908. 
(20 Marks = £1.) 


LIABILITIES. £ 
Share capital ............+. 9,000,000 
GREE S DUE. nk. crdcvesedes 2,090,000 
Reserve fund B ........-ee0 485,000 
Current accounts and de- 
MOEN ébvhsacccinsehebaeee 29,804,120 


Acceptances against credits 
and securities (besides 
guarantees for account of 
third parties £1,789,073) .. 9,457,266 
Dividends unpaid .......... 1,004 


| Pension funds.............. 139,179 
Adjustment of branches .... 37,854 
DEE cedcuducs ¥endensdes ees 964,399 

51,978,822 


ASSETS. £ | 
ai scnaeenane AME 
Bills receivable ...... 12,433,341 


Cash balances with other 
banks and bankers ...... 1,868.89] 
Loans ......... a asickdicaicces: 
Investments in other banks 1,360.64 
Government securities, rail- 
way and other bonds and 


shares ...... 3,051,527 || 


Current accounts (of which 
covered,£16,088,004, besides 
guarantees for account of 
third parties, £1,783,073) .. 22,235. 

I 6 a cn ns caceees 5 

3ank premises 

Pension funds’ securities 








CHARTERED 1822. 


THE FARMERS’ LOAN AND 


TRUST COMPANY. 





Head Office: 16, 18, 20 & 22 William Street, New York. 
Branch Office: 475 Fifth Avenue, New York. 


LONDON 


OFFICE: 


18 BISHOPSGATE STREET WITHIN, E.C. 
PARIS OFFICE : 


41 BOULEVARD HAUSSMANN. 





Capital (fully paid) and Undivided Profits, 
$8,000,000. 


DEPOSITS _ aist may, 1909) 





Terms for the care of real and personal property at the Head Office w! 


be arranged by the Representatives in London and Paris. 


The Company will act in New York as Executor, Trustee, Custodian or 
Agent, and will fully. represent correspondents in any American financia 


Through its connections in every part of the United States it will obtai | 


prompt and reliable reports on American investments. 


$131,400,000. 
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May 22, 1909.] 


Prorit anp Loss Account. 


Dr. 
Current EXPENSES «++ +++ee+e 


BXCB voce eevee cessccercece . 
iaount written off furniture, 


i, cxeanslt sen Obat 9,575 | There remains a net profit of ........... 
ae written off current | Out of which it is proposed to pay the partners and directors’ par- 
inom © re ee 10,009 | ticipation, and a dividend of 9 per cent. (same as in 1907), on the 
a00on written off for fraud | capital, which, exclusive of the unlimited liability of the acting 
Amount e -4s our Dres- | partners, amounts to £8,500,000 ....... 
Brae fhe - 10.677 tomane & provision for the David Hansemann’s pension fund for the 
Le Ne ee Ses ie x ' GE io edvedaweksescienwsesivhess Ree 
» mer ny coy yd aeons | To write off premises account ......... 
rere § Tt . . 
“ - Frankfort branch. 14,868 lo carry forward to new account ....... 
Profit adjustment with A. 
Schaaffhausenscher Bank- ancss 
yerein, as percontract.... J 
Profit ....-cseeceeceeceeenss 964,399 on 
1,552,367 1,552,367 | 
APPROPRIATION. 
Dr. £ Cr. £ . : 
Amount written off bank Amount in hand, as per profit | Capital ..... amare : ‘J 
premised ..++eeeeeeeeeees 30,000; and loss account.......... 964,399 | Reserve account ............ 185,000 | 
DUNES cocnesesverctcecee 40,891 | | Notes in circulation.......... 
Managers and branch mana- 114.838 UID its cnpaieden cencalens 607,936 | 
BOIS «eee ceececeeeeeeerers anaes | Bills payable, endorsements, 
Gratuities to staff .......... 10.889 and adjustments .......... 
Pension fund .....-..++++-- y | Profit and loss account ...... 41,4994 | 
Dividend of 74 per cent. to 
shareholders on £9,000,000 675,000) | 
Profit and loss new account 18,781 | 
ene 2am ~... | Liability on bills of exchange 
964,599 964,599 rediscounted, £18,680, all of 
which has since run off. 
DIRECTION DER DISCONTO-GESELLSCHAFT. i 
BALANCE-SHEET—December 31, 1908. Bills 
(20 Marks = £1.) 
LIABILITIES, paanen , ASSETS. £ 
Ciel) . issn disvnenseneisual 8,500, CE ie th eens oad yoke ce 4,043,901 | | 
eieee tik. crete os 2,879,631| Bills receivable.............. 7,946,403 | 2,202,167 
Deposits & current accounts 22,677,230; Loans.................eeeeees 6,826,514 | a z i eo 
Acceptances and cheques.... 8,550,731} Securities, syndicates, &c..... 4,696,176 | Prorir anp Loss Account. 
Guarantees, £],795,622. Participation Norddeutsche 


David Hansemann pension 
fund and other savings bank 


funds for the staff.......... 498,867; Current accounts ....... oN | COMMIIGNE 5c cc ccsnscencetes 4,000 
Dividends unpaid............ 1,451! Guarantees, as per contra, Income-tax ..........+.-eeeee 3,401; G 
9 per cent. dividend and | £1,795,622. Interim dividend at 3s per } 

participation of acting part- | Securities of the pension and _share, paid June 15, 1908 15,000 | 

ners and directors.......... 876,842 savings bank funds for the Transfer to reserve account.. 10,000 
Provision for the David staff ...........0.00+00--- 246,468 | Transfer to officers’ provident 

Hansemann pension fund. . 7,500) Furniture, &. ............:. 12.900 | famd ....ccccccscevcccecsss 1,000 | 
Amount written off premises | Premises, &c. (including bank Proposed dividend at 5s per 

SIRNA. 5 ccc ckbndus iheoKio’s 50,000 | premises in London, about share (free of income-tax). . 25,000 | 
Balance of profit and loss | £55,700)................---. 593,914 | Balance to new account...... 16,494 | 

account carried forward 69,186 | 

-_—— | ee - 
44,111,438! 44,111,438 74,895 
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£ Cr. £ 
445,849 | Balance from 1907 
76,946 | Gross profit 1908 


1,534,071 | 





Bank in Hamburg.......... 2,500,000 | Dr. . £ 
Participation in other banks. . 2,546,188 | Amount due to Persian Go- 


' 


The gross profit for the year 1908 amounts to 
18,296 | After deducting all expenses, &c., £380,204; taxes, £66,868 .......... 
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IMPERIAL BANK OF PERSIA. 
BALANCE-SHEET—September 20, 1908. 


ASSETS. 


650,000; Cash in hand, at bankers, and 


i Wt scvieidcuxséesa 


430,435 | Money lent in London at call 


and short notice............ 


| Bullion in Mint and in transit 
287,302 | Investments in British and 


Colonial Government and 
other securities............ 


Bills discounted, loans and 


advances, including adjust- 
ments and past due bills and 
loans, including temporary 
advances to Persian Govern- 
ment in excess of amount 


eww 


876,842 


1,003,529 


£ 
558,578 
75,000 
43,439 


202,795 


authorised by Concession .. 1,168,115 


receivable, including 
past due bills .............. 


Bank premises, furniture, and 


IN « bt odékcadndoceedne 


Cr. 


Balance brought forward at 


September 20, 1907 ....... 

ross profits, after making 
provision for bad and doubt- 
ful debts, for the year 
ending September 20, 1908, 
£122,551; deduct—expenses 
of management and general 
charges in London, and at 
chief office and branches, 
£59,871; net profit for year 
ending September 20, 1908 





FOUNDED 1871. 





CEA 





(Empowered by Special 
Act of 


Parliament.) 


Accident and Guarantee Corporation, Limited. 





ASSETS exceed = - 
CLAIMS PAID OVER 


4 


DIRECTORS. 


Sir THOMAS HEWITT, K.C., J.P., Chairman, 9 Queen's Gate, South Kensington, S.W. 

The Right Hon. the EARL OF GALLOWAY, Cumloden, Newton Stewart, N.B. 

Sir FREDERICK HARRISON (Director of the L. & N. W. Railway C 0., ; 
and Deputy-chairman of the S. E. Railway Co)., “ Aylwards, Stanmore, Middlesex. 

Sir CLARENCE SMITH, J.P., The White House, Woodford Green. — , 

J. 8. SMITH-WINBY, Esq., 12 Evelyn Gardens, South Kensington, S.W. 

ARTHUR K. THOMPSON, Esq., Mapledean, Redhill. als 

T. E. VICKERS, Esq., C.B., Chairman of Vickers, Sons & Maxim, Limited. 





£2,000,000 
£7,500,000 





ACCIDENTS AND SICKNESS. 


EMPLOYERS’ 


FIDELITY GUARANTEES. 
FIRE AND BURGLARY. 
Deere ee er nn en ee ee 


PUBLIC LIABILITY. 


Bead Office: MOORGATE STREET, LONDON. 


MORTGAGE 


LIABILITY. 


EXCESS BAD DEBT. 


BOILER AND LIFT INSPECTION AND INSURANCE. 
Ss seasieieninibnenaeneianmeainansenaiateseinnaaatniat 


RICHARD J. PAULL, General Manager ¢ 


Secretary. 


116,726 
37,514 





2,202,167 


12,215 


62,680 
74,895 
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RESERVE ACCOUNT, 


Dn. £ ) Cr. £ 
Balance carried forward .... 185,000) Balance at September 20, 1907 175,000 
| Amount transferred from 

profit and loss account .... 10,000 


185,000 | 185,000 


The report submitted at the meeting held on December 
14th, for the year ended September 2oth, is to the following 
effect :—The gross profits for the period mentioned, after 
making provision for bad and doubtful debts, amount to 
£122,551, to which has to be added £12,215 brought forward 
from dast account, making a total of £134,766. After de- 
ducting expenses of management and general charges 
amounting to £59,871, the sum remaining amounts to 
£74,895. From this sum, 44,000, the amount due to the 
Persian Government in terms of the Concession, has to be 
deducted, and also income-tax, £93,401, leaving £,67,494, 
which the directors propose to deal with in the following 
manner: six months’ interim dividend, at the rate of 3s per 


rate of 5s per share, to be paid on December 21, 1908, 
£#:25,000; transter to reserve account, £;10,000 ; transfer to 


account, £516,494—2,67,494. 


HONGKONG AND SHANGHAI BANKING 
CORPORATION. 


20th is as follows :—The net profits for that period, includ- 


after paying all charges, deducting interest paid and due, 
and making provision for bad and doubtful accounts, amount 
to £564,413. The directors recommend the transfer of 
#:50,000 from the profit and loss account to credit of the 
silver reserve fund, which fund will then stand at £:1,450,000. 
After making this transfer and deducting remuneration to 
directors, there remains for appropriation, £/512,913, out of 


£2 sterling per share, viz.: £240,000 and a bonus of 5s 
sterling per share, viz.: £30,000, amounting in all to 
£#,270,000, Which at 1s 83d, the rate of the day, will absorb 
£312,290. The balance, £200,623, to be carried to new profit 
and loss account. 
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CHIEF OFFICES: 


it 


share, paid June 15, 1908, £515,000; final dividend, at the | 


officers’ provident fund, £1,000; carried forward to new | 


The half-vearly report to the meeting held on February | 


ing £200,577, balance brought forward from last account, | 


which the directors recommend the payment of a dividend of | 
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BALANCE-SHEET— December 31, 1908, 


LiABULITIES. 


Ceara at $10 to the &£.) 


| ASSETS, 


Paid-up capital ............ 1,500,000 | Oasgh.............0.0055, 
Sterling reserve fund........ 1,500,000 | Coin lodged with the Hone. 
Silver reserve fund ........ 1,400,00 | kong Government canines 
Marine insurance account .. 25,000 | authorised and/or excess 
Notes in circulation—Autho- | note circulation .... 7 
rised issue against securi- Bullion in hand and in transi} 
ties and coin deposited with | Indian Government rupee 
the Crown Agents for the [PY seed. Soe ve 
Colonies and their trustees, Consols, Colonia! and other 
£1,500,000 ; additional issue SE ce rence. 
authorised by Hongkong | Sterling reserve fund invest. 
Ordinances against coin ments, viz.~£1,208,000 24 per 
lodged with the Hongkong | cent.Consols at 82, £990,569 
Government, £500,678.... 2,000,678 | (of which £250,000 is lodged 
Current accounts— | with the Bank of England 
NE ieee aageak eet 9,217,932 | as a special London re- 
Gold, £7,835,952 ........= = 9,061,393 | serve); £255,000 23 per cent, 


Fixed deposits— 


| National War Loan at 9% 


GVO avode capecvnverseers 6,074,138 | £229,500; £325,000 other 
| Gold, £4,759,798 ...... 5,504,407 | sterling securities, written 
Bills payable (including | down to £279,940 ........ 
drafts on London bankers, Bills discounted, loans and 
call loans, and short sight  ) Men vken wesc sa 
| drawings on London office | Bills receivable .........., 
| against bills receivable and | Bank premises....... 
bullion shipments)........ 1,554,382 | 
| Profitand lossaccount...... 564,413 | 


| Liability on bills of exchange 


| 

| re - discounted, £3,783,112, 
| of which £2,786,449 have 
| since run off, 
| 

} 








38,402,343 | 
Prorir anp Loss Account. 
| Dr. Cr. 
| Amounts written off :— Balance of undivided profits, 
| Remuneration to directors 1,500' June 30, 1908, £200,577 
| Dividend account—dividend amount of net profits for 
| £2 per share on 120,000 the six months ending Dec, 
| shares = £240,000 at 1s &jd = 31, 1908, after making pro- 
| £277,590; bonus $s per vision for bad and doubtful 
share on 120,000 shares= debts, deducting all expen- 
£30,000 at ls 8jd, = £34,699 312,289 ses and interest paid and 
| Transfer to silver reserve a OS eee 
LE caeespaseaeedcecuchess 50,000 
| Balance forward to next 
hall-Je?. ..cocccsccecceess » 200,623 
564,412 


Balance 





Balance 


STERLING ResERVE FuND. 


£ 
a oe aoe Baceeuieall 1,500,000 Balance, June 30, 1908 ...... 


ESTABLISHED 1809. 


NORTH BRITISH AND MERCANTILE 
INSURANCE COMPANY, 


with which is incorporated The Ocean Marine Insurance Co. 


FIRE. LIFE. ANNUITIES. MARINE. 
BURGLARY. ACCIDENTS TO SERVANTS, &c. 


TOTAL FUNDS exceeo SI 9 000,000 
ANNUAL INCOME exceeos £4.000,000 


61 Threadneedle Street, London, E.C. 
64 Princes Street, Edinburgh. 


(Invested in sterling securities.) 


1,500,000 | 
Sitver Reserve Funp. 


£ | 
..-+ 1,450,000! Balance, June 30, 1908 ...... 
| Transfer from profit and loss 
ot 


1,450,000 | 








£ 
5,175,999 


1,300,000 || 


545,001 


1,500,000 
12,007,4] 
16,276,947 

170,63 


ee 


38,402,343 


£ 


1,450,000 
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IONIAN BANK, LIMITED. 
BALANCE-SHEET—January 13, 1909. 
(The exchange for drachmas is taken at 26°70 per £.) 








THE ECON OMIST. 





| 


| 


; 


[ Banking 
Supplement. 


37 


dividend at the rate of 6 per cent. per annum was paid for 
the half-year ended June 30, 1908, which absorbed 
Rs. 2,25,000. The directors now recommend: to pay a 
final dividend for the half-year ended December 31, 1908, at 
the rate of 6 per cent. per annum, free of income-tax, which 
will absorb Rs. 2,25,000; place to reserve fund (which will 
now stand at Rs. 3 lacs), Rs. 2,00,000; wipe off the 
balance of preliminary expenses, Rs. 12,607; carry for- 
ward to next account, Rs. 3,42,545; total Rs. 10,05,152. 
The working capital of the banks is Rs. 271 lacs as on 


| December 31, 1908, showing an increase of Rs. 37 lacs dur- 


ing the past six months. 
BALANCE-SHEET—December 31, 1908. 


; __ LIABILITIES. £ ASSETS, 
| Capital paid up .............. 498,545 | Credits on Government and 
NONI s 6.kui eas ckccadac i 633 other authorised securities... 271,383 


Reserve WUD escenscsecsecies 6,666| Loans on Government and 
Deposits, bills discounted, and | other authorised securities. . 


‘ ; 619,505 
other sums due by the bank1,213,923/ Bills receivable discounted and 





CEENE! sas vxsebateccseniias 39,766; purchased.................. 140,912 
Profit for the year ending De- | Overdrafts .... 6,361 
cember 31, 1908, £67,010; less ha cd ocncenue oe ne 18,995 
ad-interim dividend for half Preliminary charges....... .. 841 
year ending June 30, 1908, Bullion <étbeAteegenenchssu Sa 
GT obhdckcesdd “kondda 52,010 Cash with banks and in hand 492,90€ 
1,813,543 1,811,543 
Prorir aND Loss Account. 
| Dr. & | Cr. £ 
Salaries at head office and | Amount of discount, exchange, 
BUGGIES . «oc nccccsecccnseoes 9,112; commission, and _ interest, 
Directors and auditors’ fees .. 890; after providing rebate on 
| Telegrams and postages ...... $87 is Cn ands xadéaddhas tens. ee 
Rent and taxes ............0. 3,409 | 
Miscellaneous charges........ 2,805 | 
ERR iv detvcnamicncaenemeiits 67,010) 
83,713 83,713 


LIABILITIES, z ASSETS, £ 
Capital paid up .......e- +» $15,510] Cashin hand and at bankers— 
Reserve fund ....+sececeere 50,000 ES es ae ° 4,416 
Notes in circulation ........ 226,927| Branches ...............- 31,182 
Notes of land2drachmas.. 129,684} Notes of other banks........ 44,936 
Reserve against Greek Go- Money at short notice ...... 35.020 
vernment Guaranteed 24 % Money at call with National : 
hone .coscteesdske Grececs 3,076 Bank of Greece .......... 19,816 
Current and oe ee — aS gold guaran- 
including current accounts tee % gold loan of 1 
at interest ...+eseerseeeee - 601,878) LoantoGreek Govern ho a end 
Deposits bearing interest .. 715,507 Notes of 1 and 2 drachmas 131,086 | 
Bilis payable ....scseeeeees 114,932 | Investments ................ 147,525 
Rebate on bills not due.... 2,517 | Bills receivable, London and 
profit and loss, balance of .. 50,851; intransit ................ 39,472 | 
Contingent liability on bills Bills discounted, viz :-— 
receivable discounted, Commercial, £308,415; 
£30,334. Proprietors and Agrarian 
Ny wiGhandoads keaesk s 347,309 | 
Advances on securities - 688,392 | 
Loans, current and other 
PG 40 dececvedscdens 219,951 | 
Current accounts secured by 
ERE RE E eee 94.361 
Advances on mortgages .... 245,041 
Mortgaged property taken 
possession of.............. 38,040 
Freehold bank premises .... 24,179 | 
2,190,682 | 2,190,682 | 
Prorit AND Loss Account. 
Dr. £ |_ Cr £ 
Charges of management for | Balance brought forward 
the year, including salaries, from last account, Jan. 13, 
pensions, directors’ fees, | 1908, £52,668; deduct—tinal 
income-tax and other taxes | dividend of 3s 6d per share 
ond GRAIG. vince baddsi des 32,933; for the year 1907, paid April 
Interest on deposita ........ 29,365; 8, 1908, £11,043; interim 
Rebate on bills discounted | dividend of 2s 6d per share 
DOO GRE civrvnvetes cavenns 2,317| for the year 1908, paid Sept. 
Reserve SORE 6cccecsccceces 50,000} 29, 1908, £7,887—£18,930 .. 33,738 
Balance carried forward .... 30,851 | Gross profit, including the 
profit arising from the re- 
| duction of the converting 
rate of exchange, after 
making provision for bad 
and doubtful debts ...... | 111,728 
145,4€6 145,466 





INDIAN SPECIE BANK, LIMITED. 


Subjoined is the directors’ report for the year ending 


December 31, 1908 :—The net profit after deducting rebate 
on bills discounted amount to Rs. 10,05,152; an ad-interim 


LONDON BANK OF AUSTRALIA, LIMITED. 
The following is the report presented at the meeting held 
on May 3rd, for the year ended December 31, 1908 :—The 
profits as shown by the annual statement of profit and loss, 


after deducting management charges and taxes amount to | 


£:76,329, to which is added the amount brought forward, 
£:26,527—4 102,856. After providing for interest at 43 per 
cent. on the transferable deposit receipts for the year, 
amounting to £,42,117, there remains a credit balance to be 
dealt with of 4,60,739, which the directors recommend be 
appropriated as follows: dividend of 53 per cent. on the 
preference shares for the year ended December 31, 1903, 



























Very few men are in a position 


TO CREATE IMMEDIATE CAPITAL 


sufficient to maintain wife and family in the event of their 
sudden or early death. 


IT 18 THE BOUNDEN DUTY OF EVERY 
MAN HAVING DEPENDENTS TO PROVIDE 
AGAINST THIS CONTINGENCY. 


The Simplest & Most Certain Method 


of doing this is to invest a small proportion of 
income in an ‘‘ Endowment Assurance Policy,”’ 
by which means provision can at once be made 
which will secure :— 


A Profitable Return on Savings, 
2. A Pension for Old Age, and 
3. Provision for Widow and 
Dependents, 
in the event of the Investor's early death. 
The possession of this Policy not only provides an 
independence for those whom the assured desires, 
and is morally bound to protect, but it also gives 
him A MOST VALUABLE SECURITY which 


may prove to be of the greatest possible service 
to him in his business. 


THERE I$ NO BETTER FORM OF INVESTMENT. 







Apply for particulars to the 
Star Life Assurance Society, 
32, MOORGATE ST., LONDON, E.C. 


J. DOUGLAS WATSON, F.1.A., 
Manager & Actuary. 





AW FIRE 


INSURANCE SOCIETY LIMITED. 
No. 114 CHANCERY LANE, LONDON, W.C. 


DIRECTORS: 

SIR RICHARD NICHOLSON, Chairman. 
(Nicholson, Patterson & Freeland), Princes Street, Westminster. 
CHARLES P. JOHNSON, Esq., Vice-Chairman. 
(Johnsons, Long & Raymond-Barker), New Square, Lincoln's Inn. 


George William Bell, Esq., Albert Road, Regent’s Park. 

H. D. Bewes, Esq. (Bewes & Dickinson), Stonehouse, Plymouth. — 

L. C, Cholmeley, Esq. (Frere, Cholmeley & Co.), Lincoln's Inn Fields. 

Edmund Francis Biake Church, Esq. (Church, Adams & Prior), Bedford Row. 

F. E. E. Farebrother, Esq. (Fladgate & Co.), Craig’s Court, Charing Cross. 

Sir William James Farrer (formerly of Farrer & Co.), Lincoln's Inn Fields. 

C. W. Graham, Esq. (Lawrence, Graham & Co.), New Square, Lincoln’s Inn. 

W. A. T. Hallowes, Esq. (Hallowes, Carter & Ellis), Bedford Row. 

Edwin Hart, Esq. (Budd, Brodie & Hart), Bedford Row. 

E. Carleton Holmes, Esq. (E. Carleton Holmes, Son & Fell), Bedford Row. 

Francis Reginald James, Esq. (Gwynne James & Son), Hereford. 

Harry W. Lee, Esq. (Lee, Bolton & Lee), The Sanctuary, Westminster. 

Dillon R. L. Lowe, Esq. (Lowe & Co.), Temple Gardens. 

Frederick Morgan, Esq., J.P. (Saxton & Morgan), Somerset Street. 

William Nocton, Esq., D.L., J.P. (Nocton & Sons), Great Marlborough Street. 

Ronald Peake, Esq. (Peake, Bird, Collins & Co.), Bedford Row. 

John Douglas Peel, Esq. (Morrell, Son & Peel), Oxford. 2 S 

Richard Pennington, Esq., J.P. (Penni n & Son), Lincoln’s Ina Fields. 

Thomas Rawle, Esq. (Rawle, Johnstone & Co.), Bedford Row, | : 

J. E. W. Rider, Esq (Rider, Heaton & Wigram), New Square, Lincoln s Inn. 

George L. Stewart, Esq. (Lee & Pembertons), Lincoln's Inn Fields. 

The Rt. Hon. Lord Stratheden and Campbell, Bruton Street. 

J. P. Tatham, Esq. (Tatham & Procter), Lincoln's Inn Fields. ; 

R. W. Tweedie, Esq. (A. F. & R. W. Tweedie), Lincotn’s Inn Fields. 

W. Melmoth Walters, Esq.( Walters & Co.), New Square,. Jn’s Inn. 

Sir Henry Arthur White, C.V.O. (A. & H. White), Great Mart rough Street. 

E. H. Whitehead, Esq. (Burch, Whitehead & Davidsons), Spring Gardens. 

E. Trevor Ll. Williams, Esq. (formerly of Newman, Paynter & Co.), Temple 
ouse, Fleet Street. 

Rone Williarae, Esq., D.L., J.P. (Williams & James), Norfolk House, Thames 


t. 
Embankmen Solicitor: 


WILLIAM SIDNEY HARRISON (C. & 8. Harrison & Co.), Bedford Row. 
Secretary: H. T. OWEN LEGGATT. 
Assistant Secretary: ARTHUR E. C. WHITE. 


ET 


i iety transacts Fire Insurance business on the most 
ae comme and enjoys the highest reputation for prompt 
and liberal settlement of claims. Security unsu ed. 
Prospectuses and Proposal Forms may be had on application. 
The business of the Society is confined to the United Kingdom. 
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£9,456; dividend of 4 per cent. on the ordinary shares for 
the same period, £14,716; transfer to reserve fund, 
£:15,000—£39,172; the balance carried forward to next 
account, 421,567. 

BALANCE-SHEET—December 51, 1908. 





LiABLLITIES. £ ASSETS. £ | 
Capital paid up............-. 548,020 | Coin, bullion, cash balances, 
BipneaUs DERE oo. descciseseses 20,000 and notes of other banks .. 793,022 
Balance of undivided profit... | 60,739 | Money at cail and short notice 
Transferable deposits, due RR 75,000 
DEE cksbscd¥ecaseanaes dened 935,524 | Investments and bills receiv- 
Other deposits and current able on handandin transitu 586,510 
CROMIIEE 60s cabiteesteencst 3,392,487 | Investments held by trustees 
Bills payable and other liabili- | against notes in circulation 152,159 
ties (including reserves for | Bills discounted, advances and 
doubtful debts) ............ 720,327 | other assets of the bank .. 3,838,150 
Notes in circulation (secured | Bank premises ..........+..- 383,585 
as per contra)............-- 131,309 | 
5,808,406 | 5,808,406 
STATEMENT OF PRoFitTs. ‘ 
Balance of undivided profits, as per last report .............0.-.s+see0e 58,859 
Less: dividend for the year ended December 31, 1907—on preference 
shares, £9,456; on ordinary shares, £12,876; transfer to reserve fand, 
SED sin cand0cesdsvearsenesheemshelaghereéeaespenavenbaeeianenaene 32,332 
26,527 
Profits in London and in Australia, after providing for interest due and 
accrued on current deposits, deducting rebate on bills, and makin 
provision for bad and doubtful debts, £157,755; less, salaries oa 
general expenses in Australia, including remuneration to local 
directors, rent, rates, repairs, stationery, travelling, &c., £67,564; 
salaries and general expenses in London, including directors’ and 
auditors’ fees, rent, repairs, stationery, telegrams, &c., £10,633; land 
tax and tax on note issue, £3,229—£81,926 ........ecccccscescceceees 76,329 


102,856 
Deduct interest at 44 per cent. on transferable deposit receipts.... 42,i17 


Balance of undivided profits as above..... hunss cheek deasessecaeteeheiee 60,739 


LONDON AND BRAZILIAN BANK, LIMITED. 


Subjoined is the report for the year ending January 30th 
last :—The accounts have been audited, and show an avail- 
able balance of £/339,552 (including £100,477 brought for- 
ward from last year). An interim dividend of 10s per share, 
amounting to £50,000, was paid in October last. The 
directors now recommend a further payment of 1os_ per 
share, being a dividend at the rate of 10 per cent. per 
annum. The directors also recommend the payment of a 
bonus of 10s per share, thus making a total distribution of 
15 per cent. per annum, free of income-tax, on the paid up 
capital of the bank. The above payments will absorb 
#:150,000, leaving a balance of £189,552, which the directors 


CLERICAL, 
MEDICAL 


GENERAL 


Life Assurance Society. 


Established 1824. 


Death Duties 


For full information about the pro- 
posed new Duties and for the cheapest 
and most effective method of provid- 
ing for them, see the Society's new 


Death Duties Leaflet. 


Chief Office: 


15, ST. JAMES’S SQUARE, S.W. 

















recommend should be appropriated as follows: £2 
in reduction of premises account; £10,000 to staff a 
and benevolent fund; and £5150,552 to the credit of ie 
and loss new account. Profit 
BALANCE-SHEET—January 30, 1909. 
| 


LIABILITIES, £ ASSETs. 
Capital paid up ..........-. 1,000,000 | Specie and cash at head office ‘ 
Reserve fund ..........+.+. 1,000,000 and branches ......... 2,715, 
Staff pension and benevolent Bills receivable ........._ Deno 
Saliksetccntecetsnte +++; 60,000 | Bills discounted and loans. ¢gq4 
Current accounts and Cash and remittancesin tran. ’ 
deposits in currency at MN Dd nbd nasecars ce, 850,965 
branches, £4,749,881; cur- Bills for collection, as per , 
rent accounts at head office, GCOMBEA «occ ccceces sesuee 2,149,360 
SEL. candieapecsnanee 4,873,193 | Bank premises at head office ~ 
Bills payable. ..............- 3,399,983 and branches ............ 150,429 
Agents and sundry accounts 415,839 | Furniture at head office and - 
Bills for collection on ac- f= MUDD Sonbcogisecéveces 11631 


count of customers ...... 2,149,360 | 
Profit and loss, £339,552; 
less interim dividend paid | 
to July 31, 1908, £50,000... 289,552 
13,187,927 | 
Note.—Contingent liabili- | 13,187,927 
ties not included in balance- 
sheet—As drawers of branch 
drafts accepted by London 
and Paris bankers (against 
which cash and bills have 


been deposited for the equi- 
valent amount) of which 


‘ 
£187,161 has run off to date, 
£227,201 ; as endorsers of 
foreign bills negotiated, of j 
which £134,093 has run off | 
to date, £201,083. { 
Prorit anp Loss Account. 
Dr. £ Cr. £ 
Dividend of 10s per share and Balance on January 31, 1%8 290,477 
bonus of 10s per share for 
the half-year ending Jan. 
SUG ScnSeadbncniaxesas 100,000 
Transfer to reserve fund.... 90,000 
PIED. ccauccecsddccscccoes 100,477 
} 
' 


290,477 290471 


Charges at head office and Balance brought forward .. 100477 
DUNNO “bc0sscondsacaces 185,564 Profit to January 50, after 

Taxes at home and abroad roviding for rebate of 
(including income-tax).... 28,983 interest on bills discounted 

Dividend (interim) for the not due, and bad and doubt- 
half-year ending July 31, PEL | stepenschsd=es . 453,622 


1 
Balance carried forward .... 289,552 
554,099 554,099 


Balance brought forward.... 289,552 


EQUITY AND LAW 


LIFE ASSURANCE SOCIETY, 


18, LINCOLN’S INN FIELDS, LONDON, W.C 








Expenses of Management only 10; per cent. of 
Premium income. 


Established 1844. Incorporated 1896. 
INCOME exceeds’ - . : . £490,000 | 
ACCUMULATED FUNDS over : - $4,594,000 | 
CLAIMS PAID exceed - + = 87,085,000 | 

| 





WHOLE-LIFE AND ENDOWMENT 
ASSURANCES. 


“CONVERTIBLE TERM” AND “FAMILY 
SETTLEMENT” POLICIES. 


NAVAL & MILITARY POLICIES COVERING) 
ALL RISKS AT MODERATE 
PREMIUMS. 


CHILDREN’S ENDOWMENTS AND | 
EDUCATIONAL ANNUITIES. | 


For Full Prospectus apply to 
W. P. PHELPS, Actuary and Secretary: 




















| 








| 
| 
| 
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May 22, 1909.] THE ECONOMIST. 


LONDON BANK OF MEXICO AND SOUTH AMERICA, | 
LIMITED. | 
The report for the year ended December 31, 1908, sub- | 
mitted at the meeting held on April 19th :—The directors | 
have transferred, out of profits, 41,000 to the benevolent | 
fund, and £4,017 to the reserve fund, and, after making | 
provision for bad and doubtful debts, and other contingen- | 
cies, the sum at the credit of profit and loss, including | 
£21,426 brought in from the previous account, amounts to | 
£74,007. An interim dividend of 5s per share was paid last | 
September, and the directors now recommend that a further | 
dividend of 7s per share be paid, making a total distribution 
for the year 1908 of 10 per cent., free of income-tax, leaving | 
a balance of £526,607 to be carried forward to profit and loss | 
new account. 
BALANCE-SHEET—December 31, 1908. 


LIABILITIES. £ ASSETS. £ 
Capital paid up ...--+-+++e++s 480,000 | Cash at bankers and at short | 
Reserve fund .....-+eeseseees TL . MUO. brervdaicuscasnccsce 236,566 
Liabilities—Current accounts Invested in banks in Mexico, 
and other liabilities includ- | Argentina, Peru, Chile, 
ing provision for contingen- Cuba, Salvador, and Bolivia 356,501 
CHEB nccndccvedesecepsocese 349,613 | Investments in London...... 236,898 ; 
Bills payable ......-s+eeeeees 808,809 | Bills receivable .............. 399,057 | 
Balance of net profits, as per Loans and advances and | 
above account, £74,607; credits used .......... «+. 824,007 | 
jess interim dividend paid Bank premises and furniture, 
in September, £20,000 ...... 54,607, written off in 1900.......... 
Bills negotiated, £331,717, 
since matured and paid. | 
2,053,029 2,053,029 
Prorir AnD Loss Account. 
Dr. & | Cr. £ 
General charges in London, | Balance from last year ...... 21,426 
including income-tax, direc- Gross profits, after making 
tors’ and auditors’ fees . 16,471; provision for bad and doubt- 
Benevolent fund ............ 1,000 ful debts and other con- 
Reserve UME. occcnseonese. s« GOET)  GIOMCTOS 22. wcccccccccces 74,669 
Balance of net profits carried 
to balance-sheet .......... 74,607 | 
96,095 96,095 





MERCANTILE BANK OF INDIA, LIMITED. 


Subjoined is the report for the year ending December 31, 
1908 :—The net profits for the year, after providing for bad 


and doubtful debts, and including £/24,601 brought for- 
ward from last account, amount to 4,101,129. From this 


sum has to be deducted £,16,875, amount of interim divi- | 
dend at the rate of 6 per cent. per annum, free of income- | 


LONDON, EDINBURGH & GLASGOW 
ASSURANCE COMPANY, LIMITED. 


Incorporated 1881. 


For the Year 1908. 


Premium Income - = = = = £598,024. 
£98,473 added to the Assurance Funds. | 
The Assurance Funds are now over £1,000,000 Sterling. | 





| 


SUMMARY OF TWENTY YEARS’ RESULTS. 


Assurance Funds 


Premium Income from 
Income Interest, at the 
a less Dividends end of } 
Year. Annuities. and Rents. the Year. 


£ £ i 
- 120,907... 2,159... 64,617 | 


.. 883,241 ... 56,663... 219,869 
-- §98,024 ... 36,073 .-. 1,012,144 | 


1888 
1898 
1908 





ADDITIONAL REPRESENTATIVES WANTED. 





Apply, THOS NEILL, 


Head Office :~ General Manager. 


Euston Square, London. 
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tax, on the *‘A”’ and ‘* B” shares paid for the half-year 
ending June 30, 1908. The directors have added £;40,000 
to reserve fund (raising it to £250,000) and £2,000 to the 
officers’ pension fund. They now recommend a further 
dividend on the ‘‘ A’ and “* B”’ shares at the rate of 6 per 


| cent. per annum, free of income-tax, for the second half of 
| the year, leaving a baiance of £25,379 to be carried for- 


ward, 
BALANCE-SHEET—December 31, 1908. 
a _ LIABILITIES. £ ASSETS. £ 
| Capital issued —15,000 “A” Cash in hand and at. bankers 478,381 


shares, £12 10s paid, £187,500; 
30,000 “B"’ shares, £12 10s 


I eerie deh kepedenndsees 
Governmentand other stocks— 


ae 562,500 Consols and securities guaran- 
Reserve DA indenn< acca, 250,000 teed by the British Govern- 
Current accounts and fixed I cnc cueenaushabnensns 110,784 
deposit accounts .......... 3,459,962 Indian Government rupee 
| Bills payable— WO an sageteidieenaiane 287,658 
Drafts on London bankers Indian Government sterling 
against cash and securities stock and guaranteed rail- 
per contra, £60,208; drafts way debentures, and other 
on head office and branches, SOOUTIGIOS. 2... 00000 ccce deeds 184,709 
£245,025; drafts on conti- Bills receivable .............. 1,927,042 
nental bankers and other Bills discounted ............ 75,822 
magenta, BASES... ccccccces- 308,187 Loans receivable and advances 1,890,967 
Loans payable against security Freehold banking premises . . 14,089 
SE GEO rcnoe st eebveaess 308,000 Liabilities of customers for 
| Acceptances on account of acceptances, per contra 326,346 
customers, per contra...... 326,346 | Sundry accounts, including 
Sundry accounts, including re- amounts due by agents .... 82,546 
bates and provision for bad | 
and doubtful debts ........ 278,408 
Profit and loss account ...... 42,254 | 
5,535,657 5,535,657 


Contingent liability on bills receivable re-discounted, £2,512,066, of which up 
to March 21,1909, £1,812,061 have run off. The bank is also contingently liable 
in respect of notes outstanding amounting to £7,961, which are not expected 
to become payable and are not included in the above. Forward exchange 
contracts outstanding for purchase and sale of bills and telegraphic transfers, 
£1,722,487. 

Prorit and Loss Account, 

Dr. £ Cr. £ 
Expenses of management at Balance from December 31, 

head office, branches, and 41,476 

agencies 
Ad interim dividend for half- 

year ending June 30, 1908, on 


1907 
83,528 Less dividend— 
For half-year ending Decem- 
ber 31, 1907, at 6 per cent. 


15,000“ A” shares and 30,000 per annum .......-.+ee-+:- 16,875 
“B” shares at 6 percent. per ener 
GU anna se auncirronias 16,875 23,601 
Amount transferred to reserve Grossiprofit for the year ending 
SOE | « kacinscscavatenbensss 40,000 December 31, 1908, after 
| Amount transferred to officers’ providing for bad and 
mth SUD 4 cc ndacsevadin 2,000 doubtful debts ..........-- 160,056 
DRRGS ~ ccvcccccccncionnesus 42,254 
184,657 184,657 





who wishes to retire on a pension 


VERY MAN SHOULD READ 
‘‘ THE PENSION PROBLEM.” 
whose estate will be liable for duty 

VERY MAN SHOULD READ 
who wishes for a sound investment 

VERY MAN SHOULD READ 
“INVESTMENT POLICIES.” 


“A POPULAR FALLACY.” 








Any of the above leaflets will be sent post free on 


application to the 


ational Providen 


INSTITUTION 


FOR 


muTuAL [JE assurance. 


48 Gracechurch Street, London, E.C. 
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NATAL BANK, LIMITED. ae 
The report of the directors submitted at the meeting held | 

on February 11th is as follows :—The net profit (including 
£20,762 brought forward from the preceding year), after | 
making all necessary deductions, amounts to £,60,736. | 
Your directors now declare a dividend for the year referred | 
to at the rate of 8 per cent. per annum. The interim divi- | 
dend paid in August last absorbed £20,000; the remaining 
portion of divide ‘nd to be distributed amounts to £,20,000— 
£40,000, and it is proposed to carry forward the balance of 
£:20,736—£,60,7 36. 

BALANCE-SHEET—December 3], 1908. 

LIABILITIES. ASSETS. 

Paid-up capital Coin at head office and 
Reserve fund branches ........-.-ccseses 
Pension fund . Notes of the Bank of England 


“THE ECONOMIST. 


| taxes in Australia and Great Britain, £34,591; ne 


| available £759,715, which it is proposed to 


Notes in cire ulation. os 
Amount due on fixed deposits, 


current and other accounts 3,846,347 


Balances due to other banks 
Bills payable, drafts outstand- 


and other banks, 
cash orders, &c. 

Bar gold on hand ‘and. 
transita 

Remittances in transitu 


em 


| follows : 


Cash balances with sundry 
. .. ca apatnanhien ous 

British Government securities 

Indian and Colonial Govern- 
ment securities, railway 
debenture stocks and other 
investments 

Bills of exchange on hand .. 

Bills discounted, loans, ad- 
vances, &c. 

Bank a and property, 

| partly rent-producing 

Furniture, stationery, 
stamps 

Bills receivable, as per contra 


ing, and other liabilities. ... 
Bills for collection 
Profit and loss account:— 
Balance, as below 


5,297,421 
Prorit anp Loss Account. 


| Proprietors’ capital 


| Profit and loss account 





Dr. £ 
Charges, including salaries, 
remuneration to directors, 
London committee and 
auditors, interest and com- 
mission paid to other banks, 
bank licenses, duty on note 
eirculation, rent, taxes, 
stationery, depreciation of 
bank premises and furni- 
ture, and other expenses.. 
Interim dividend of 4% paid 
August, 1908 
Dividend of 4 % payable 
February. 1909 000 . 
Balance carried forward .... 


140,241 | | 


Cr. 

Balance brought forward from 
last account 

Gross profit for the year, after 
deducting interest paid and 
due on fixed deposits, inte- 
rest on pension and staff 
guarantee funds, rebate on 
bills current, contribution to 
staff guarantee fund, Natal 
income-tax, and provision 
for contingencies 


GRESHAM 
LIFE OFFICE 


ESTABLISHED 1848. 


Chief Office: 


ST. MILDRED’S HOUSE, POULTRY, 
LONDON, E.C. 


Extracts from the 60th Report of the Directors on the operations of 
the Society for the Twelve months ending 31st December, 1908. 


Policies issued (net) - §, 890 for £1,819,377 
New Premiums (1908)- - - - £81,349 


Surplus on transactions for above 


period - - - - - - - - $947,814 
Annual Income - £1.406,762 


Assets- - - - - - - - $10, 038,723 
Total payments under Policies $24,566,262 


SPECIAL FEATURES. 
Immediate Annuities with Return of 
Purchase Money. 


Endowment Assurances with Cessation of 
Premiums during Incapacity. 


(TEMPORARY OR PERMANENT.) 


PENSION POLICIES WITH OPTIONAL 
PENSION AGE. 


VERY MODERATE PREMIUMS. 


JAMES M. SCOTT, General Manager and Secretary. 


GRESHAM LIFE ASSURANCE SOCIETY, L'mITED. 


| Interest accrued and rebate 
Balances due to other banks 


| Contingent liability, as per 


raided: See 
[May 22, 1909, 
RESERVE Funp, 


£ Cr. 
300,000 | Balance December 51, 1907 


500,000 


a carried forward .. 


NATIONAL BANK OF AUSTRALASIA, | SED 


The report for the half-year ended September 
follows :—The profit, after deducting expenses of Manage. | 
ment, and the other items specified in the profit ind | ct 
account, amounted to £,59,608; deduct note 


nN ws as 


lOSS 


mm 


y J ar 
; balance from previous thalf-year 474,608 leavine Ii 


£555,017 


appropriate , 
grant to officers’ provident fund, £1,000; 


to reserve fund account (making it £/180,009), 





040 | reduction of bank premises, £/5,000; dividend a: 


5 per cent. per annum on preference shares, ¢ 


| dend at the rate of 5 per cent. per annum on ordinar 
| $29,811; carry forward, £56,259—2£559,715. 
; ‘ 5 


BALANCE-SHEET-September 30, 1908. 


LIABILITIES. ASSETS. 
Coin, bullion, and cash at 
nkers ..... 

Government, munic ipal, 
other public stocks, de oa 2. 
tures, and funds. 

Bills and remittances 
transitu .... 

Notes and bills of othe sr ban iks 

Balances due from other 
banks 

a stamps 

estate, cons sting 

bank premises, at cost 
the bank..... 

Other real estate, at valua- 
tion 

Bills discounted and other 
advances, exclusive of pro- 
vision for bad and doubt 
ful debts. . . 


70,000 
ans 


353,164 


Reserve fund account .. 


Notes in circulation 

Bills in circulation 

Government deposits — Not 
bearing interest, £60,615; 
bearing interest, £325,076. . 

Other deposits—Not bearing 
interest, £2,788,292; bear- 
ing interest, £4,483,349 . 


i} 
408,441 || } 


519,501 || 
12,281 |} 
if 


38,337 } 

; $,058 |] 
of I] 
to j 


in 


on current bills 
437,307 


contra, £292,222. 
| 7.20885] 
10,155,308 10, 155308 | 
Liability of the old bank, in the form of a guarantee of certain Shire and || 
Municipal debentures (Victoria) sold in London, and which are ‘being dul 
provided for by sinking funds, in terms of the Act authoris: n ig their issue, 


| £91,100; and liabilities of customers and others on letters of credit and drafts, |} 
£201, 122; as per contra, £292,222. | 


Tl 
i] 
1} 


LIVERPOOL & LONDON & 
GLOBE INSURANCE CO. 


ESTABLISHED 1836. 


Assets exceed £11,000,000 
Claims Paidu290,000,000 


Life. 
Personal Accidents. 


Burglary. Public Liability. 
Loss of Profits. 


Workmen’s Compensation 


(including Domestic Servants). 


LIFE DEPARTMENT. 


EXPENSES limited to 10 per cent of the Premium Income. 


BONUSES have continued at the high rate of £17 10 0 
per annum per £1,000 assured, for thirty-five years: 





Fire. Annuities. 





Head Office - 1, Dale Street, Liverpool. 
London Chief Office - 1, Cornhill, £.C. 


56, Charing Cross, S.W- 
London Branch Offices: 


1. Mincing Lane, E.C. 
$9, The Grove, Stratford, E. 
And in all the Chief Commercial Centres. 


Vcore eres ane a a aaa 



























May 22, 1909.| 


Prorit anp Loss Accounr. 








£ | Cr. £ 
Dr. 
ses at head office, 136 | Balance brought forward 4,698 | Notes i £r. gr. 
ErPanche s, and 25 agencies 68,557 | Gross profits, including re- | Notes issued ................ 2,320,000 Securities. ................245 1,054,063 
Note and income taxes 4,91 | coveries, less rebate on bills S GURNEY C cecedaveceancdscanayies 1,265,937 
Balance .-.-seeeeeeeeeeeeees 59,715 | current, interest paid and aes 
accrued on deposits, repairs 2 320,000 2,320,000 
to premises, and ean > 
iain: P ” — 128,165 Subjoined is the report presented to the meeting held on 
132,863 | 132,863 | March 20th :—A gr ss profit is shown of £417 894. After 
Reserve Funp Account deducting from this sum: rebate of intere st, £,12,160; 
£ Cr. £ directors’ fee Ta pe 
y Ces, . if 
pales @ cecccecounbeeseseeas 170,000 me a last half-year. 160,000 A} . at Saaiees CapReees & 123395 
_ Transfer from profit and loss 10,000 & 145,694, there remains a net profit of £/269,200, to which 
170,000 170.000 must be added the balance carried forward last year, 
410,554, making a total of £280, 054. A distribution of 
| 4 per cent. on the c: apit tal is laid down by the statutes of the 
NATIONAL BANK OF EGYPT. | bank, which requires £120,000, leaving a balance of I 
BALANCE-SHEET—December 31, 1908. | £160,054. The directors recommend the distribution of an 
sseetaeene, £ | pena £ additional 10s per share which will absorb £150,000, and 
CMaltel «vi iicssckcukesasewenee 3,000,000; Government securities and | leave % - + eas tiieaal te oe ee ae 1 
a netee néenuudacus ivuuers 1,565,199 securities guaranteed by j a 10,054 Sane be carried forward — profit and loss 
Curret deposit and other the Egyptian Government 1,908,937 ; new account, Each share will thus be entitled to a dividend of | 
accounts . ~i . . 4,364,576] Sundry securities ............ 37,653 Q . . . 
Mixed tribunals . 460,595} Accounts current ..... 293.425 | 1°55 equivalent to 9 per cent. on the capital, on account of 
Ministry of Finance ........ 1,669,800 Advances on merchandise 745,487 | which an interin ividend o as paid in Se ~mber last 
Ministry of Finance, special , Advances on local and foreign 1 dividend of 6s wa: paid a epte mber last, 
eeete  .g oicvinteenedena 88,411 as 2,031,534 
Soudan Government ........ 207,934| Advances otherwise secured 619,205 1} 
Administration of Railways — of exchange ............ 1,144,601 
and Telegraphs............ ,097 | Local bills discounted 432,241 
Egyptian Army .....-++-++e- 23,350 Bills ae 34,027 
Bankers’ accounts .......... 123,914| Buildings and furniture 248,023 | 
Cheques and bills payable 257,589} Money at call and at short 
Rebate of interest on bills not notice ao . 1,718,217 | 
Wet GOD... ccccasdeknkentenes 12,160| Bankers’ accounts .......... 360,623 | 
Staff provident fund ........ 30,863 | Notes and cash .............. 2,656,350 
Dividends unclaimed ........ 5,781 
Profit & loss account balance, 
less interim dividend ...... a 
12,228,323 12,228,323 
Contingent liability on bills rediscounted, £236,893. 
Prorit anv Loss Account. 
Dr. £ Cr. £ 
Current expenses .......... 123,36€ | Amount of gross profit for the 


Rebate of interest on bills not ninth year ending Decem- 





St OE SS, a aries ends eae 12,160 ber 31, 1908, after making 
Directors’ remuneration 13 169 | rovision for reduction of 
Interim dividend ..........+. 90,000 ynuildings and furniture ac- 
Final dividend § .......cee0- 18C,000;} countand for bad and doubt- 

Balance carried forward .... 10,054; ful debts ...... a 417,895 
Balance of last year brought 

SE « Fbnthe ct dinncécwcie 10,854 

428,749 | 428,749 


__THE ciate ST. 
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leaving a final dividend of 12s share to be now distri- 


buted. 


r 
pt T 


NATIONAL BANK OF INDIA, LIMITED. 


The balance-sheet and profit and loss account for the year 
ended December 31st last -The 
the providing for all bad and doubtful debts, 
amount to 4,246,933, and adding £771,909 brought forward, 
the available total is £318,842. An 
rate of 12 per cent. per annum, 


are subjoined :- : net profits 


year, after 


. 
iOr 


ad interim dividend at 


the free of income-tax, was 


paid for the half-year ending June 30th, amounting to 
£48,000, and £50,000 was added to the reserve fund. The 


directors now recommend a further dividend at the same rate 
addition of £50,000 further to the fund, 
raising it to £,700,000. They propose to write £10,000 off 
house property account, and to add £510,000 to the officers’ 
pension fund, leaving a balance of 4 02,8 2 to be carried for- 
ward. 


and an reserve 





Wesleyan and General 
Assurance Society 


Established 1841. 





Chief Offices : 
BIRMINGHAM. 


London Branch Offices: | 
101, Finsbury Pavement, E.C. | 





£1,350,000 
£5,000,000 


Accumulated Funds Exceed - 
Claims Paid Exceed - 





ANNUAL VALUATIONS AND 
DISTRIBUTION OF PROFITS. 





Copies of the Annual and Valuation Reports, 
New Prospectuses with revised Rates of 
Premiums, etc., on application. 


R. ALDINGTON HUNT, F.S.S., A.LA., 


General Manager. 


OOOO Two 


METROPOLITAN 


LIF ASSURANGE SOCIETY. 


ESTABLISHED 1835. 


Under the Society’s 


Discounted ABATEMENT SYSTEM 


Life Assurance may be obtained ata 


| ANNUAL PREMIUM, reduced in anticipation of future 
distribution of Surplus, for Whole-Life Policies or 
Endowment Assurances of £100. 





ASSURANCE PAYABLE: 





AGE NEXT J —_—— 

ee At Death. |At Death or Age 55. At Death or Age 60. 
25... £112 3 £2 10 7 22 3 1 

30 .... 116 9 33 7 212 8 

35 (ee 229 43 2 3 511 

0 .... 2 910 516 0 460 


After 5 years the Policies under this scheme participate in any 
reduction of premium declared in excess of 33 per cent.; the rate of 


abatement is already 36 per cent. 


NO AGENTS EMPLOYED. NO COMMISSION PAID. 
Oifices: 13 Moorgate Street, London, E.C. 
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42 | Geneliciouns, 


BALANCE-SHEET—December 31, 1908. 


LIABILITIES. £ ASSETS. £ 
Capital paid up ............-- 00,000 | Cash on hand and at bankers 2,378,543 
Reserve fund ............++++ 650,000| Bullion on hand and in 
Current, fixed deposit and trANSit .......0.0s reese eens ' 396,527 
other accounts, including | Indian Government rupee 
rovision for bad and | securities ..........-0+++005 329,107 
oubtful debts and contin- | Consols, Indian Government 
UND 5s. dnavatenaneuennuns 10,856,746| guaranteed debentures, and 
Bills payable—Drafts on head | other securities (of which 
office and branches, £586,861; | £13,000 Consols lodged with 
branch drafts on London | Bank of Englandas security 
bankers against security, | forGovernment accounts). . 617, 
Tcisachcusdden dhaceaweel 589,354 | House property and furniture 71,778 
Acceptances for customers .. 754,228! Bills of exchange ..........-- 3,216,281 


Profit and loss account, as 
WD sa 0.050000 ta cdhenines 


| Discounts, loans receivable, 
220,842 | 
| Customers for acceptances, 

per contra 


754,229 
13,871,170 


13,871,170 | 

Bills receivable, re-discounted 

£5,379,228, of which up to 

Mar.19, 1909, £3,056,337 have 

run off. 
Forward contracts outstand- 

ing for the purchase and 

sale of sterling bills 

and telegraphic transfers, 


) 


Prorit 1np Loss Account. 


Dr. £ Cr. £ 
Ad interim dividend at the Balance at Dec, 31, 1907 .... 327,909 
rate of 12 per cent. per Deduct —Dividend at the rate 
annum for the half-year of 12 per cent. per annum 
ended June 39, 1908........ 48,000 for the half-year ended Dec. 
Amount carried to reserve |  31,1907,£36,000; amount writ- 
ROME co cipevccantenhosseces 50,000; ten off house property ac- 
Expenses of management at count, £10,000; officers’ pen- 
head office and branches .. 182,790' sion fund, £10,000; trans- 
Balance .....ccccccsccvccces 2| ferred to capital account in 
| respect of bonus shares, 
£200,000...... pendckwonseves 200,000 
Balance brought forward.... 71,909 
Gross profits for the half-year 
ended Dec. 31, 1908, after 
providing for all bad and 
doubtful debts and bonus to 
vebébesseseceezesenses 429,723 
501,632 





NETHERLANDS BANK OF SOUTH AFRICA. 


The report for the year 1908, submitted to the meeting on 


April 13th, is as follows :—The directors regret to have to 
report that it has been a year of further severe depression, 


j 

sta 
501,632! 
| the effect of which has been seriously felt in the bank's 
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& other sums due tothe bank 6,106,996 | 
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business. The consequences of the excessive inflat; 
| following the close of the war have stil! bee — 
| by a large proportion of the population. nel 


The return to 
y Tequires more 
directors are 


| prosperity, especially in the towns, evident! 
| time than was anticipated. Although the 
| present inclined to take a more hopeful view of the gp 
_ conditions in South Africa, being aware of indications wiry 
' undoubtedly point to a sradant improvement, they ¢- = 
| lose sight of the fact that the absence of any recovery 7 - 
| value of landed property is still a serious factor. There ; 7 
' as yet no signs that previous valuations of rea] estate will 
| soon be reached. The directors therefore fear that the 
_ liquidation of advances and the realisation 
cannot be effected without incurring the losses to which they 
_alluded in their last report. Before deciding as to the ey 
, tent to which provision for any such shortfall should pp 
| made, it has been deemed advisable to consult the 
| manager on the spot, and with this object the managing 
director is now leaving for South Africa. Pending his in. 
| vestigation, the directors would recommend that the wh 


of SECUTities 


general 





; ile 
| net profit of the year, amounting to £6,752, be set aside for 
| the above purpose. 
BALANCE-SHEET—December 31, 1308. 
LAABILITIES. £ { Assers, 

Capital fully paid ........... + 400,000; Cash in hand, with bankers 

Reserve fund.........0+.++.- 45,722 and money at call.......... 160,230 
| Notes in circulation ..... :-+  18,037| Investments and securities .. 57517 
| Current accounts & deposits, Bills discounted & purchased, 
aeceptances, and other lia- loans, advances, &. ....., 630,731 || 

DEEL wccensnncudarnentean 477,714 | Bank premises .. escorsos SUMS II 

| Bills held for collection...... 31,926) Safe deposit, furniture, and ; 

Profit and loss account, net | _ Stationery ieevexsesoess 240 
BOOM .cccccscve onespusbede 6,752 Remittances in transit ...... 58,944 

| Bills held for collection...... 31,926 
980,151 980,151 
Prorrr anp Loss Account. 
Dr. z£ Cr. 

Expenditure, including rent, Gross profits, after deducting 
taxes, salaries, and all other interest on fixed deposits, re. 
expenses at head offices and bate on bills not yet dus, de- 
RUSROOR ove scnecesicsscensce 39,725 preciation on bank premises 

Transfer to special reserve..., 6,752 OS FOR ccc cccccccccce 1 

46,477 | 46,471 


NATIONAL BANK OF SOUTH AFRICA, LIMITED. 





The report presented at the meeting held at Pretoria, on | 


March 12th, is as follows :—Your directors beg to submit 


| their report and the balance-sheet of the company for the 


‘ 




















“ROYAL EXCHANGE, LONDON.” 
(Head Office.) 





find it to their advantage to consult the | 
ROYAL EXCHANGE ASSURANCE. | 

s || 
The Corporation has many attractive schemes to |) 
offer, some conferring benefits not to be obtained || 
elsewheyse. | 
: . s | 
operations may be mentioned Fire, Life,Sea, Acci- || 
dents, Burglary, 
(cuarantees, 


business. 


' 
j 


Employers’ Liability, Fidelity |) 


Annuities, Executor and _ Trustee 





Under the Corporation’s Annuity Scheme, which 
secures special consideration tor those in impaired 
health, ordinary annuity incomes have in some 
instances been more than doubled. 


Please address the Secretary at the 


Head Office: Roya] Exchange, London, E.C. 
West End Branch: 44 Pail Mall, S.W. 


| INCORPORATED A D. 1720, 


Those who contemplate any kind of Insurance will 


Among the chief departments of the Corporation’s 


Governor - SIR NEVILE LUBBOCK, K.C.M.G. 


_— 











LEGAL AND GENERAL 


LIFE ASSURANCE SOCIETY. 


The PERFECTED SYSTEM of LIFE ASSURANCE. | 


72nd ANNUAL REPORT. 


NEW BUSINESS (1908) os a .. £3,000,705 
NEW PREMIUMS exceeded ee es £135,000 
ASSETS exceeded é< ot es £6,317,000 
THE INCOME increased to oe £843,000 


The Average Rate of Interest earned was £4 8s Od per cent. 
The Valuation Rate of Interest is now REDUCED to £2 10s 
per cent. O™ Table of Mortality. 


BUSINESS in force £23,680,000 


BONUS REPORT, 1902-1906. 
The SURPLUS Shown was £476,965 


The rate of Bonus declared was Compound, viz.: 
£4 48s per cent. per Annum on the Sums Assured and previous Bonus 


On the basis of this rate of Profit a Whole-Life or Endowment Se 
Policy for £1,000 would, irrespective of age at entry, be increased by Bon’ 
according to its duration, as shown in the following Table :— 





















DURATION. 5 10 i | 2 | 23 3 3 


Amount of Policy £1,095 £1,199/£1,813 £1,438 £1,574 £1,724 £1,888 £206 


bye th 
THE RESERVES were computed on the most modern " ‘te 
rate of Interest to be earned in the future being assumed ements 
24 per cent. only; while the EXTRA reserves for safeguards and adjus 
have been adopted as hitherto. 


Full information on application to 


THE MANAGER, 10 Fleet street, London. 
ee 
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inclusive of the balance of £)16,362 brought forward from the | 
previous year. Owing to the continued depreciation in the | 
value of landed property throughout South Africa, with the 
prospect that former valuations are not likely to be reached 
within a reasonable period, it is deemed necessary to make 
provision for contingencies, and your directors therefore 
regret they cannot propose the distribution of the profit 
earned during the past year, but recommend that an amount 
of £51,000 be placed to contingent account, and that the 
balance of £16,637 be carried forward. They further re- 
commend that a sum of £90,000 be transferred from reserve 
fund for the same purpose, leaving a balance at that 
account of £550,000. 


| 


BALANCE-SHEET—December 31, 1908. 


LIABILITIES, 


. ASSETs. 
Subseribed capital — 110,000 


‘ ; ant 
Cash in handand with bankers 1,367,422 
Remittances in transit 


shares of £10each, fully paid 1,100,000 | Remittances in transit ...... 234,882 
leserve fund ........cceseeue 140,000 | Native gold on hand and in ; 
Notes in circulation.......... SPE = SE. 6a nd eckccenccessces 171,321 
Amounts due on deposit, cur- Money at call and short notice ; | 
rent, and other accounts .. 5,584,576 | against securities.......... 490,843 
Drafts issued on branches and Securities of or guaranteed ; 
agents, outstanding at date 209,150 by the British Government 
| Rebate of discount .......... 2,390 (includin those lodged 
Bills receivable (as per con- | with the renovest Govern- 
Gib vinmhadhivenpeieriees UN a iaccincinsasniacesa 396,783 | 
Profit and loss account :— Indian railway debentures, ; 
} Balance undivided Dec. 31, British and Colonial muni- 
1907, £16,362; net profit for | cipal corporation stocks 
year ended Dec. 31, 1908, |} and Foreign Government 
MRI 4 eases aad xo ddan 67,637 | securities...... 333,445 | 
1,212,064 | 


|. perties in South Africa... 354,223 | 
Bills discounted, loans, &c... 2,706,404 | 
Bank furniture and fittings, 





' 
41,386 | 
5 Sn ' Ff 
Capital adjustment, for which 
10,000 new shares have been 
issued in lieu of founders’ 
shares, right to cumulative 
dividends and Government's 
right to surplus profits, as 
per resolution of extraordi- 
nary general meeting of 
March 22, 1899, £98,000, less 
amounts written off, £58,000 


| } 
40,000 | 


7,949,305 | 7,949,305 | 








COUNTY 
FIRE 
OFFICE, 


LIMITED, 


50 REGENT ST., W., 


a ae LOSS FOLLOWING 


PERSONAL ACCIDENT AND DISEASE, 


WORKMEN'S COMPENSATION,  IN- 
CLUDING DOMESTIC SERVANTS’ 
POLICIES, 


THIRD PARTY AND DRIVERS’ RISKS, 


| Bills of exchange “purchased 
ere 
| Bank premises and other pro- 
| 
stationery and stamps..... 
Bills for collection 


14 cornuit, ec, BURGLARY, 
LONDON. PLATE GLASS, 


FIDELITY GUARANTEE. 


INSURANCES EFFECTED ON THE MOST FAVOURABLE TERMS. 


THE BUSINESS OF THIS OFFICE IS 
CONFINED TO THE UNITED KINGDOM. 


Full Particulars on application to the Head Office, 
Branches, and Agents of the Company. 





APPLICATIONS FOR AGENCIES INVITED. 


F. G. REYNOLDS, Secretary. — 


Se 
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ECONOMIST. 


year ended December 31, 1908, showing a profit of £67,637, | 


LIABILITIES, £ ASSETS. £ 
Capital paid up, £460,186; Coin and bullion............ 858,961 . 
less amount paid on for- | Treasury notes ............ 201,329 ' 
feited shares. £46,865 413,321 Government stocks ........ 140,721 + a 
i... ees 69,000; Cash balances .............. 105,677 ; 
| Profit and loss .............. 25,000! Billsremitted andin transitu 752,609 523 
| Bills payable and other Money in London at call, and i ; 
DR. KS attacencinkaans 246,120 on short notice .......... 180,000 aon 
| Interminable inscribed de- All other debts due to the : : 
WORE Cine sé - ceenccecens 3,116,621 | bank— ae 
| Bills payable to the Govern- Advanzes to customers on i 
mentof Queensland— current account, bills dis- 
Ten promissory notes of counted, and other debts 
£86,097 13s 10d and one of due to the bank .......... 5,505,340 : 
£86,097 14s 8d extending Private ledger accounts ' 
to June W, 1921, first due (debts in suspense pending : 4 
June XO, 1911, and maturing realisation of securities).. 201,683 4 | 
thereafter annually ...... 947,075; Bank premises, furniture, i & 
Treasury notes deposit...... 322,000 and stationery .........+++ 280,494 ped 
Deposits— : j 
Queensland Government .. 365,502 | i 
Commonwealth of Australia 226,540 a 
POU ncccddiicdndéactdear 2,495,635 
8,226,814 8,226,814 
Prorrr anp Loss Account. 
Dr. = 7 Cr. £ 
Expenses, head office, 66 | Gross profit (after providing 
branches and two agencies 42,873; for interest accrued on 
Transfer to contingency ac- deposits and interminable 
GORE: so vedcccessaccenchess 18,737 inscribed deposit stock, 
ND v.inaccnccccccqanueas 25,000 and rebate on bills cur- 
WED cancedecqusscnecaass 86,610 
86,€10 | 86,610 
RESERVE Funp. 
Dr. £ Cr £ 
Balance .... 69,000 Balance at June 30, 1908 .... 64,000 
Amount transferred from 
profits for half-year ended 
ay err 5,000 
69,000 69,000 








Banking 
Supplement. 


43 











Prorir anp Loss Account. 


& | Ga 

2,390 |Gross profits (including bal- 
ance £16,362 brought forward 
from the year ending Dec. 
31, 1907), after deducting 
interest due on fixed de- 


Rebate on bills not yet due .. 
Expenditure, including rent 
and taxes, salaries, remuner- 
ation to directors and audi- 
tors, and all other expenses 


at head office and branches 147,750 | posits, duty on note circula- 
Balance carried forward .... 67,637 tion, appropriation to bank 
premises, furniture and 

fittings and stationery .... 217,777 

217,777 | 227,777 





QUEENSLAND NATIONAL BANK, LIMITED. 
BALANCE-SHEET—December 31, 1908. 








NORWICH UNION FIRE 
INSURANCE SOGIETY, LIMITED. 


FOUNDED 1797. 
Head Office: NORWICH. 


Chief London Offices: 50 FLEET STREET, E.C., and 
71 and 72 KING WILLIAM STREET, E.C. 


Fire Losses Paid - £23,000,000 
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Lowest Rates of Premium. 
Prompt and Liberal Settlement of Losses. 


ALL CLASSES OF FIRE AND ACCIDENT 
INSURANCE TRANSACTED. 


a 





NEW EDITIONS OF 


WALTER BAGEHOT’S WORKS. 


LOMBARD STREET. 


A Description of the Money Market. New and Revised Edition, with Notes by 
E. JOHNSTONE. 
FIGURES BROUGHT UP TO THE END OF 1905. 


KEGAN PAUL TRENCH, TRUBNER & Co., Ltd. 
Dryden House, 43, Gerrard Street W. 


LITERARY STUDIES. 


VOL. II. 
MISCELLANEOUS ESSAYS, 
WITH ADDITIONS, INCLUDING 


THE CHANCES OF A LONG CONSERVATIVE 
REGIME IN ENGLAND, &c. 


MANS, GREEN & Co., 39, Paternoster Row, 
— : London, E.C. 
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The half-yearly report states that the net profit for the s | Rusave — 
> » R. ‘ : 
half-year ended December 31st last, after providing for rebate | pO. sessseese  12,500| Balance invested in Govern. 4 
on bills current, income-tax, and interest accrued on deposits ment stock ......_. ae 
and interminable inscribed deposit stock, amounts to raed te protit 
i 
£43,737, of which the sum of Z 18,737 has been carried to tina! ii 100 
contingency account, leaving 425,000 divisible in accord- 72,500 | 72509 || 
ance with the bank's saiamete of errengement in the follow- enieneiane } 
ing manner: private depositors’ repayment fund, £20,000 SOCIETE GENERALE 1 
(making balance at credit of fund, £32,182); reserve fund, (Pour Favoriser le Développement d C I 
£.5,000—£,25,000. As intimated by the chairman at the last ¥ ' wee OPT . uLommerce et de || 
— ae Pe aa aca \ be the l’Industrie en France.) 
meeting of shareholders, a sixth repayment of 6d in the 4, a 
on the amount written off the original deposit receipts was . me December 31, 1908. 
ae ae “ed ae sae = . se oa IABILITIES. Assets. . = 
distributed to the stockholders on September joth last, alte 5 len nae 12,000,000 | ‘Cash i im hand and at bank .. 493fn) 
simultaneously with the half-yearly interest payment. ERNE ‘nsscaassohsnsiesiwas 1,510,891 | Bills ..........., o., aiiaeel 
Current accounts .......... 15,784,983 | eats brought forward nA “348616 | 
3 i = Deposits fixed .............. 6,723,804 | Coupons payable.. ‘Saraae 
ROYAL BANK OF QUEENSLAND, LIMITED. Accounts payable .......... 4,449,917 | Investments .......... ; | 
st ante > j Miscellaneous accounts .... 28,123,368 | Advances .................. franc! 
Subjoined is the report presented at the meeting held on | fitcrest and dividends ...... 24542 | Industrial shares” van 
April 27, 1909 :—The net profits for the half-year, after de- | Balance from last account .. 7,195 | Financial shares 242590 || 
ducting rebate on bills, interest on deposits, providing for | Profit and loss .............. 290,560 Bank premises, fxtur ss L1G 
. . . es Wi an} iI 
contingencies, payment of all charges, and reducing valua- i—<—_, meee 
tion of bank furniture and fittings, amounted to £.12,707, | Calls on sundry shares 6.00000 || 
to which is to be added the amount carried forward from | €8.915.860 | ae 
a; nani g : g > ¢ . me sind 912,280 | 
— half-year, £577, giving an available balance of | Sainte cans ice iain i 
£13,584, which the directors recommend should be distri- | pe £ Cr. <a 
buted as follows: to dividend for the half-year at the rate | To the statutory reserve .... 22,028 | Profits, after deduction o I 
. .c¢ | Interest an ividend on expenses of manavement \| 
of 43 cent. per annum on all shares, £10,865; to en | "300,000 shares ..... 406,250 | andallother charges asi 
on Cs it al prepaid {at the rate of the dividend), £258; | To the administrative ‘coun- Balance from last accovnt.. 7,195 |] 
ymre-t ( rve oO; tc — SEN 6 cubeadandd hacen 6640086 11,853 i} 
eee ns : 459 7 =e a pS fund, & Kian to b | Balance carried forward . 7,624 | 1} 
carried forward, £,865—#,13,584 i 
BALANCE-SHEET—March 31, 1909. 447,755 447,755 || 
LIABILITIES. oe ASSETS. £ | | 
Capital pai a ecer 495,600 Coin onhand & cash at bankers == | 
Reserve fund ....... ek SE ea See ore 20,969 | ANT TU — 7 " 
itemion 13.684 | Treasury notes on hand...... 85.255 | STANDARD BANK OF SOUTH AFRICA, LIMITED. || 
Bills payable ... ..s+eee- 10,211 | Government stock .......... 76,977 oe Sen ina . : beniiaes mond ' 
Liability to Treasury for notes Bank premises, furniture, &c. 63,300 | I he report for the half-ye ar ended Decemb . od one 
held in reserve .. 33,500 Bills discounted and all other mitted to the meeting held on April 6th, states that there js | 
Depos sits an d other liabili ties 1,189,019 debts due to the bank ecesce 1,160,628 a profit of £98,826, inclusive of the balance of £:26,7 3 || 
1,813,414 1,813,41 | brought forward from the previous half-year. This sum || 
Prorit aNp Loss Account. is available after making a and appropriations on || 
Dr. z Cr. j > + rer t $ f charves: (>) |} 
a i aa a etic: 877 | the following accounts, viz.: (1) payment of charges; (2)| 
penses at head office and Gross profit for the half-year 40,415 | full provision for bad aa ‘doubtful debts and cont | 
22 bran — pies 12,151 cies. The directors recommend that the above sum + 
aon eae scorved on | be disposed of as follows : To dividend of 25s per share on a| 
exchange paid ..........+» 15,557 | 61,941 shares (being at the rate of 10 per cent. per annum)|| 
BONAROS .ossccsseressscccsore = SEU | free of income-tax, £77,426; to balance carried forwar 4 tol 
41,292 ae profit and loss new account, £,21,400— 598,826. ! 


a] 








BANK OF ATHENS 


Head Office in Athens (Greece.) 


IMPERIAL ACCIDENT INSURANCE 


COMPANY, LIMITED. 
Established 1878. Cagttal £100,000. 


Head Offices: 11, PALU PALL MALL EAST, LONDON, S8.W. 


LOWEST RATES. 
HORSE AND CATTLE INSURANCE. 
MOTOR CAR AND CARRIAGE ACCIDENTS. 








AGENCIES IN: 


DRIVING ACCIDENTS. The Principal Towns of Greece—London: 
PERSONAL ACCIDENTS. a 
WORKMEN'S COMPENSATION. /22, Fenchurch Street — Constantinople — | 





DOMESTIC SERVANTS’ ACCIDENTS. Salonica — Cavalla — Smyrna — Alexandria 
CLAIMS PAID, £400,000. a _L 
Prospectuses, Proposal Forms, and all information post free. (Egy pt)—Cairo and Khartoum—Candia—™ 
AGENTS WANTED. B. S. ESSEX, Manager. Canée and Rethymo in Crete. 


Scottish Temperance 




















Fully Paid-up Capital - Dr.40,000, 000 


Rest - Dr.9,095,000. 


Life Assurance Co., Ltd. 


ABSTAINERS’ SECTION with specially reduced rates. Policies 
issued providing for Sickness, Accident, Death, or Old Age. 














et ant a The Bank buys and receives for collection Bills : 
9 
MORTALITY FAVOURABLE. Exchange, issues Drafts, Telegraphic Transfers, #0 
Send for General Prospectus and also for Mortgage Loan Prospectus, transacts general Banking Business. 
with particulars of popular House Purchase Scheme. & Credit 
Agents will find this one ats my most attractive Offices to Special facilities for Holders of Letters 0 


—_——————— and for the collection of Bills on Greece, Egy? — 
Head Office—105 SAINT VINCENT ST., GLASGOW. | Turkey on very advantageous terms. Tariff rem 
London Office—3 CHEAPSIDE, E.C. on application. Deposits received. 
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ieee ness - _ — —— —— ae —— - —— — —_— — 
BALANCE-SHEET—December 31, 1908. . wih 
| er : ao 3 SWISS BANKVEREIN. 
| capital paid aes redeie pei 1,548,525 Cash in hand, with bankers, gies (Baste, Zuricu, St. Gat, GENEVA, LONDON.) 
| sgerve [UNG ..-eerereerere ’ ” u c Me ve0eddeenve 5 ‘ : r\2 o- es aw “ 
| Reserve pe ene s+ “SG AEO 1 Gheenittemees in trannion 499/591 _ Subjoined is an extract from the report presented to the 
| | Deposit, current, and other Leans on securities at short shareholders at the meeting held at Basle, on March 20th :— 
i | geCOUNtS...+seeereesereses 17,943,768} notice ................000. 757,480 | Our Swiss industries, largely de | ; thev > tt 
eae antstanding and aecep- Native gold on hand and in as oS Industries, largely dependent as they are on the 
} | ~ tances under credits... 1,188,757 ; wane sania’ Sooldeilaaabeaaars 91,156 ee of their products, could not fail to be influenced by 
- -eceivable on accoun nvestments in  Consols, the adverse trade c iti The al « Peg, issiot 
| ee aneal eneesheeagene 2,476,672 Exchequer bonds, Colonial a - a ores conditions. : The total ee * ee 
1 | Rebate on bills net yet due — 38,112 Governmentand municipat oot _ S a gratifying increase. The same applies to 
1} | profit and loss, V1Z.:— and other securities (in- most of the remaining items o e¢ 1 ide o - 
| Profit an oat, ek Sune cluding deposits with the St and} as 8 J, n th « redit side of our pro F 
1908, £26,703; net profit Cape Government)........ 4,043,440 a ao i ount, so that, notw ithstanding the consider- i 
for half-year ended Deo. Bills of exchange purchased able increase of our general expenses, chiefly in salaries, &c. : 
| _ 1908, after making fu and current at thisdate .. 3,996,019 (due to ee , f taf « : , : » fan : ; 
| | Sh 1008 oo aes oie Meee es (due te th growth of our staff), and in taxes, the final re sult i 
doubtful debts and con- advances to customers, is again a satisfactory one. No interest has been debited to 
1] tingencies, £72,123 eeereree 98,826 ae the pooy big Fae aren the account oe permanent in ve stments, ‘ figuring on our 
‘ ) ae ale . 9 — es ; 
| and contingencies ... oe 9,472,798 balance-sheet at close upon 9,000,000f (4,300,000), °O 
| we sn a. 2,476,672 that dividends collected on these holdings will accrue to pro- 
reehold premises in London fit an ac The . rofits » year 
at cost, less amounts writ- o I loss SOCOM for 77>: The oe fits for the 7 
1 | | tenoff.... .. ceeeeeee.. 60,000 | 4MOunt to £,378,150, exclusive of 4,10,760 brought forward 
| Bank property and premises from last year. After deduction of all expenses and taxes, 
I} i in South Africa at cost, less and jes . i : 
1 ———ZwO—_E!:, 14.054 | 2nd_writing off bad and doubtful debts, there remains a net 
\| i Furniture and fittings ...... 28,405 profit of £241,420 to be dealt with. The board proposes to 
1 ; : Stamps, stationery, &e. 9160 appropriate this net profit as follows: 4,200,960 to 8 per 
1] ——— - | ce care : wiles . Fs: ale 
| 26,040,791 26,040,791 Cent. dividend ; £,28,832 to directors and managers; £/11,628 
} pe ay Po ta be carried forward to new account. 
| Dr. £ Cr. £ BALANCE-SHEET—December 31, 1903. 
1} Charges, including rent, Gross _ profits (including (£1 = Fs. 25.) i 
| salaries, taxes, remunera- balance of £26,703 brought rs c SETS 
i| ‘ LIABILITIES. z ASSETS £ 
i | tion to directors and audi- from half-year ended June Shave capital ...<cccscsscse . 2,512,000 | Cash, coupons, &c aT 465.055 
\| tors,and all other expenses 30, 1908), after deducting Reserve funds. ........sceee+: "653,200 | Banks and bankers .......... 741,929 
\| at head office, branches, interest on deposits, duty Pension fund ................ 40,095 | Bills receivable .............. 3,046,750 
| | and agencies ...+... +++. 222,252} on note circulation, and Fixed deposits . ..seeee-. 1,963,488 Loans at short dates on 
| | Rebate on bills not yet due.. 38,112 making full provision for Current accounts, &c 6,440,282 securities 2,712,445 pf 
| | Balance carri rward.... 98,826 bad and doubtful debts and Bill ia cid ceceiacualiiies es Te imide ee a 2 
| Balance carried forwar 5 : abt = ills payable and acceptances 3,561,443 Currentaccounts ............ 6,712,602 
contingencies ............ 359,190 | Profit available .............. 241,420 | Permanent investments. ..... 359,989 ; 
| Cention | ~ Government, railway, and 
359 190 | 359,190 other securitie : 1,43 
ys ) sec Baesveusceceges 1,001,434 : 
| siiieiinnes RIAN. bicsins.~c0~s-a5-: 227,924 4 
or £ Cr k Bank premises and other bd 
| | Dividend of 25s per share on Balance brought forward .. 93,826 : Peper Stntineneieentens < : 
94] shares (being ) - nt i 
ie Sooo 15411908 154118 b 
| | annum) free of ineome-tax 77,426 Prorit AND Loss AccounNT. } i 
| Balance carried forward to _Dr. £ Cr. £ uy 
profit and loss new account 21,400 Current expenses and taxes.. 135,127 | Balance from 1907............ 10,760 iY 
|| aed Written off against bad and Gross profit, 1908 ............ 378,150 ‘ 
|] | 98,826 | 98,826 doubtful debts, less return | i 
| i of amounts previously writ- { 
I] | RESERVE Funp. ten off; furniture and struc- : 
| Dr £ Cr. £ tural alterations ........ 12.363 : | 
|} Balance December 31, 1908.. 1,900,C00 | Balance June 3C, 1908 ...... 1,900,000 | Net profit for 1908............ 241,420 a ie 
; se ices song ; : 
} | 1,900,000 1,900,000 388,910 388,910 


(ESTABLISHED 1836.) 
Head Office: 63, COLMORE ROW, BIRMINGHAM. 


Nominal Capital - - - £10,000,000 


Subscribed Capital = = > > - £5,966,660 


/Paid-up Gapital = - - - , . - £1,193,332 


UNITED GOUNTIES BANK — 
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|Reserve Fund . - : - - - £925,000 
BOARD OF DIRECTORS. 
SIR JAMES SMITH, Chairman. GILBERT H. CLAUGHTON, Esq., Deputy-Chairman. i 
HENRY SLADE CHILDE Fea, JOHN COUSIN HORSFALL, Esq., ERNEST CHARLES —"see WILLIAM ROYSE LYSAGHT, Eszq., i 
GEORGE MACPHERSO » Esq., SIR HALLEWELL ROGERS, ROBERT ROWLEY, Esq., RUPERT TURGERVILLE SMITH, Esq. i 
BRADFORD ADVISORY COMMITTEE: i 
JOHN BRIGG, Esq., M.P. W. C. DAWSON, a ry JOHN COUSIN HORSFALL, Esq., W. B. GORDON, Esq., i i 
ARTHUR HARRIS, Esq. : 4 
WILLIAM DERRY, General Manager. H. J. ROPER, Assistant General Manager. R. BROCKLEY, Secretary ' } 
Birmingham : | Bingley. Draycott, Derbyshire PLACES OF BUSINESS :— Pateley Bridge. | Stafford. 
Colmore row, Bisto Castle. Eardisley, " Penkridge. Stanningley, Leeds. 
Stechford. | Blackheath, Staffs. Herefordshire. Kington, Hereford- | Melbourne, Derby- Peterborough. Stapleford and 
Aston Cross, | Bradford, Yorks. | Eastwood. shire shire. Pinxton and Selston, Sandiacre. 4 
Bearwood. | Brecon. | Eckington, Sheffield, | Kirkby- in -Ashfield. Middlewich. Derbyshire. Starbeck, Harrogate : / 
| Bordesley. Bridgnorth. | Ellesmere Port, _Kiveton Park and | Milton, Staffs. Prees, Salop. Stoke-on-Trent. 4 
Broad street. | Brierley Hill. Cheshire. Wales, Yorkshire. | Morton, Yorks. Presteigne. Stratford-on-Avon. i it 
I Cotteridge. | Bristol. | Elsecar, Yorks. Knaresborough. | Much Wenlock. Rawdon, Yorks, Tadcaster. i i 
Frederick street. | Bunbury. | Evesham. Knighton, Radnor- | Nantwich. _ Reading. | Talgarth. : 
Gooch street, { Berleyte- | Girlington, Bradford. shire. Netherton. Retford. | Thornton, Bradford. ? 
Hay Mills. Wharfedale. | Gloucester. Langley Mill, Notts. | Newcastle, Staffs. Ripon. | Tipton. ' 
High street. Burslem. Gnosall. , Leamington. Newport, Mon. Royston, Yorks. | Trecastle, ij 
Hockley Hill, Chapel End, near Great Bridge. | Leeds. | Newport, Salop. Ruddington, Notts. Tunstall, Staffs. i 
Ivy Bush, Atherstone. Great Horten, | Leicester : | New Radnor. Rugby. | Uttoxeter. } 
King’s Heath, Cheadle, Staffs. Bradford. | Horsefair street. Newtown, N. Wales. St. George’s, Salop. | Wakefield. ‘ 
ewtown row, Cheltenham. Hanley. Clarendon Park. | Nottingham: Sedgley, Staffs. | Walsall. : 
Perry Barr. Church Stretton. Harrogate. Fleckney St. Peter’s Gate. Senny-Bridge. | Wellington, Salop. ; 
St. Paul's square, Clayton West,Yorks. Hay, Herefordshire. _ High street. Cattle Market. Sheffield : | Wem, Salop. if ; 
Selly Oak and Coventry. Heanor. | North Evington Lenton. Fitzalan square | West Bromwich: ti 
| +... bournbrook. | Cradley Heath. Hereford. | _ Syston. Meadows. Soe road, —_ a. i} 
Northfield. Craven Arms, Salop. Hinckley. | Leominster. Radford. aimald | whitchure , 4 
rgavenny. Crewe: ’ tae | Liverpool. St. Ann’s Well road | es oor ba a Salop. ii 
Allerton (Liverpool) Market square Hoyland Nether, | Long Eaton. Sneinton. | She . Wilemee t i) 
Amblecote. Cattle Market. Yorks. | Longton, Staffs. Wilford road. | Shifnal, Salop. ilsden, Bradford. i 
| Ashbourne, Cudworth, Yorks Idle, Bradford. | Loughborough. Nuneaton. Shipley. Ln ace 0 Staffs. if i 
Baildon, Shipley, Cullingworth, Ilkeston | LowerGornal(Staffs) Oakengates, Salop. | Shrewsbury. olverhampton. : a 
} Barnsley : Deiaters, | Star | Sadiee. Oldbury. Smallthorne, Staffs. wane orks. | i 
Church street. Dawley, Salop ” | Sie dge, Salop. Lutterworth. | Old Hill, Staffs. Smethwick 5 Soa. i : 
| ay Day Green, gn Keighley. | Maindee, Newport Ossett. High otres Woeket, i | 
ese lota, | Pulses Prtors Salon. | Riglermincter | snd | Suen = i a) 
| i ” : 8 ” - : : 
aun. "igaciocs plane. | Riese’, Notts. | Market Drayton. | Oxenhope, Keighley. ! a 2 ae ; 
ooo + i Branch of the Bank, an e Branches of the Bank’s , 
| ume Carrent and Deposit Accounts opened on most favourable terms. Moneys may be Se “ia grants Drafts on places abroad and transacts Foreign 
Banc rous Agents, Bank buys and collects Bills of Exchange payable in any part of the world, g an ante Comen 
king business in general. Strong Rooms are provided for the security of Deeds and other property lodged for Safe ¥ 3 
ness trans } 
| ______Every desoription of Banking Business aneeC TA | 
' 3 
a 
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THE ECONOMIST. 


Bankin 
38 ulema | 
£9,456; dividend of 4 per cent. on the ordinary shares for 
the same period, £14,716; transfer to reserve fund, 
£15,000—4,39,172; the balance carried forward to next 


account, £521,567. 


BALANCE-SHEET—December 31, 1908. 
LiABiLITIES, £ ASSETS. F 
Capital paid up.............. 548,020 | Coin, bullion, cash balances, 
Reserve fund ...........+.-+: 20,000 | and notes of other banks .. 795,022 
Balance of undivided profit’... 60,739 | Money at cail and short notice 
Transferable deposits, due fee FAOEOR  occcesccscccvecs 75,000 
Res ibssePPetanenceaacauee Investments and bills receiv- 
Other deposits and current ableonhandandin transitu 586,510 
ORCC «6 os acnscccescesvcs 3,392,487 | Investments held by trustees 
Bills payable and other liabili- against notes in circulation 152,159 


ties (including reserves for Bills discounted, advances and 











doubtful debts) ............ other assets of the bank .. 3,838,130 
Notes in circulation (secured Bank premises ........+++++- 383,585 
as per contra).............. 31,309 
5,808,406 5,808,406 
STATEMENT OF PROFITS. ‘ 
Balance of undivided profits, as per last report ...........-0-eseseneees 58,859 
Less: dividend for the year ended December 31, 1907—on preference 
shares, £9,456; on ordinary shares, £12,876; transfer to reserve find, 
SEE idckvnt andes 6s 0hbend bonaneteadecesspecsccenacbbeeersseenensents 32,332 
26,527 
Profits in London and in Australia, after providing for interest due and 
accrued on current deposits, deducting rebate on bills, and aes 
provision for bad and doubtful debts, £157,755; less, salaries an 
general expenses in Australia, including remuneration to local 
directors, rent, rates, repairs, stationery, travelling, &c., £67,564; 
salaries and general expenses in London, including directors’ and 
auditors’ fees, rent, repairs, ner, telegrams, &c., £10,633; land 
tax and tax on note issue, £3,229—£81,426 ............ 6606064600 obs: ae 
1 
Deduct interest at 44 per cent. on transferable deposit receipts.... 42,117 
Balance of undivided profits as above..........--seseeeccccceccececeecs 60,739 





LONDON AND BRAZILIAN BANK, LIMITED. 


Subjoined is the report for the year ending January 3oth 
last :—The accounts have been audited, and show an avail- 
able balance of £)339,552 (including £100,477 brought for- 
ward from last year). An interim dividend of 10s per share, 
amounting to £50,000, was paid in October last. The 
directors now recommend a further payment of 10s per 
share, being a dividend at the rate of 10 per cent. per 
annum. The directors also recommend the payment of a 
bonus of 10s per share, thus making a total distribution of 
15 per cent. per annum, free of income-tax, on the paid up 
capital of the bank. The above payments will absorb 
£150,000, leaving a balance of £189,552, which the directors 


[May 22, 1909. 


recommend should be appropriated as follows: £29 oo 
in reduction of premises account; £10,000 to staff pension 
and benevolent fund; and £150,552 to the credit of profit 
and loss new account. 

BALANCE-SHEET—January 30, 1909. 


LIABILITIES. ; (000,000 eunit eee eee e £ 
Capital paid up ....... gente pecie an at head office 
Reserve fund asngepesie zane 1,000,000 gin See <A a al 2,715,925 
taff ion an nevolent ___| Bills receivable ............ 2, 
8 aa Kessceseiaarenes 60,000 | Bills discounted and loans. . ‘ene 
Current accounts and —- — remittances in tran- , 
deposits in currency st situ, &o, .......00. abeebes 
bromches, £4,749,881; cur- Bills _ collection, as per 850,965 
taccounts at head office, GOATS avs ce veviccccssocces 2.14 
t123.312 .....-........ 4873193 | Bank premises at head office 
Bills payable. ........-..+.++ 3,399,983 | and MED Kavns sons cec 150,429 
Agents and sundry accounts 415,839 | Furniture at head office and 
Bills for collection on ac- PEcbanedesseivcs ec. i1,631 
count of customers ...... 2,149,360 
Profit and loss, £339,552; 
less interim dividend paid 
to July 31, 1908, £50,000 .. 289,552 
13,187,927 


13,187,927 | 
Note.—Contingent liabili- | 
ties not included in balance- 
sheet—As drawers of branch 
drafts accepted by London 
and Paris bankers (against 
which cash and bills have 
been deposited for the equi- 
valent amount) of which | 
£187,161 has run off to date, 
£227,201 ; as endorsers of 
foreign bills negotiated, of 
which £134,093 has run off 
to date, £201,083. { 


Prorit anp Loss Account, 
Dr. Cr. £ 
Dividend of 10s per share and Balance on January 31, 1908 290,477 
bonus of 10s per share for 
the half-year ending Jan. | 
DA MEE . nub donebSsdecvesss 00,000 
Transfer to reserve fund.... 90,000 
PRIRMOS ccccccecccdcccseveces 100,477 
290,477 290,477 
Charges at head office and Balance brought forward .. 100,77 
DOES id cccencdiesesves 185,564 Profit to January 530, after 
Taxes at home and abroad roviding for rebate of 
(including income-tax).... 28,983 interest on bills discounted 
Dividend (interim) for the not due, and bad and doubt- 
half-year ending July 31, Tt ” * eee 453,622 
ME kncedsiubadabicbasevus 50,000 
Balance carried forward.... 289,552 | 
554,099 554,099 


Balance brought forward.... 










CLERICAL, 
MEDICAL 


GENERAL 


Life Assurance Society. 


Established 1824, 


Death Duties 


For full information about the pro- 
posed new Duties and for the cheapest 
and most effective method of provid- 
ing for them, see the Society’s new 


Death Duties Leaftet. 


Chief Office: 


15, ST. JAMES’S SQUARE, $.W. 


| 
| 
| 
| 
| 
| 





EQUITY AND LAW 


LIFE ASSURANCE SOCIETY, 


18, LINCOLN’S INN FIELDS, LONDON, W.C. 





Established 1844. Incorporated 1896. 





INCOME exceeds” - . . . £490,000 
ACCUMULATED FUNDS over . - £4,594,000 
CLAIMS PAID exceed . - - 


£7,085, 000 


Expenses of Management only 10} per cent. of 
Premium income. 


WHOLE-LIFE AND ENDOWMENT 
ASSURANCES. 


“CONVERTIBLE TERM” AND “FAMILY 
SETTLEMENT” POLICIES. 


NAVAL & MILITARY POLICIES COVERING 
ALL RISKS AT MODERATE 
PREMIUMS. 


CHILDREN’S ENDOWMENTS AND 
EDUCATIONAL ANNUITIES. 


For Full Prospectus apply to 
W. P. PHELPS, Actuary and Secretary: 
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LONDON BANK OF MEXICO AND SOUTH 
LIMITED. 
The report for the year ended December 31, 








THE 


1908, sub- 


mitted at the meeting held on April 19th :—The directors 
have transferred, out of profits, £1,000 to the benevolent 
fund, and £,4,017 to the reserve fund, and, after making 
provision for bad and doubtful debts, and other contingen- 
cies, the sum at the credit of profit and loss, including 





CON OMIST. 


AMERICA, | tax, on the ‘“‘ A” and “ f 


| 


£21,426 brought in from the previous account, amounts to | 
£74,007. An interim dividend of 5s per share was paid last 
September, and the directors now recommend that a further 
dividend of 7s per share be paid, making a total distribution 
for the year 1908 of 10 per cent., free of income-tax, leaving 
a balance of £26,607 to be carried forward to profit and loss 


new account. 


BALANCE-SHEET—December 31, 1908. 


LIABILITIES. & | ASSETS. £ 
Capital paid up .....--+-+--+. 480,000 Cash at bankers and at short 
Reserve fund .....-++++++-++- 360,000 MD  seednchnccectncecese 236,566 
Liabilities—Current accounts Invested in banks in Mexico, 
and other liabilities includ- Argentina, Peru, Chile, 
ing provision for contingen- Cuba, Salvador, and Bolivia 356,501 
CIEB .evevcece ececcecdocecs 349,613 Investments in London ...... 236,838 
Bills payable .........6+++-+- 808,809 | Bills receivable.............. 399,057 
Balance of net profits, as per Loans and advances and 
account, £74,607; credits used .......... «++ 824,007 
Bank premises and furniture, 
54,607 written off in 1900......... ° 
2,053,029 2,053,029 
Prorir AND Loss Account, 
Dr. £ Cr. £ 
General charges in London, Balance from last year ...... 21,426 
including income-tax, direc- Gross profits, after making 
tors’ and auditors’ fees .... 16,471; provision for bad and doubt- 
Benevolent fund ............ 1,000} ful debts and other con- 
Reserve LUE <ccccccccecr< eo eet «GOGIED osc cccecececcece 74,669 
Balance of net profits carried 
to balance-sheet .......... 74,607 | 
96,095 | 96,095 





MERCANTILE BANK OF INDIA, LIMITED. 


Subjoined is the report for the year ending December 31, | 
1908 :—The net profits for the year, after providing for bad | 
and doubtful debts, and including £24,601 
ward from last account, amount to #,101,129. 


brought 


sum has to be deducted £/16,875, amount of interim divi- 
dend at the rate of 6 per cent. per annum, free of income- 


| 


ending June 30, 1908. 


officers’ pension fund. 


Banking | 
Supplement. 


39 





3’ shares paid for the half-year 
The directors have added £)40,000 
| to reserve fund (raising it to £250,000) and £2,000 to the 
They now recommend a further 


dividend on the ‘ A’’ and “ B’ shares at the rate of 6 per 


cent. per annum, free of incor 


ne-tax, for the second half of 


the year, leaving a balance of £25,379 to be carried for- 


ward, 


BALANCE-SHEET—December 31, 1908. 


: LIABILITIES, £ 
Capital issued —15,000 “A” 
shares, £12 10s paid, £187,500; 
30,000 “B” shares, £12 10s 
Ae 2 a 
Reserve fund ................ 
Current accounts and fixed 
deposit accounts 
Bills payable— 
Drafts on London bankers 
against cash and securities 
per contra, £60,208; drafts 
on head office and branches, 
£245,025; drafts on conti- 
nental bankers and other 
| EE 


508,187 


, Loans payable against security 


| 


for- | 
From this | 


WOR GON ecccececescecass 
Acceptances on account of 





customers, per contra. ..... 326,346 
Sundry accounts, including re- 
bates and provision for bad i 
and doubtful debts ........ 278,408 
Profit and loss account ...... 42,254 
5,535,657 


Contingent liability on bills receivab] 


| to March 21,1909, £1,812,061 have run o 


ASSETS. 

Cash in hand and at. bankers 
sinh iGddlenininccons 
Governmentand other stocks— 
Consols and securities guaran- 
teed by the British Govern- 
ment 
Indian Government rupee 
SIGE don ve cecseneavcsnchaes 
Indian Government sterling 
stock and guaranteed rail- 
way debentures, and other 
securities ...... awe eeds Seed 


£ 
478,381 
157,313 


Bills discounted 75,822 
Loans receivable and advances 1,890,967 
Freehold banking premises . . 14,089 

Liabilities of customers for 
acceptances, per contra 326,346 
82,546 


Sundry accounts, including 
amounts due by agents .... 





5,535,657 


e re-discounted, £2,512,066, of which up 
ff. The bank is also contingently liable 


in respect of notes outstanding amounting to £7,961, which are not expected 
| to become payable and are not inclu ¢ 
contracts outstanding for purchase and sale of bills and telegraphic transfers, 


£1,722,487. 


Prorir anp I 
Dr. £ 
Expenses of management at 
head office, branches, and 


ERO ORT re 83,528 

Ad interim dividend for half- 

year ending June 30, 1908, on 

| 15,000“ A” shares and 30,000 

“B” shares at 6 percent. per 
MEE cccvchsccaccedoceess 16,875 

Amount transferred to reserve 
RNa thal ecb eekeeeunkese< 40,000 

Amount transferred to officers’ 
pension fund .............. 2,000 
PO ice ccdebokedsdateces 42,254 
184,657 


408s ACCOUNT, 


ded in the above. Forward exchange 


Cr. £ 
Balance from December 31, 


41,476 


For half-year ending Decem- 
ber 31, 1907, at 6 per cent. 


per annum ..........cee- 16,875 


23,601 
Gross'profit for the year ending 


December 31, 1908, after 

providing for bad and nee 

doubtful debts .......++.-- 160,056 
184,657 





LONDON, EDINBURGH ® GLASGOW 
ASSURANCE COMPANY, LIMITED. 


Incorporated 1881. 


Premium 
Income 
less 
Annuities, 


£ 
120,907 


333,241 
.- §98,024 


Year. 


1888. 
1898. 
1908 


Premium Income - 
£98,473 added to the Assurance Funds. 
The Assurance Funds are now over £1,000,000 Sterling. 


For the Year 1908. 


£598,024. 





SUMMARY OF TWENTY YEARS’ RESULTS. 


Assurance Funds 


Income from 
Interest, 
Dividends 

and Rents. 


£ 
2,159... 


6,663 
36,073 


at the 
end of 
the Year. 


£ 
54,617 


.. 219,869 
... 1,012,144 





ADDITIONAL REPRESENTATIVES WANTED. 





above 

less interim dividend paid 

in September, £20,000 ...... 
Bills negotiated, £331,717, 

since matured and paid. 





Apply, THOS NEILL, 


General Manager. 


| 


VERY MAN 
VERY MAN 
VERY MAN 


who wishes to retire on a pension 
SHOULD READ 


“THE PENSION PROBLEM.” 


whose estate will be liable for duty 
SHOULD READ 


"A POPULAR FALLACY.” 


who wishes for a sound investment 


SHOULD READ 


“INVESTMENT POLICIES.” 








Any of the above leaflets 


will be sent post free on 


application to the 


ational 


Provident 


INSTITUTION 


muTuAL LIFE assurance. 


48 Gracechurch Street, London, E.C. 


se tnartiness 


see AN at nt apm Ni Lb te ies tele oy 


Port 
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Reserve Funp, 








a 


Banki 
40 aie ane. | 


THE ROONOMIT. 


NATAL BANK, LIMITED. 


Dr £ Cr. 
. ‘ : , ; 
The report of the directors submitted at the meeting held | Balance carried forward .... 300,000] Balance December 51,1907 .. 309 oy 
ae 30 


£20,762 brought forward from the preceding year), after 
making all necessary deductions, amounts to 60,736. 
Your directors now declare a dividend for the year referred 
to at the rate of 8 per cent. per annum. The interim divi- 
dend paid in August last absorbed £20,000 ; the remaining 
portion of dividend to be distributed amounts to £,20,000— 
£40,000, and it is proposed to carry forward the balance of 
£:20,736—£,60,736. 
BALANCE-SHEET—December 31, 1908. 


NATIONAL BANK OF AUSTRALASIA, LIMITED. 

The report for the half-year ended September 3oth js a. 
follows :—The profit, after deducting expenses of manavce. 
ment, and the other items specified in the profit and el 
account, amounted to £,59,608; deduct note and income. 


on February 11th is as follows :—The net profit (including 
se in Australia and Great Britain, £4,591; net profi; 


LiaBiLiTixs. anual a . ; bal: from previous thalf-year £74,608 
Paid-up capital ..........--++ r oin at office an 555,017; DalLance ) -ye 94,098, leaving 
ORNS UR TIE «0 6 kk va008eecsaen 300,000 branches ......-+.+.s+e0++s 733,956 4 tS ft i: 


available £/59,715, Which it is proposed to appropriate 4. 
follows : grant to officers’ provident fund, £51,000; transfer 
to reserve fund account (making it $180,000), £10,000: 
| reduction of bank premises, £5,000; dividend at the rate of 


5 per cent. per annum on preference shares, £7,645 ; divi. 


Pension fund ..............-. 46 020 Notes of the Bank of England 

Notes in circulation.......... 93,526 and other banks, drafts, 

Amount due on fixed deposits, cash orders, &c..........- +e 2,532 
current and other accounts 3,846,347) Bar gold on hand and in 

Balances due to other banks 69 transitu .......6-.+-+seees 

Bills payable, drafts outstand- Remittances in transitu...... 
ing, and other liabilities....  187,051| Cash balances with sundry 








Balances due to other banks 83,485 the bank 


auditors, interest and com- | Other real estate, at valua- 


mission paid to other banks, 
bank licenses, duty on note 
eirculation, rent, taxes, 
stationery, depreciation of 
bank premises and furni- 


deducting interest paid and 
due on fixed deposits, inte- 
rest on pension and staff 
guarantee funds, rebate on 
bills current, contribution to 
staff guarantee fund, Natal 


Bills for collection .......... BRAS) §— RAB occ - coca vcwcasces as++ 69,207 : 
Profit and loss account:— 20.736 ~~ a —— 193,063 | dend at tthe rate of 5 per cent. per annum on ordinary shares. || 
Balance, as below.......... ndian and Colonial Govern- = . . io - ) 
; ment securities, railway | £29,811; carry forward, £6,259—£59,715. 
debenture stocks and other 
investments. .......-.++++++ 66,960 BALANCE-SHEET—September 30, 1908. 
Bills of exchange on hand .. 252,670 
Bills discounted, loans, ad- LIABILITIES. & ASSETS. 
CTA, 6 nic0ps concseeee 3,075,900 | Proprietors’ capital ........ 1,498,220 Coin, bullion, and cash at 
| Bank premises and property, Reserve fund account ......170,000' bankers .................. 1,444,815 
panty rent-producing...... 168,993 | Profit and loss account. ..... 59,715 | Government, municipal, and 
Furniture, stationery, and Notesin circulation ..... ...  258,631' other public stocks, deben- 
CIE wacessccencesessvcvs 9,108 | Bills in circulation.......... 353,164 ‘tures, and funds.......... 408,44) 
Bills receivable, as per contra 303,672 | Government deposits — Not | Bills and remittances in 
captain bearing interest, £60,615; | GERMIRTI ov cvcsecsscce cece. 519,50) 
5,297,421 5,297,42] bearing interest, £325,076.. 385,691 Notesand bills of other banks 12,281 
Prorit axnp Loss Account. Other deposits—Not bearing Balances due from other 
Dr. £ Cr. £ interest. £2,788,292; bear- DOMED cccccccccecczcccesss 58,337 
Charges, including salaries, Balance brought forward from | I ing interest, £4,485,349 .... 7,271,641 etamps....... esseeeees 4,058 
remuneration to directors, RE Gs iin nox pn wawo' 20,762 | Interest accrued and rebate ah gee consisting of 
London committee and Gross profit for the year, after on current bills .......... 74,761 k premises, at cost to 


Contingent liability, as per 
contra, £292,222. | edvances, exclusive of pro- 
vision for bad and doubt- 


PE NS ei spcccapscesess. 7,208,823 








: ture, = —— y is 79,505 income-tax, and provision : 
nterim dividend of 4 % pai for contingencies .......... 19,479 . . 
oe UE pice. 20,000 | . 10,155,308 10,155,308 
ividend of 4 % payable | Liability of i in Shi 
y of the old bank, in the form of a guarantee of certain Shire and 
ee — cesses ssevaes 20,000 , | Municipal debentures (Victoria) sold in London, and which are being duly 
ance carried forward .... 20,736 provided for by sinking funds, in terms of the Act authorising their issue, 
i 11 ———— | £91,100; and liabilities of customers and others on letters of credit and drafts, 
40,241 | 140,241 | £201,122; as per contra, £292,222. 














GRESHAM 
LIFE OFFICE 


ESTABLISHED 1848. 


Chief Office: 


ST. MILDRED’S HOUSE, POULTRY, 
LONDON, E.C. 


LIVERPOOL & LONDON & 
GLOBE INSURANCE CO. 


ESTABLISHED 1836. 


Assets exceed £11,000,000 
Claims Paid0n490,000,000 


Fire. 













Extracts from the 60th Report of the Directors on the operations of 
the Society for the Twelve months ending 31st December, 1908. 


Policies issued (net) - 5,890 for £1,819,377 
New Premiums (1908)- - - - $81,349 


Surplus on transactions for above 
period - - - - - - - - $947,314 
Annual Income- - - - - $1,406,762 


Assets- - - - - - - - $10,038,723 
Total payments under Policies $24 566,262 


SPECIAL FEATURES. 


Immediate Annuities with Return of 
Purchase Money. 


Endowment Assurances with Cessation of 
Premiums during Incapacity. 


(TEMPORARY OR PERMANENT. 


PENSION POLICIES WITH O 
PENSION AGE. oe 


VERY MODERATE PREMIUMS. 
JAMES M. SCOTT, General Manager and Secretary. 












Life. Annuities. 
Personal Accidents. 


Burglary. Public Liability. 
Loss of Profits. 


Workmen’s Compensation 


(including Domestic Servants). 


LIFE DEPARTMENT. 


EXPENSES limited to 10 per cent of the Premium Income. 


BONUSES have continued at the high rate of 217 10 O 
per annum per £1,000 assured, for thirty-five years. 





































Head Office - 1, Dale Street, Liverpool. 
London Chief Office - 1, Cornhill, £.C. 
London Branch Offices : = Sandee Lone fc. 


89, The Grove, Stratford, E. 
And in all the Chief Centres. 

















GRESHAM LIFE ASSURANCE SOCIETY, L'miTED. 














Supplement. 





as 


Prorit anp Loss Accounr, } 


Dr. £ Cr. ed Issue DepartMenr. 
xpenses at head office, 136 | Balance brought fo sag | wy ; 
Branches, and 25 agencies 68,557 | Gross profits. Saaioer Ba 4,698 Notes issued ................ 2,320,000 Securitie £r. 
Note and income tONO8 oes 4°91 | coveries, less rebate on bills \ a — Bese ceeec scene cess see 1,054,063 
Balance ...+++rerereeee beaee 59,715 | current, interest paid and -—— | Sia ie: pk cacti — 
| accrued on deposits, repairs 2.320,000 2,320,000 


to premises,and rent .... 128,165 


Subjoi i . 
joined is the report presented to the meeting held on 


132,863 | iseese | March santh - ce 
132,863 | March 20th :—A gross profit is shown of £417,894. After 


Reserve Fun 2cOU whucti ee 

D Account. | deducting from this sum: rebate of interest a 

Dr. & | Ca. £ directors’ fees Pa : interest, A121 10 ; 
Balance «-+ceeeerereseeeeees 170,000 | Balance last half-year... . 160.000 | + S, £513,169; current expenses £123,365 
r =e ’ : . 2 Ate I™. 

, Transfer from profit and loss 10,000 & 145,694, there remains a net profit of £269 60, 16 wieh 

;= yes .' Abita 


170,000 170,000 | must be added the balance carried forward last vear 


May 22, 1909.] THE ECONOMIST, | ,2=is: a 


| 
510,854, making ; ts i 5 istributi || 
410,854, iking a total of 4,280,054. <A distribution of || 





4 per cent. on the capital is laid + , | 
: : t apital is laid down by the statutes of the || 
NATIONAL BANK OF EGYPT. | bank, which requires £120,000, leaving a balanc f | 
‘ eat , AD ASU ’ AVIS < aiance Of || 
BALANCE-SHEET—December 31, 1908. | £160,054. The directors recommend the distribution of an | 
LIABILITIES. £ ASSETS additional 1os per shar *hict ; Rac ae ] 
SSETS. hare whict ul ; r x ce 
Capital «ee OO ae 3,000,000} Government securities wail £ leave : . | ¢ h on “I ill absorb Ay 150,06 0, and 
peers ‘nia all cakes 1,565,199 securities guaranteed by < £10,054 to be carried forward to pre fit and loss | 
urre ppos e E i rove > Ww oacc *a¢ ar ns . -_ . 
caer 4,364,576 Sundry eyptien Government 1908937 | new ac count. Each share will thus be entitled to a dividend of | 
Mixed a adie wh abaee aoe Accounts current ............ 293,425 1SS., equivalent to 9 per cent. on the capital, on account of 
Ministry of Finance ...... :+ 1,669,800; Advances on merchandise.... 743,487 | which an interi Wi j “3: . 
Ministry of Finance, special onlin) Advances on local and foreign nvOE | ch an interim dividend of 6s was paid in September last, 
eae. kc ixacusabaneseeee’s 1 SOIR Goi oo 555) ca «5 leaving a fin: ividens fF +> r : : . 
Soudan Government ........ 207,934| Advances otherwise secured “619,205 | g a final dividend of 12s per share to be now distri- | 
Administration of Railways Bills of exchange ............ 1,144,601 buted, 
and Telegraphs haus cae dete a 228,097 | Local bills discounted ...... 432,241 
Egyptian Army ........-.ee0- 23,550} Bills receivable.............. 34,027 
Bankers’ oe paiaiansens one Buildings and furniture .... 248,023 
Cheques and bills payable .. 589} Money at call and at sho 7 NAT TY ANL . —_ 
abnte of intereah om Billa wah a oe a rt amenene ATIONAL BANK OF INDIA, LIMITED. | 
9Ob ORO ...0 vc cpenesccenseces 12.160; Bankers’ accounts ... at as ‘ Thi faSemne « : 
oun scovidach taal 00.7”. ee eeheees ores | The balance-sheet and profit and loss account for the vear 
Dividends unclaimed ........ Bp A Babe rye ah YH ge es , ce Tr 21st last < iO fs of 
sooth & taie enpsenh Waianae, 5 — December 31st last are subjoined :—The net profits 
less interim dividend ...... 190,054 ior the year, after providing for all bad and doubtful debts, | 
12,228,323 12.298 323 amount to £246,933 and adding £571,909 brought forward, | 
Contingent liability on bills rediscounted, £236,893. the available total is £°318,842. An ad interim dividend at || 
a ai | the rate of 12 per cent. per annum, free of income-tax, was {| 
Dr. £ Cr ‘ | paid for the half-year ending June 30th, amounting to || 
Current expenses .......... 123,36€ | Amount of gross profit for the £48,000, and £.50,000 was added t - reserve fi ~The | 
Rebate of interest on bills not | minth year ending Decem- a8 ‘ eee ae —_ eeneree eee ae 
MRA nh Se 12,160; ber 31, 1908, after making directors now recommend a further dividend at the same rate | 
Jirectors’ remuneration .... 13169! provision for reduction of a: ‘ c 0} f £« further } -aser 
Interim dividend ............ 90,000 uildings and furniture ac- anal rs addition . £50,000 further to the reserve fund, || 
Final dividend — ..........+. 18,000} count and for bad and doubt- | raising it to 4,700,000. They propose to write £)10,000 off | 
Balance carried forward .... 10,054 | RAP OTA RA Sere 417,895 . ; 1 . + - j 
Balance of inst pear beeucht *) | house property account, and to add 4,10,000 to the officers’ || 
PUD ois chedesenenicteds 1085 | pension fund, leaving a balance of 4,102,842 to be carried for- || 


428,749 | 428,749 | Ward. 
t 


Wesleyan and General METROPOLITAN 
Assurance Society LIFES -—="""" 


ESTABLISHED 1835, 
Established 1841. 


j 
| 





| Under the Society’s 


DiscounteD ABATEMENT SYSTEM 


Life Assurance may be obtained ata 





Chief Offices : | 
BIRMINGHAM. | | 
London Branch Offices: | MINIMUM PREMIUM. 


101, Finsbury Pavement, E.C. | ae ee 
| ANNUAL PREMIUM, reduced in anticipation of future 





distribution of Surplus, for Whole-Life Policies or 


Accumulated Funds Exceed - £1,350,000 ch Gr aN NOSE 








At Death, At Death or Age 55. At Death or Age 60. 








£2 3 1 


£112 3 | £210 7 
1149 | 3387 212 8 
229 32 | 38 Sif 
2910 516 0 460 


BirTHpay. 
} 


Claims Paid Exceed - - £5,000,000 ,..... | 


ANNUAL VALUATIONS AND | 
DISTRIBUTION OF PROFITS. 


eee 





Sess 


ener | 











Copies of the Annual and Valuation Reports, 
New Prospectuses with revised Rates of 


Premiums, etc., on application. 
R. ALDINGTON HUNT, F.S.S., A.LA., NO ACENTS EMPLOYED. NO COMMISSION PAID. 
: Oifices: 13 Moorgate Street, London, E.C. 


General Manager. 
a —C—O— 


After 5 years the Policies under this scheme participate in any 
the rate of 





reduction of premium declared in excess of 33 per cent.; 


abatement is already 36 per cent. 
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Current, fixed deposit and ee re * 396,527 
other accounts, includi Indian Government rupee 

vision for bad an securities .........+-++++e0s 329,107 
Foubtfal debts and contin- | Consols, Indian Government 


DUNE «is dcanmickcsanaudia 10,856,746| guaranteed debentures, and 
| other securities (of which 
| £13,000 Consols lodged with 
Bank of Englandas security 
for Government aceounts).. 617,709 
WORD. wocccancveescscseness 589,354 | House property and furniture 71,778 
Acceptances for customers .. 754,228| Bills of exchange ...... ore 3,216,281 
Profit and loss account, as Discounts, loans receivable, 
RE OI OE 220,842 & other sums due tothe bank 6,106,996 
| Customers for acceptances, 
| POT COMtra ......sereeeeeee 754,229 


13,871,170 | 13,871,170 


Bills payable—Drafts on hi 
office and branches, £586,861; 
branch drafts on London 
bankers against security, 


Bills receivable, re-discounted 
£5,379,228, of which up to 
Mar.19, 1909, £3,056,337 bave 
run off. 

Forward contracts outstand- 
ing for the purchase and 
sale of sterling _ bills 
and telegraphic transfers, 

18,609. 


Prorit anp Loss Account. 

Dr. a ,;_& £ 
Ad interim dividend at the | Balance at Dec. 31,1907 .... 327,909 
rate of 12 per cent. per Deduct —Dividend at the rate 
annum for the half-year | of 12 per cent. per annum 
ended June 39, 1908........ 48,000 for the half-year ended Dec. 
| 31,1907, ; amount writ- 
ten off house property ac- 
count, £10,000; officers’ pen- 
sion fund, £10,000; trans- 
ferred to capital account in 
respect of bonus shares, 
£200,000. 2... .eeee rene ees-e+ 200,000 


Amount carried to reserve 

ON I PELE TIE 50,000 
Expenses of management at 

head office and branches .. 182,790 
DOE. iis ccpnadcbandssoess 220,842 





Balance brought forward.... 71,909 | 


Gross profits for the half-year 
ended Dec. 31, 1908, after 
providing for all bad and 

| doubtful debts and bonus to 


We -.. caseaves eset epersense 429,723 | 


501,632 501,632 





NETHERLANDS BANK OF SOUTH AFRICA. 


The report for the year 1908, submitted to the meeting on 


April 13th, is as follows :—The directors regret to have to 
report that it has been a year of further severe depression, 
the effect of which has been seriously felt in the bank’s 



















“ROVAL EXCHANGE, LONDON.” 
(Head Office.) 





| 
| 


Those who contemplate any kind of Insurance will 
find it to their advantage to consult the 


ROVAL EXCHANGE ASSURANCE, 


The Corporation has many attractive schemes to 
offer, some conferring benefits not to be obtained 
elsewhere. 


| 
| 
| 
| 
| 
} 


| 


| 


Among the chief departments of the Corporation's 
operations may be mentioned Fire, Life, Sea, Acci- 


dents, Burglary, Employers’ Liability, Fidelity 
(suarantees, Annuities, Executor and ‘Trustee 
business. 





Under the Corporation’s Annuity Scheme, which 


secures special consideration tor those in impaired 
health, ordinary annuity incomes have in some 
instances been more than doubled. 


Please address the Secretary at the 
Head Office: Roya] Exchange, London, E.C. 
West End Branch: 44 Pall Mall, S.W. 


INCORPORATED AD. 1720. 
Governor - SIR NEVILE LUBBOCK, K.C.M.G. 


| 


42 [ Banking | 
Supplement. 
BALANCE-SHEET—December 31, 1908. 
LIABILITIES, £ ASSETS. £ 
Capital paid up ..........+++- 900,000 | Cash on hand and at bankers 2,378,543 
Reserve fund ........-..++++: 650,000; Bullion on hand and in 





Cee 

















ne 


ne 


[May 22, 1909. 


| business. The consequences of the excessive inflat; 
following the close of the war have still been — 
| by a large proportion of the population. The return 
prosperity, especially in the towns, evidently requires mor, 
‘time than was anticipated. pay ni a the directors are at 
| present inclined to take a more hopeful view of the genera| 
| conditions in South Africa, being aware of indications, which 
/ undoubtedly point to a gradual improvement, they canno; 
| lose sight of the fact that the absence of any recovery in the 
| value of landed property is still a serious factor. There are 
as yet no signs that previous valuations of real estate wij 
_ soon be reached. The directors therefore fear that the 
liquidation of advances and the realisation of securities 
cannot be effected without incurring the losses to which they 
| alluded in their last report. Before deciding as to the ex. 
/ tent to which provision for any such shortfall should be 
_ made, it has been deemed advisable to consult the genera] 
| manager on the spot, and with this object the managing 
| director is now leaving for South Africa. Pending his jn. 
vestigation, the directors would recommend that the whole 
| net profit of the year, amounting to £°6,752, be set aside for || 
| the above purpose. 


felt 
to 





BALANCE-SHEET—December 31, 1308. 





LAABILIDIES. £ ASSETS, 
Capital fully 7 sencedees as + 400,000; Cash in hand, with bankers 
Reserve fund..........-..+-+ 45,722 and money at call.......... 160,230 
Notes in circulation ........ 18,037 | Investments and securities .. —§7'537 || 
| Current accounts & deposits, Bills discounted & purchased, oe 
aeceptances, and other lia- loans, advances, &c. ...... 630,731 
SEE hsncasusctsamukodens 477,714| Bank premises .. .......... 37,343 || 


| Bills held for collection...... pis: Safe deposit, furniture, and \ 





| Profit and loss account, net DUNE Sis os cckcccccces 3,440 | | 
a arr entuseonceses 6,752 | Remittances in transit ...... 58,944 || 
Bills held for collection...... 31,926 || 

980,151 980,151 | | 

Pnorrr anp Loss Acooun. 
Dr. 2 Cr. g || 


| Expenditure, including rent, 
taxes, salaries, and all other 
expenses at head offices and 


Gross profits, after deduoting 
interest on fixed deposits, re. 
bate on bills not yet due, de. 


ROMMONGS oc cccsccceecsscsevees 39,725 preciation on bank premises 
Transfer to special reserve.... 6,752) and furniture................ 46,477 
| 46,477 46,477 


NATIONAL BANK OF SOUTH AFRICA, LIMITED. 


The report presented at the meeting held at Pretoria, on || 
March 12th, is as follows :—Your directors beg to submit || 
| their report and the balance-sheet of the company for the 


( 


LEGAL AND GENERAL 


LIFE ASSURANCE SOCIETY. 


The PERFECTED SYSTEM of LIFE ASSURANCE. 
| 
| 
| 


72nd ANNUAL REPORT. 


NEW BUSINESS (1908)... si .- £3,000,705 
NEW PREMIUMS exceeded ve .. £135,000 
ASSETS exceeded pe ik as .. £6,317,000 
THE INCOME increased to ‘i .. £843,000 


The Average Rate of Interest earned was £4 8s Od per cent. 
The Valuation Rate of Interest is now REDUCED to £2 10s 
per cent. O™ Table of Mortality. 


BUSINESS in force 


ss -.  £23,680,000 


BONUS REPORT, 1902-1906. 
The SURPLUS Shown was £476,965 


The rate of Bonus declared was Compound, viz.: 
£1 18s per cent. per Annum on the Sums Assured and previous Bonus. | 


On the basis of this rate of Profit a Whole-Life or Endowment Assurance | 
Policy for £1,000 would, irrespective of age at entry, be increased by Bonus, || 
according to its duration, as shown in the following Table :-— 


rn 
Duration, | 8 19 18 | 20 | 8 | so | we | 
Amount of Policy 81,095 81,1991 81,31 21,438 £1,874 £1,724 £1,888 £2,061 
TT 


THE RESERVES were computed on the most modern basis, the 
nas ei ae See the future being assumed to be 
» Oniy; while the E 2 y justments | 

have been adopied aa hithento. A reserves for safeguards and adjust 





| 
iscsi signal aae 


Full information on application to 
THE MANAGER, 10 Fleet street, London. 


ch, <csansesassnsnstenamseenannnanesmennnenennennnnntennneeeedieea == 
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year ended December 31, 1908, showing a profit of £67,637, | 
inclusive of the balance of £)16,362 brought forward from the | 


May 22, 1909. 





THE 


‘ECONOMIST. 





previous year. Owing to the continued depreciation in the 


value of landed property throughout South Africa, with the | 
prospect that former valuations are not likely to be reached | 
within a reasonable period, it is deemed necessary to make | 


R. 
| Rebate on bills not yet due .. 
| Expenditure, including rent 
| and taxes, salaries, remuner- 
ation to directors and andi- 
tors, and all other expenses 
at head office and branches 

Balance carried forward .... 


provision for contingencies, and your directors therefore | 
regret they cannot propose the distribution of the profit 
earned during the past year, but recommend that an amount 
of £51,000 be placed to contingent account, and that the 


balance of £516,637 be carried forward. 
commend that a sum of £90,000 be transferred from reserve | 


They further re- 


fund for the same purpose, leaving a balance at that 


account of £50,000. 


BALANCE-SHEET—December 31, 1908. 


LIABILITIES. 
Subscribed capital — 110,000 


shares of £10each, fully paid 1,200,000 


Reserve fund 
Notes in circulation.......... 
Amounts due on deposit, cur- 
rent, and other accounts 
Drafts issued on branches and 
agents, outstanding at date 


Rebate of discount .......... 
Bills receivable (as per con- 
BER) ccccccscccccccsccocs ee 


Profit and loss account :— 
Balance undivided Dec, 31, 
1907, £16,362; net profit for 
year ended Dec, 31, 1908, 
pF Royer eeces 


ASSETs. 
Cash in handand with bankers 
Remittances in transit 


40,000 Native gold on hand and in 


245,020 


-. 5,584,576 


209,150 
2,390 


| 
| 
| 
67,637 | 


| 


} 


7,949,305 | 


bit Ugh edéeénsonncé 
against securities.......... 
Securities of or guaranteed 
by the British Government 


———. those lodged 
with the Transvaal Govern- 
SD sabe idb 0d s4 dana eave 


Indian railway debentures, 
British and Colonial muni- 
cipal corporation stocks 
and Foreign Government 
S66 be eensies-caace 

Bills of exchange purchased 
and current.............0.. 

Bank premises and other pro- 
perties in South Africa .... 

Bills discounted, loans, &c... 

Bank furniture and fittings, 
stationery and stamps...... 

Bills for collection .......... 

Capital adjustment, for which 
10,000 new shares have been 
issued in lieu of founders’ 
shares, right to cumulative 
dividends and Government's 
right to surplus profits, as 
per resolution of extraordi- 
nary general meeting of 
March 22, 1899, £98,000, less 
amounts written off, £58,000 


£ 
1,367,422 
234,882 


| 
171,321 | 


490,843 


396,783 


333,445 
1,212,064 


354,223 
2,706,404 





LIABILITIES, 

| Capital paid up, £460,186; 
less amount paid on for- 

| _ feited shares, £46,865 .... 
Reserve fund .............. 

| Profit and loss .............. 
| Bills payable and other 
NE onda ae eee al 
Interminable inscribed de- 
PP hcdacksscdecccs 

Bills payable to the Govern- 

} mentof Queensland— 

Ten promissory notes of 
£86,097 13s 10d and one of 
£86,097 14s 8d extending 
to June 30, 1921, first due 
June 30, 1911, and maturing 
thereafter annually 

Treasury notes deposit...... 

Deposits— 

Queensland Government .. 
Commonwealth of Australia 
Peas vabsdaiedecrcunts 


Dr. 
Expenses, head office, 66 
branches and two agencies 


Transfer to contingency ac- 
GOD cccdccccccsccceseses 
SSD Gkw és cdedeescenceeee 
| 
i Dr. 
PRUNE 6 ccncavcccvsessievoe 





[ Banking ] 
_ Supplement. 
Prorit anp Loss Account. 

& | Cnr, 

2,390 |Gross profits (including bal- 
ance £16,362 brought forward 
from the year ending Dec. 
31, 1907), after deducting 
interest due on fixed de- 

147,750 | posits, duty on note circula- 

67,637 tion, appropriation to bank 

premises, furniture and 
fittings and stationery .... 
217,777 | 





413,321 | 
69,000 | 
25,000 | 

246,120 | 


3,116,621 | 


} 


947,075 
322,000 
365,502 | 
226,540 | 
2,495,635 


8,226,814 


42,873 
18,737 
25,000 
86,€10 
LESERV 


£ 
69,000 


ASSETS. 
Coin and bullion............ 
Treasury notes ............ 
Government stocks ........ 
Cash balances .............. 
Bills remitted and in transitu 
Money in London at call, and 
on short notice 
All other debts due to the 
bank— 

Advances to customers on 
current account, bills dis- 
counted, and other debts 
due to the bank .......... 
Private ledger accounts 
(debts in suspense pending 
realisation of securities). . 
Bank premises, furniture, 
and stationery .........++- 


Prorrr anp Loss Account. 


i Cr. 

| Gross profit (after providing 
for interest accrued on 

| deposits and interminable 
inscribed deposit stock, 
and rebate on bills cur- 
SOD cecccscccsesiasevess 


BE Funp. 
Cr 
Balance at June 30, 1908 .... 
Amount transferred from 
profits for half-year ended 
June WD, 19GB. ....cccecees 


69,000 


QUEENSLAND NATIONAL BANK, LIMITED. 
ee ee 31, 1908. 


5,505,340 


201,683 
280,494 


5,000 
69,000 





COUNTY 
FIRE 
OFFIGE, 


LIMITED, 


50 REGENT ST., W., 


AND 


14 CORNHILL, °E.C., 
LONDON. 





FIRE, 


CONSEQUENTIAL LOSS FOLLOWING 


PERSONAL ACCIDENT AND DISEASE, 
WORKMEN'S COMPENSATION, 


CLUDING DOMESTIC SERVANTS’ 
POLICIES, 


FIDELITY GUARANTEE. 


LLL 


INSURANCES EFFECTED ON THE MOST FAVOURABLE TERMS. 


THE BUSINESS OF THIS OFFICE IS 
CONFINED TO THE UNITED KINGDOM. 
a am iegivennen 


Full Particulars on application to the Head Office, 
Branches, and Agents of the Company. 
<liaiapchieenianitininmesene 


TED. 
APPLICATIONS FOR AGENCIES INVI 
nie F, G. REYNOLDS, Secretary. | 


THIRD PARTY AND DRIVERS’ RISKS, 


BURGLARY, 
PLATE GLASS, 


NORWIGH UNION FIRE 
INSURANCE SOCIETY, LIMITED. 


FOUNDED 1797. 
Head Office: NORWICH. 


Chief London Offices: 50 FLEET STREET, E.C., and 


71 and 72 KING WILLIA 


M STREET, E.C. 


Fire Losses Paid - - £23,000,000 


Lowest Rates of Premium. 
Prompt and Liberal Settlement of Losses. 


ALL CLASSES OF FIRE AND ACCIDENT 
INSURANCE TRANSACTED. 





NEW EDITIONS OF 


WALTER BAGEHOT’S WORKS. 


LOMBARD STREET. 


New and Revised Edition, with Notes by 


A Description of the Money Market. 
E. JOHNSTONE. 
FIGURES BROUGHT UP TO THE END OF 1905. 


KEGAN PAUL TRENCH, TRUBNER & Co., Ltd. 
Dryden House, 43, Gerrard Street W. 


LITERARY STUDIES. 


VOL. Il. 


MISCELLANEOUS ESSAYS, 


WITH ADDITIONS, INCLUDING 
THE CHANCES OF A LONG CONSERVATIVE 


} 


 LONGMANS, GREEN & C 


REGIME IN ENGLAND, &c. 
o., 39, Paternoster Row, 


London, E.C. 
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Bankin 
[ re ve ] THE EC 
The half-yearly report states that the net profit for the 
half-year ended December 31st last, after providing for rebate 
on bills current, income-tax, and interest accrued on deposits 
and interminable inscribed deposit stock, amounts to 
£43737, of which the sum of £/18,737 has been carried to 
contingency account, leaving £,25,000 divisible in accord- 
ance with the bank's scheme of arrangement in the follow- 
ing manner: private depositors’ repayment fund, £20,000 
(making balance at credit of fund, £32,182); reserve fund, 
£5,000—£,25,000. As intimated by the chairman at the last 
meeting of shareholders, a sixth repayment of 6d in the 4, 
on the amount written off the original deposit receipts was 
distributed to the stockholders on September 3oth last, 
simultaneously with the half-yearly interest payment. 


ROYAL BANK OF QUEENSLAND, LIMITED. 

Subjoined is the report presented at the meeting held on 
April 27, 1909 :—The net profits for the half-year, after de- 
ducting rebate on bills, interest on deposits, providing for 
contingencies, payment of all charges, and reducing valua- 
tion of bank furniture and fittings, amounted to £,12,707, 
to which is to be added the amount carried forward from 
last half-year, £877, giving an available balance of 
£13,584, which the directors recommend should be distri- 
buted as follows: to dividend for the half-year at the rate 
of 4} per cent. per annum on all shares, £,10,865 ; to interest 
on capital prepaid (at the rate of the dividend), £4,258; to 
income-tax, £596; to reserve fund, 41,000; to balance 
carried forward, £865—Z, 13,584. 

BALANCE-SHEET—March 31, 1909. 
LIABILITIES, £ ASSETS. £ 

Capital paid up Coinonhand&cashatbankers 438,285 
Reserve fund Bullion 
Profit and loss Treasury notes on hand 
Bills payable Government stock 
Liability to Treasury for notes | Bank premises, furniture, &c. 

held in reserve 33,500 Bills discounted and all other 
Deposits and other liabilities 1,189,019| debts due to the bank 


1,813,414 
PROFIT AND Loss Account, 


1,813,41 


Dr. 
Salaries, rent, and other ex- 

penses at head office and 

22 branches 12,151 
Interest paid and accrued on 

fixed deposits, rebate, and 

exchange paid 
Re 


| R. 
| Balance brought forward .... 877 
| Gross profit for the half-year 40,415 


15,557 | 
13,584 | 


41,292 | 41,292 


IMPERIAL ACCIDENT INSURANCE 


COMPANY, LIMITED. 
Established 1878. Capital £100,000. 


Head Offices: 11, PALL MALL EAST, LONDON, 8.W. 


LOWEST RATES. 

HORSE AND CATTLE INSURANCE. 
MOTOR CAR AND CARRIAGE ACCIDENTS. 
DRIVING ACCIDENTS. 
PERSONAL ACCIDENTS. 
WORKMEN'S COMPENSATION. 
DOMESTIC SERVANTS’ ACCIDENTS. 


CLAIMS PAID, £400,000. 
Prospectuses, Proposal Forms, and all information post free. 
AGENTS WANTED. B. S. ESSEX, Manager. 


Scottish Temperance 


Life Assurance Co., Ltd. 


ABSTAINERS’ SECTION with specially reduced rates. Policies 
issued providing for Sickness, Accident, Death, or Old Age. 


BONUSES INCREASING, 
EXPENSES MODERATE, 
MORTALITY FAVOURABLE. 
Send for General Prospectus and also for Mortgage Loan Prospectus, 
with particulars of popular House Purchase Scheme. 


Agents will find this one of the most attractive Offices to 
work for. 


Head Office—105 SAINT YINCENT ST., GLASGOW. 
London Office—3 CHEAPSIDE, E.C. 


ONOMIST. 


[May 22, 1909. 


Reserve Funp. 
Dr. £ Cr. 
Balance... 72,500| Balance invested in Govern. 
ment stock 
Proposed transfer from protit 
and loss account 


72,500 


SOCIETE GENERALE. 
(Pour Favoriser le Développement du Commerce et 
l’Industrie en France.) 


BALANCE-SHEET, December 31, 1908. 

LIABILITIES. £ ASSETS. £ 
12,000,000 | Cash in hand and at bank .. 4.935.977 
| __ Ri aan a 28,810'5 

15,784,983 | Amount brought forward... 3 

6,723,804 | Coupons payable 

Accounts payable 4,449,917 | Investments 

Miscellaneous accounts .... 28,123,368 | Advances 

Interest and dividends ...... 24,542 | Industrial shares 

Balance from last account .. 7,195 | Financial shares 

Profit and loss Bank premises, fixtures .... 

Balances with foreign banks 

and sundries 
Calls on sundry shares 


€8,915,860 | 
Prorir anp Loss Account. 


Current accounts 
Deposits fixed 


2,423,921 
1,144,405 


68,915,860 


Dr. £ } Cr. £ 
To the statutory reserve .... 22,028 | Protits, after deduction of 


Interest and dividend on expenses of management 
300,000 shares 406,250 | andallothercharges . 
To the admiuistrative coun- Balance from last account. . 

cil 11,853 
Balance carried forward .... 7,624 


447,755 | 


—_—_— 


947,755 


STANDARD BANK OF SOUTH AFRICA, LIMITED. 


The report for the half-year ended December 31st, sub- 
mitted to the meeting held on April 6th, states that there js 
a profit of £98,826, inclusive of the balance of £ 26,70; 
brought forward from the previous half-year. This sum 
is available after making deductions and appropriations on 
the following accounts, viz.: (1) payment of charges; (2) 
full provision for bad and doubtful debts and contingen- 
cies. The directors recommend that the above sum shall 
be disposed of as follows: To dividend of 25s per share on 
61,941 shares (being at the rate of 10 per cent. per annum) 
free of income-tax, £77,426; to balance carried forward to 
profit and loss new account, £,21,400—598,826. 


BANK OF ATHENS 


Head Office in Athens (Greece.) 


AGENCIES IN: 

The Principal Towns of Greece—London: 

22, Fenchurch Street — Constantinople — 

Salonica — Cavalla — Smyrna — Alexandria 

(Egypt)—Cairo and Khartoum—Candia—La 
Canée and Rethymo in Crete. 


Fully Paid-up Capital - Dr.40,000,000. 


Rest - Dr.9,095,000. 


The Bank buys and receives for collection Bills of 
Exchange, issues Drafts, Telegraphic Transfers, and 
transacts general Banking Business. 


Special facilities for Holders of Letters of Credit 
and for the collection of Bills on Greece, Egypt, #24 
Turkey on very advantageous terms. Tariff remitted 
| on application. Deposits received. 
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i| BALANCE-SHEET—December 31, 1908, Ee ee ee ee Ppiement. pred aS 
ES. tc 4 
1 cata caren vnikvaieits 1.54855] Cash in haan th bank eo] B Se en eee 
, er: 
\| Reserve fund seseneseneeers 1,900,000; and at branches ......... : 4,131,616 . ( on ZURICH, St. GaLL, GENEVA, Lonpon.) 
|| Notes in circulation ..... --+  846,131/ Remittances in transitu .... "499° Subjoined is an extr: f 
|| Deposit, current, and other Leans on securities at short 99,591 shareholders : ; act rom the report presented to the 
1] SECON 30 17,943,768 uation Si bial diate a a 757,420 Our S ders : the meeting held at Basle, on March 20th :— 
|| prafts outstanding an F Native gold o A in = Wiss industries, 1: ‘lv de . " cape er 
Diances under credits...... 1,188,757|  transita ..... an _ = 91.15¢ ©Xport of their pr d angen dependent as they are on the 
|| pills receivable on account Investments in Consols. 7156 the adve = oducts, could not fail to be influenced by 
|| of CUSLOMETS. «+ -eeeerernes 2,476,672; Exchequer bonds, Colonial whe adverse trade conditions. The total amount of commissioi 
'| Rebate on bills net yet due = =—-38,112)_  Governmentand municipai earned shows a gratifying increase. T} . a 
Profit and loss, Viz. ?— and other securities (in- most of the res as - _ ase, ne same applies to 
| “Balance undivided, June 30, cluding deposits with the or ne remaining items on the credit side of our pro- 
|| "3908, £26,703; net profit Cape Government)........ 4,043,440 it and loss account, so that, notwithstanding ider 
half-year ended Dec. Bills of exct — able incre: ’ ithstanding the consider- 
i} for half-y 2 of exchange purchased able increase of our vreneral expens ~h} ; : 
|| 31, 1908, after making full and current at this date .. 3,996,019 (due to the ; general expenses, chiefly in salaries, &c. 
|| provision for bad and Bille dleccunted for end ( » the growth of our staff), and in taxes, the final result 
|| doubtful debts and con- advances to customers, is again a satisfactory one. No interest has bee de 
| tingencies, £72,125 .....+++ 98,826} after making full provision the account ‘ permane a sees st has been ebited to 
for bad and doubtful debts balance.s# I nanent investments, figuring on our 
pad contingencies ae 9,472,798 “~ ae — at close upon 9,000,000f (£360,000), °o 
8 for collection .......... 2,476,67 lat dividends collecte aie . ane 7 
Pratabbaneadeestn takes 2 rp eye ese ollected on the se holdings w ill accrue to pro- 
at cost, ae é Ss account for 1909. The gross profits for the vear 
OU Atak: 5a wewkane,: amount to 4,378,15 xclusiv Oo ey aed 
Bank property and premises 60,000 Sostes: Snen , A 375,150, exe lusive of 4, 10,760 brought forward 
in G . ree iT as ar f » _ r 
in South Africa at cost, less al your. After deduction of all expenses and taxes, 
pp amounts written — 474,054 | 2 - bn off bad and doubtful debts, there remains a net 
urniture and fittings ...... = | profi > allan > Tr 7 ae 
Stamps, stationery, be i. aed see 452415420 to be dealt with. Tihe board propeses to 
cubiemensitsite — _ = appropriate this net profit as follows: £200,960 to 8 per 
26,040,791 26,040,791 | Cent. dividend ; £28,832 to directors and managers ; #u 6 38 
| Prorit anp Loss Account. to be carried forward to new account. ; , 
|} Dr. £ Cr. BALANCE-SHEET—Decembe 
Charges, including rent, Gross profits (including . ” aa ae ak, Se. 
|| salaries, taxes, remunera- balance of £26,703 brought ‘ (£1 = Fs. 25.) 
| tion to directors and audi- from half-year ended June Share capital s{ABILITIES, . z a ASSETS. £ 
| tors,and all other expenses 30, 1908), after deducting Se SEEN s sxnaeveees «9s ‘ i Cash, coupons, &e. .......... 465,055 
at head office, branches, interest on deposits, duty ee aT tensa 3,200 Banks and bankers .......... 741,929 
|| andagencies ..........+. 222,252 on note circulation, and ‘iténc...... 1 40,095 | Bills receivable .............. 3,046,750 
Rebate on bills not yet due. . 38,112; making full provision for Current ioemuandie Sato 2he Loans at short dates on 
|| Balance carried forward .... 98,826 bad and doubtful debts and Bills payable aad eeceptances B56l.a45 Gamtihons io year aaa a 
contingencies ............ 3 he gael ; ‘aan urren’ accounts ............ :712,602 
- gencie 359,190 | Profit available .............. 241,420 | Permanent investments. ..... 359,989 
359 190} vovernment, railway, and 
| 359,190 other securities ... ~ peoken 3 1,001,434 
APPROPRIATION. Syndicates ............. 227,924 
Dr. £ 1 Ca £ Bank premises and other Ai 
Dividend of 25s per share on Balance brought forward 93,826 yeageny . 143.800 
61,941 shares (being at the . emia 
rate of 10 per cent. per 15,411,928 15,411,928 
|| annum) free of income-tax 77,426 Prorir AND Loss Account. 
Balance carried forward to Dr. £ Cr. £ 
profit and loss new account 21,400 ——- expenses and taxes.. 135,127 | Balance from 1907.... 10,760 
aa saan fritten off against bad and Gross profit, 1908 ............ 378.1 
98,826 | 98,826 doubtful debts, less return . Fone eee eewiwentonsh TOI 
s i of amounts previously writ- 
= — E easy a ten - furniture and struc- 
2 R. | turalalterations ........ 12.363 
Balance December 31, 1908.. 1,900,C00} Balance June XC, 1908 ...... 1,900,000 Net profit for 1908............ 241,420 
1,900,000 1,900,000 | 388,910 388,910 


UNITED COUNTIES BANK LIMITED. 


| (ESTABLISHED 1836.) 

| 3 Head Office: 63, COLMORE ROW, BIRMINGHAM. 

Nominal Capital - - = - - - £10,000,000 
Subscribed Capital - - £5,966,660 
Paid-up Capital - : > = £1,193,332 
Reserve Fund - - > > - = £925,000 


BOARD OF DIRECTORS. 
GILBERT H. CLAUGHTON, Bon, Sones -Chairman. 








| siR JAMES SMITH, Chairman. 
| HENRY SLADE CHILDE Esq., JOHN COUSIN OnSF ALL. Esq., ERNEST CHARLES KEAY Esq. LLIAM ROYSE LYSAGHT, Esza., 
GEORGE MACPHERSO: » Esq., SIR HALLEWELL R ERS, ROBERT ROWLEY, Esa., RU ERT TURBERVILLE SMITH, Esa. 


JOHN BRIGG, Esq., M.P. W. C. DAWSON, .. JOHN COUSIN HORSFALL, Esq., W. 8B. GORDON, Esq,., 
ARTHUR HARRIS, Esq. 
WILLIAM DERRY, General Manager. H. J. ROPER, Assistant General Manager. R. BROCKLEY, Secretary 








| ae 
Birmingham : Bingley. 
Colmore row, Bishop's Castle. Eardisley, 
Stechford. Blackheath, Staffs. Herefordshire. 
Aston Cross, Bradford, Yorks. Eastwood. 
Bearwood. | Brecon. | Eckington, Sheffield, 
Bordesley. | Bridgnorth. | Ellesmere Port, 
Broad street. Brierley Hill. Cheshire. 
Cotterid e, Bristol. | Elsecar, Yorks. 
Frederick street, Bunbury. Evesham. 
Gooch street, Burley-ia- | Girlington, Bradford. 
Hay Mills. Wharfedale. | Gloucester. 
High street. Burslem. Gnosall. 
Hockley Hill, Chapel End, near Great Bridge. 
Ivy Bush, Atherstone, Great Horton, 
King’s Heath. Cheadle, Staffs. Bradford. 
dan row. Cheltenham. Hanley. 
a Barr. Church Stretton. Harsogate. ; 
t. Paul’s square, Clayton West,Yorks. Hay, erefordshire. | 
Selly Oak and Coventry. Heanor. 
. Bournbrook, | Cradley Heath. Hereford. 
berenteld. Craven Arms, Salop. Hinckley. 
All Tgavenny. Crewe: Horbury. 
erton (Liverpool) Market square. Hoyland Nether, 
Amblecote, Cattle Market. Yorks. 
atbourne. Cud , Yorks. Idle, Bradford. 
ldon, Shipley. Cc ‘orth, Ilkeston. 
Charen: treet Daw seaipees. bo Bridge, Salop 
street. wley, Salop. n-Bridge, . 
an Dey Green, . ; " = non fs me 
. Ditton Priors, Salop. Kidderminster 
preston, Notts. Dudley: Fines stnoe | Kidsgrove, Staffs. 
ton. Market place. Kimberley, Notts. 
. Current and t Accounts opened on most favourable 
imerous Agents, Bank buys and collects Bills of Exchange 
king business in general, Strong Rooms are provided 


Every 


Draycott, Derbyshire PLACES OF 8U 


payable in any part 
for the security of Deeds 


of Banking Business 


Kington, Hereford- 
shire 

Kirkby- in -Ashfield. 

Kiveton Park and 


SINESS :— 
| 


BRADFORD ADVISORY COMMITTEE: 
| 
| 


Melbourne, Derby- 
shire. 

Middlewich. 

Milton, Staffs. 


Wales, Yorkshire. | Morton, Yorks. 


Knaresborough. 
Knighton, Radnor- 


shire. 

Langley Mill, Notts. 

, Leamington. 

| Teeds. 

Leicester : 

Horsefair street. 

Clarendon Park. 

Fleckney 

High street. 

| North Evington 

| Syston. 

| Leominster. 

| Live 1. 

| Long Eaton. 

| Longton, Staffs. 
Loughborough. 
Lower (Staffs) 

| Ludlow. 
Lutterworth. 
Maindee, Newport 

(Mon.). 

Mansfield. 
Market Drayton. 


j 
| 


' 
} 
| 
| 
| 


| 
| 
| 
| 
| 
| 
| 
| 


Much Wenlock. 
Nantwich. 
Netherton. 
Newcastle, Staffs. 
Newport, Mon. 


Pateley Bridge. 
Penkridge. 


| Peterborough. 
Pinxton and Selston, 


Derbyshire. 
Prees, Salop. 
Presteigne. 
Rawdon, Yorks. 
Reading. 


| Retford. 


Ripon. 
Royston, Yorks. 


| Newport, Salop. Ruddington, Notts. 
New nor. Rugby. 
Newtown, N. Wales. St. George's, Salop. 
Nottingham : Sedgley, Staffs. 

St. Peter’s Gate. Senny-Bridge. 

Cattle Market. Sheffield : 

Lenton. Fitzalan square 

Meadows. Glossop road. 

Radford. Markets. 

St. Ann’s Well road | Sheffield Moor 

Sneinton. Shepshed. 

Wilford road. Shifnal, Salop. 
Nuneaton. on Shipley. 
Oakengates. op. rewsbury. 
Ges.” P: | Smallthorne, Staffs. 
Old Hill, Staffs. Smethwick : 
Ossett. High street. 
Oswestry Cape. 

Otley. Six Ways. 
Oxenhope, Keighley. Spon Lane. 





| Stafford. 
Stanningley, Leeds. 
Stapleford and 

Sandiacre. 

Starbeck, Harrogate 
Stoke-on-Trent. 
Stratford-on-Avon. 

| Tadcaster. 
Talgarth. 
Thornton, Bradford. 
Tipton. 

| Trecastle. 

Tunstall, Staffs. 
Uttoxeter. 

| Wakefield. 

| Walsall. 

| Wellington, Salop. 

| Wem, Salop. 

| West Bromwich : 

| High street. 

| _ Hill Top. 

Whitcharch, Salop, 
Willaston. 

| Wilsden, Bradford. 
Wolstanton, Staffs, 

Wolverhampton. 

Wombwell, Yorks. 

Worcester. 

Worksop. 

Yeadon, Leeds. 

York. 

Ystradgynilais. 


Branch of the Bank, and at the Branches of the Bank's 


terms. be paid in at an 
5 ae of the co grants Drafts on places 


and other property lodged for Safe Custody. 


and transacts Foreign 
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UNION BANK OF AUSTRALIA, LIMITED. 
BALANCE-SHEET—August 31, 1908. 








LIABILITIES, : snp0o ait some. 2 . 
Capital paid up ........++++ e on hand, and cas 
Reserve fund ...........+.. 1,250,000 JANCES.....05--+seeeeeee 4,259,581 
Balance of undivided profits 142,444| Bullion and advances on 
Circulation ......csccsceeee 431,945; bullion .............0s00. 233,518 
Deposits (including inscribed | Money at call and short 
stock deposits)............ 19,237,834| notice in London ........ 795,000 
Bills payable and other Investments.....-.+..++0+++ 1,674,840 
liabilities (including re- Balance of remittances and 
serves held against doubt- drafts in transitu and 
Ce GRAD. sivcdnncdss cise 1,700,750 — receivable at London . 
CUO ovctavannenesss 00042 
Bills discounted, loans, and 
other securities at the 
branches and in London.. 15,058,830 
| Bank mises and ) rty 
| in the colonies, 473.6 ; 
| less appropriation from 
profits, £10,000............ 463,668 
| London leasehold premises, 
| £142,305; reserves against 
| game and accrued interest, 
a dscncesesascnis eee 120,978 
24,262,973 | 24,262,273 
STATEMENT OF PROFITS. £ 
Balance of undivided profits on February 29, 1908.......... isensonetan’ 141,058 
Less: Dividend and bonus—July, 1908 ........eseceesceeeeeenecerevese 1 
Leaving a balance of ...... sascsbbe 60ceevenccoce ion Gen sbacsgeseeeee 36,058 


Profits of the past half-year, after making provision in respect of bad and 
doubtful debts, £290,704; less bonus to staff, £19,615; less provided 
from profits to February 29, 1908, £18,000—£1,615; remuneration to 


THE ECONOMIST. 
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the local directors, and salaries and allowances to the colonia) 
£92,982; general expenses in the colonies, Paeting rent, io 
stationery, &c., £37,073; remuneration to the board of directors and 
auditors, salaries of London office staff, rent, taxes, stationery, ang 
general expenses, £15,368 ; income-tax, £7,279— £156,386 


Deduct. a) riation to write down bank premises and pro : 
the colomies, £10,000 ; transfer to reserve fund, £20,000 property in 


Oe e eee nas 


Balance of undivided profits at this date.......... SUMMERS RGR So kceu 142,444 


The report presented at the meeting held on January 
25th is as follows:—The directors submit the annexeq 
balance-sheet of the bank to August 31, 1908, which, after 
provision for doubtful debts, exhibits a net amount of profits 
of £172,444, inclusive of £36,058, balance brought forward 
from the previous half-year. From this the directors haye 
made the following appropriations, viz. : £510,000 in reduction 
of the bank premises account in the Colonies; and £20,099 
as an addition to the bank’s reserve fund, which is thereby || 
increased from £51,230,000 to 451,250,000. From the balance 
remaining (£142,444), the directors have resolved upon the 
declaration of a dividend at the rate of 10 per cent, per 
annum, equal to 41 5s per share, and a bonus of 2 per cent,, 
equal to 10s per share, the dividend and bonus together being 
at the rate of 14 per cent. per annum and amounting to 
£1 15s per share, absorbing £105,000, and leaving £37,444 
to be carried forward. The directors have to report that, 





THE LONDON ASSURANCE 


Incorporated by Royal Charter, A.D. 1720. 
For Fire, Life, Marine, Accident and Burglary Assurances. 
Head Office: No. 7 ROYAL EXCHANGE, LONDON. 


West End Office: 


22 PALL MALL, S.W. 


Governor. Sub-Governor. _Deputy-Governor. 
Frederic Lubbock, Esq. William Thomas Brand, Esq. Colin Frederick Campbell, Esq. 


Charles G. Arbuthnot, Esq. 
Otto August Benecke, Esq. 
Robert Henry Benson, Esq. 

C. Algernon Campbell, Esq. 
Alfred C. Cole, Esq. 

Gerard Powys Dewhurst, Esq. 


Hon. Gerald H. B. Gibbs. 
Henry Goschen, Esq. 
Charles 8. 8. Guthrie, Esq. 
George W. Henderson, Esq. 
Henry J. B. Kendall, Esq. 


Manager of the Fire, Life and 
Accident Departments. 


Secretary. 
C. A. Denton, Esq. James Clunes, Esq. 


Directors. 


John M. Ryrie, Esq. 
Rear-Adml. Hector B. Stewart, 
George W. Tallents, Esq. 
Hon. Percy M. Thesiger. 
Vincent C. Vickers, Esq. 


Curtis W. Lampson, Esq. | 

Ronald Malcolm, Esq. i 

| Greville H. Palmer, Esq. 

| Selwyn R. Pryor, Esq. 

| George Rolfes, Esq. 

| 
} 


| 
Underwriter. 


8. K. Davis, Esq. 


Actuary. 
A. G. Hemming, Esq. 


The Corporation has granted Fire, Life and Marine Assurances for nearly Two Hundred Years, and now undertakes Burglary and Accident Business, 


including Liability to Employers in respect of Domestic Servants. Shop and Warehouse Assistants, under the Workmen’s Compensation Act of 1906. 





INCOME, 1908. 


Life Premiums .. . £174,645 13 2 | 
Fire Premiums 640,318 18 5 
Marine Premiums 295,186 8 1 
Accident Premiums > 7,487 7 5 
Interest in Se oa ce a . 147,447 2 4 | 
Other Receipts .. es én on os ie o 1,483 5 6 
| 
j 





£1,266,568 14 11 


Prospectuses and copies of the Accounts can be had on application. 


STOCKHOLMS ENSKI 


BANE. 


Established in 1856. 


—— STOCKHOLM. 





CAPITAL 
RESERVE FUNDS 


FUNDS, 3ist December, 1908. 
Shareholders’ Capital paid up Gy na oe . £448,275 0 0 
General Reserve Fund aa aa e% ” ee .. 80,000 0 0 
Life Assurance Funds .. .. 2,357,242 8 4 
Fire Fund .. ee . 450,000 0 0 
Marine Fund a 280,000 0 0 
Accident Fund 5,732 5 8 
Profit and Loss s ne a a vd 146,013 10 1 
Investments Reserve Account ? ‘Ns a -. 100,000 0 0 
Provision for accrued Liabilities 131,262 10 0 


—$—$—$— — 


£4,218,525 14 


CE ana 


~ 








| 
| 
| 
| 


K Pr. 1 5,000,000.— 
12,376,145.— 


Banking and Exchange Business of every description. 
Bills negotiated or forwarded for Collection. 


Letters of Credit issued available 


in the principal Cities of the World. 


Remittances made by Telegraphic Transfer. 
Deposits received for fixed periods or at notice. 


ee eenentenieeenpennmet ese. 
LONDON AGENTS: 


LONDON & WESTMINSTER BAN K, 


LIMITED. 


SSS SS ee 00——— 
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h dry weather has prevailed over é i {| sans : 
sich Wales, pendants pastoral aero. | eet Oe pagent Sortie Galt pres. eneed Egounies 
jess favourable than had been anticipated, in the other States | it 1908 ‘—The gross profits of the bank for the past half- 
5 Australia and in New Zealand, both pastoral and harvest | Y°" including £112,351 brought forward from last account, 
prospects are reported to be excellent. | amount to £1,079,877, of which 4781,709 have been de- 
_ ducted for interests, taxes, current expenses, rebate on bills 
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TOR tus tases Oe ITED. | current, bad and doubtful debts, bonus for officers and clerks, 
BALANCE-SHEET—December 31, 1908 Ke., &c., leaving a balance of £298,168 for appropriation. 
(Ten ebaverted ot 10 to the &) Owing to the continued depreciation in the price of silver to- 
Capital win tare 2,400,000 | Cash account — d ‘ | wards the end of last half-year, the directors have decided to 
| } eeeteeeenereee vA ase an . a . 3 © ¢ s + 
| Capital rand singe 1510,C00 21,258,287 a Aeoes adjust the rate of the silver fund held in China by writing 
Re rve or dou “* i a ’ , J c >i by. j } . ; 
Notes in circulation ........ 495,055 | Investments in public securi- oe = 0 balance of the silver depreciation fund. The directors 
De sits (current, Sod, Go.) 11,917,413 a Snsieniea igs: 1,688,138 | NOW propose that £'40,000 be added to the reserve fund, and 
| iis pa , sco ,» 40ans, ad- | : * 

Bills “pay coceptances, and Sie ah RRs canceane 6.749.819 | ese nd a dividend at the rate of 12 per cent. per annum, 
ther sums due by the 791, ills receivable and other | whic rill < F > 5 i 
Dividends unclaimed ...... S43 sums due tothe bank ... 12,833,993 | h will absorb £144,000. The balance £114,168, will 

Amount brought forward Bullion and foreign money.. 212.363 | D€ Carried forward to the credit of next account. 
from last account ........ 111,351' Bank premises, properties, 
Net profit for the past half- seaase furniture &c. .........+5 220,721 
YORE veneeeseeeeerceeeeenee atid et 79 : ae 5 
— .| GUARANTY TRUST COMPANY OF NEW YORK. 
’ 24,449,821 a : ee oe 
Wssoun antes Aeceuns, | _ Subjoined is a statement of resources and liabilities as at 
a £ | Cp g | December 31, 1908 :— 
Interests, taxes, current ex- | Balance brought forward BALANCE-SHEET, December 31, 1908. 
penses, pehene > | PR ne Page pra vedas al : 111,351 | LIABILITIES. & | RESOURCES £ 
current, 1 of gross profits for SND i ccenvacdenttacec tes ve 
debts, bonus for officers and | the half-year ending Dec, | Sunien ntedée wh beeveedcies Laon | Pabiie ae Sie poor? 
| clerks, sc cisldihies Sen ek 781.709 | SEN. hen dcebuelesthaces 968,526 | Undivided profits .......... 347,392 | Other securities ........-... 3,201,196 
| Reserve fu Pate seeanes 1000 | | AUN cai esis sees tiscene 13,867,693 | Loans and bills purchased.. 6,173,920 
Dividen .°° yen per share 144 | | Accrued interest payable .. 22,845 | Cash on hand and in bank.. 3,330,138 
for 240,000 shares.......... ,000 | | Reserve for taxes .......... 9,000 | Foreign exchange .......... 2,052,474 
| Balance carried forward to 114.1 | Quarterly dividend, 5 per | Accrued interest and ac- : 
next ACCOUNE ......-ceeeees 168 | i! QMO cele cies cccveabena 20,000; counts receivable ........ 139,155 





| _—_—_ en a 
1,079,877 | 1,079,877 | 15,866,930 15,866,930 


ALLIANCE 


ASSURANCE COMPANY, LIMITED. 


Head Office: BARTHOLOMEW LANE, LONDON, E.C. 
ACCUMULATED FUNDS EXCEED £16,500,000. 


Cuarnman: RIGHT HON. LORD ROTHSCHILD, G.C.V.O. 


The operations of the Company extend to the fo!lowing, among other branches of Insurance : 


FIRE. LIFE AND ANNUITIES. MARINE. 


Consequential Loss following Fire. 
Workmen's Compensation. 
Personal Accident and Disease. 
Third Party and Drivers’ Risks. 
Plate Glass and Hail-storm. 
Burglary and Theft. 
Fidelity Guarantee. 
The Company also grants 
Capital Redemption Policies, 
And undertakes the duties of 
Trustee ahd Executor. 

The Diractors invite Applications for Loans on and for the Purchase of: Reversions and 





| Life Interests. 


any of the Company’s Offices or Agents 
ROBERT LEWIS, General Manager. 


DEN NORSKE GREDITBANK. 


CHRISTIANIA (Norway). 


Established 1857. 
Branch :_ARENDAL. 


Prospectuses and Proposal Forms may be had on application to 








Sub-Manager: 


rs: | 
Manage N. SCHLYTTER. 


L. W. NICOLAYSEN. H. THURMANN. 
Telegraphic Address: “ CREDITBANK.” 
” ™ Kr. 16,000,000 


ne : 2 
re ; Kr. 4,300,000 


Reserve Fund : 


London Agents: 


Cc. J. HAMBRO & SON; CREDIT LYONNAIS; LONDON AND 


; DON CITY AND 
COUNTY BANKING COMPANY, LIMITED; LON 
MIDLAND BANK, LIMITED; UNION OF LONDON AND SMITHS 
BANK, LIMITED. 


a ES 


Qoweee reg 
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THE UNION OF LONDON & SMITHS BANK, LIMITED. 


(Established 1839), 


WITH WHICH ARE INCORPORATED 
. & Co., Hull. (Established 1784.) 
, PAYNE & SMITHS. (Established 1758.) SAMUEL SMITH BROS. & 
Se MUEL SMITH & Co., Nottingham and Mansfield. (Established 1688.) SAMUEL SMITH & Co., Derby. —- 1806.) 
SMITH, ELLISON & Co., Lincoln. (Established 1775.) SAMUEL SMITH & Co., Newark-on-Trent. (Established 1683.) 
; WIGAN, MERCER, TASKER & Co., Kentish Bank, Maidstone. {Established 1818.) 
PRESCOTT’S BANK, LIMITED, consisting of :— [Eee 
DIMSDALE, FOWLER, BARNARD & DIMSDALES. (Established 1762.) MOGER & SON, City Bank, oe Be aa a ive . 5.) 
PRESCOTT, CAVE, BUXTON, LODER & Co. (Established 1766.) DEANE & Co., weasneren. oe . = = ; . 
MILES, CAVE, BAILLIE & Co., Old Bank, Bristol. (Established 1750.) BULPETT, HALL & Co., A " . a — (Established 1739.) 
SANDERS & Co., Exeter Bank. (Established 1769.) HILTON, RIGDEN & RIGDE 3 wes - nk. (Established 1796.) 
MILFORD, SNOW & Co., City Bank, Exeter. (Established 1786.) THOS. BUTCHER & SONS, Old Bank, Tring. (Established 1336.) 
TUGWELL & Co., Old Bank, Bath. (Established 1760.) so ated AR Co, one Thornbury. (Established 1808.) 
and THE LONDO - 2D. 
Authorised Capital 426,000,008. Sebacines Caplal SSeS Ue, aeihnGe Gb eee en eerre Pans. £160.00 
NU ‘— ° 
DIRECTORS.—Sir FELIX SCHUSTER, Bart., Governor: JOHN TROTTER, Esq., Deputy Governor. 
ERNEST W. BARNARD, Esq. JOHN DENNISTOUN, Esq. HENRY W. PRESCOTT, — Rr. a B. STUART WORTLEY, 
THEODORE BASSETT, Esq. | HORACE GEORGE DEVAS, Esq. KENNETH L. C. PRESCOTT, Esq.| ance t: 
LEO BONN, Esq. | WILLIAM O. GILCHRIST, Esq. | BERTRAM ABEL SMITH, Esq. ! R M. H. WALROND, Esq, 
PERCIVAL BOSANQUET, Esq. | HENRY J. B. KENDALL, Esq. | EUSTACK ABEL SMITH, _ Sir JULIUS WERNHER, Bart. 
FRANCIS W. BUXTON, Esq. | A.B. LESLIE-MELVILLE, Esq. | GERALD DUDLEY SMITH, sq. Rt. Hon. Sir ALGERNON WEST,G.C.B. 
CHARLES C. CAVE, Esq. , HERBERT FRANCIS SMITH, Esq. | CHARLES H. R. WOLLASTON, Esq, 
JOHN ALAN CLUTTON-BROCK,Esq.' R. FENTON MI ‘Ks, Esq. LINDSAY ERIC SMITH, Esq. 
PRINCIPAL OFFICE-2 Princes Street, Mansion House, E.C. 
J. E. W. HOULDING, Manager. P. J. WIFFEN, Metropolitan Branch Manager. H. H. HART, Country & Foreign Manager. H. R. HOARE, Secretary, 
LOMBARD STREET OFFICE (Smith, Payne & Smiths), 1 Lombard St., E.cC. 
CORNHILL OFFICE (Prescott’s Bank, Limited), 50Cornhill, E.C. 
TROPOLITAN AND SUBURBAN BRANCHES. 
Bayswater Branch, 67 Bishop's road, W. \ Finsbury Circus Branch, Salisbury House, Lon- Regent Street Branch, 14 Argyll piace, w. 
ford Row Branch, 24 Bedford row, W.C. don Wall, E.C. St. mS. Branch, 25 St. Mary Axe, E.C, 
Bishopsgate Street Branch, 54 & 55 Bishopsgate | Goswell Road Branch, 10 Charterhouse bldgs., E.C. Sloane Street Branch, 74 Sloane street, s.w, 
street Without, E.C. am Branch, 55 High street, N.W. South Croydon Branch, 111 South End, Croydon. 
Bloomsbury Branch, 103 High Holborn, W.C. Holborn Circus Branch, Holborn Circus, E.C. South Kensington Branch, 18 Cromwell place,s.W. 
Bromley Branch, 33 High street, Bromley, Kent. | Kensington Branch, High street (corner of | South Norwood Branch, 76 High street. 
Chancery Lane Branch, 95 Chancery lane, W.C. Campden Hill Road, W.). Southwark Branch, 12 Southwark street,s.z, 
Charing Cross Branch, 66 Charing Cross, 8.W. Mount Street Branch, 12 Mount street, W. Swiss Cottage Branch, 12 College crescent, South 
Cripplegate Branch, 116 Fore street, E.C. Muswell Hill Branch, 11 The Exchange, N. Hampstead, N.W. 
Groydon Branch, High street, Croydon. Notting Hill Gate Branch, 8 High street, W. Tottenham Court Road Branch, 97 Tottenham 
East Finchley Branch, 4 Market parade, N. Oxford Street Branch, 455 Oxford street, W. Court road, W. i : 
Fenchurch Street Branch, 116 Fenchurch st.,E.C. | Paddington Branch, 22 London street, W. Victoria Street Branch, 117 Victoria street, West. 
Purley Branch, Brighton road, Purley. minster, 8.W. 
COUNTRY BRANCHES. . ; 
Almondsbury, Alresford, Alton, Amersham, Ashby, Avonmouth, Aylesbury, Badminton, Barnsley, Bath, Batley, Bedminster, Beighton, Boro’ Green, Bournemouth, 
Box, Bradford, Bridlington, Brigg, Brighouse, Brighton, Bristol, Budleigh Salterton, Caistor, Cambridge, Canterbury, Chalfont St. Giles, Chesham, Chippenham, 
Chorley Wood, Cleckheaton, Cleethorpes, Clifton, Clowne, Combe Down, Crossgates, Crowle, Derby, Dewsbury, Doncaster, Driffield, Eastleigh, Eccleshill, 
Eckington, Elland, Elsecar, Exeter, Exmouth, Farsley, Faversham, Filton, Gainsborongh, Grantham, Great Berkhampstead, Great Missenden, Greenvates, 
Grimsby, Grimsby Docks, Halifax, Haworth, Headley, Hove, Hoyland Common, Hoyland Nether, Hucknall Torkard, Huddersfield, Hull, Huthwaite, Idle, Iikeston, 
Jacksdale, Keighley, Keynsham, Killamarsh, Leeds, Lincoln, Long Eaton, Lympstone, Maidstone, Malling, Malton, Mansfield, Market Rasen, Mirfield, Morley, 
Newark-on-Trent, Nottingham, Nuneaton, Oxford, Paddock Wood, Penistone, Pinxton, Plymouth, Pudsey, Queensbury, Repton, Royston, Scarborough, Scunthorpe, 
Selston, Sheffield, Shirebrook, Shirehampton, Silsden. Sleaford, Snodland, Southampton, Southwell, Sutton-in-Ashfield, Thornbury, Thorner, Tonbridge, Tring, 
Wendover, West Bridgford,Westbury-on-Trym, West Meon, Winchester, Wombwell, York. 

TERMS.—Current Accounts.—These are kept according to the usual custom of London and Country Bankers. DEPOSIT ACCOUNTS.—Deposits are 
received at Interest, subject to notice of withdrawal, or by special agreement, in accordance with the usual custom, 

GENERAL BUSINESS.—The Agency of Country and Foreign Banks, whether Joint Stock or Private. Circular Notes and Letters of Credit issued for 
all parts of the Continent of Europe and elsewhere. Purchases and Sales effected in all the British and Foreign Stocks and Securities. Dividends on 
Stocks and Shares, the half-pay of Officers, Pensions, Annuities, &c., received for Customers without charge. 

The Officers and Clerks connected with the Bank are required to sign a Declaration of Secrecy as to the transactions of any ot its customers. 

EXECUTORSHIPS AND TRUSTEESHIPS.—The Bank, having the necessary powers, are prepared to undertake the Office of Executors, Trustees and 
Custodian Trustees, on terms, particulars of which can be obtained from the Head Office. 


Norr.—In pursuance of the Treasury Regulations it is hereby stated that no liability attaches to the Consolidated Fund of the British Government in respect 
of any act or omission of the Bank. 


BARCLAY & COMPANY, Limteo. 


CAPITAL - = 


Capital issued and Subscribed £8,000,000, in 400,000 Shares of £20 each, having £8 per Share paid up. 
Paid-up Capital - £3,200,000. Reserve - £1,250,000. 


BOARD OF DIRECTORS. 
Francis Aucustus Bevan, Chairman, 54 Lombard street, E.C. SamveL Guryey Buxton, Vice-Chairman, Norwich. 


Sir pomnenee Epmunp BacxnHovuse, Bart., Dar- Sey_Mouk PLeYDELL Bovveri®, 1] Pall Mall East, 8.W. | THe Lorp Krxnarep, 1 Pall Mall East, 5.W. 
ington. Grorrrey Fowe.. Buxton, Norwich. | Epwarp Backnovsr Mounsey, Darlington. 


Hueu Gurvey Barciay, Norwich. FrREpErick Grornor Hugo Cia ‘ . : 
Renae Desinnchs ith andniee aaa ae = G YTON, Newcastle-on Epmunp Henry Parker, Cambridge. 


Freperick Basserr, Leighton Buzzard. Ernest Ratex Dopswortn, York. ee cane eaten. Hitchi 

Cosmo Bevan, 54 Lombard street, E.C. Epmvunp Brrcu Gipson, Saffron Walden. Percy ou Vaden, " is 

Henry Brr«seck, Norwich. HERBERT Gos.inG, 19 Fleet street, E.C. Joseru Hen S 2 -sa 54 Lombard street, E.C. 
THomas Rosins Boutrrno, Penzance. LionEL Drummond Gos.ine, 19 Fleet street, E.C, Tue I ey a deh ” : 
WitiiaM Epwarp TxHomas BoiirHo, Penzance, SOMERVILLE AnTuur GuRNeEy, King’s Lynn. Scents ema iieaneminen : Lewes 


4 Ropert Woopuovse, Chelmsford. 
FREDERICK Cravrurp GoopENnovGn, General Manager. 


Haroitp Epwarp Snaceoe, Assistant General Manager. Joun Epwarp Mounsey, Secretary 
W. E. Coriier. : 
Country Office Managers .. os in ‘% { W. T. Hume. Assistant Country Office Manager .. ee ee F, C, CHATER. 


Head Office: 54 LOMBARD STREET, LONDON, E.C. 


LONDON BRANCHES. 


171 Brompton road, S.W. 54 Lombard street, E 3 xchange). 
27 Cavendish square. 1 Pall Mall ion ae Southwark, 8.E. (Hop ashen 


19 Fleet street, E.C. (Goslings). 41 St. Mary Axe, E.C. ———— eo 





AND 460 COUNTRY BRANCHES. 


BARCLAY & COMPANY, LIMITED. 


Drawing and Deposit Accounts opened at any of the Branches, according to the usual cu 

tom 
Payments may be made through any Branch of the Bank to the credit of Customers’ aaenakis ist mer th 
Orders for the purchase or sale of Stocks, Shares, &c.. executed through London Brokers y other Branch. 
Dividends, Pensions and Annuities received for Customers of the Bank. : 
The Agency of Foreign and Colonial Banks is undertaken. 
Circular Notes, Circular Letters of Credit and Fixed Letters of Credit issued payable in the principal Cities and Town 

5 


of the world. 
SSE 








DN \THE CANADIAN BANK 


With which are incorporated THE BANK OF BRITISH COLUMBIA 


CAPITAL PAID UP, $10,000,000 (£2,054,794), 


HEAD OFFICE 


ROBERT KILGOUR, Esq 
London Board :—WILLIAM GC. WARD, 
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Office 


ee 


B. E. WALKER, Esq., President. 


CRANBROOK 
CRESTON 
DAWSON 
FERNIE 


AYR 

BARRIE 
BELLEVILLE 
BERLIN 
BLENHEIM 
BRANTFORD 
CAYUGA 
CHATHAM 
COBALT 
COLLINGWOOD 
CREDITON 
DRESDEN 


BAWLF 
BRANDON 
CALGARY 

Do, Fast 

Do. South 
CANORA 
CARMAN 
CARMANGAY 
CLARESHOLM 
CROSSFIELD 
DAUPHIN 
DELISLE 
DRINKWATER 
DURBAN 
ALBERTON 
AMHERST 
ANTIGONISH 
BARRINGTON 


New York, N.Y. 


The Bank issues Drafts and Telegraphic Transfers on its Branches in Canada and the United States, as well as on all other important points in both 
Executes Orders for the purchase 


GREENWOOD 
KAMLOOPS 
LADYSMITH 
MISSION CITY 


DUNDAS 
DUNNVILLE 
EXETER 

ELK LAKE 
FOREST 

FORT FRANCES 
FORT WILLIAM 
GALT 
GODERICH 

7OW GANDA 
GUELPH 
HAMILTON 


EDMONTON 
ELBOW 

ELGIN 

ELKHORN 
GILBERT PLAINS 
GLEICHEN 
GRANDVIEW 
GRANUM 
HARDISTY 
HAWARDEN 
HERBERT 

HIGH RIVER 
HUMBOLDT 
INNISFAIL 
BRIDGEWATER 
CHARLOTTETOWN 
HALIFAX 


Portiand, Ore. 
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+, Vice-President. 
Esq., Chairman; HENRY 


BRANCHES OF THE BANK IN GA 


BRITISH COLUMBIA AND YUKON: 


NANAIMO 
NELSON 


NEW WESTMINSTER 


PENTICTON 


PRINCE RUPERT 
PRINCETON 
REVELSTOKE 


ONTARIO AND QUEBEC: 


KINGSTON 
LATCHFORD 
LINDSAY 
LONDON 
MONTREAL 


Do. West End 
ORANGEVILLE 


OTTAWA 


Do. Bank Street 


PARRY SOUND 
PETERBORO’ 


PORT ARTHUR 


PORT PERRY 
QUEBEC 
RAINY 
ST. CATHARINE’S 
SARNIA 

SAULT STE. MARIE 


RIVER 


VANCOUVER 


STRATFORD 
STRATHROY 
THEDFORD 
TORONTO 
Do. Bloor and Yonge 
Do. Carlton & Parliament 
Do. College and Dovercourt WATERLOO 
Do. Market 
Do. Parkdale 
Do. Queen and Bathurst 
Do. Queen Kast 


Do. padina and College 
REGINA WARNER 
RIViRS WATROUS 


SASKATOON 


Do. Sovrn 


se A 1S mE s 
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and THE HALIFAX BANKING COMPANY, J 


RESERVE FUND $6,000,000 (£1.232,876). 


—TORONTO. 
ALEXANDER LAIRD, General Manager. 


J. GARDINER, Esq. 


NADA. 


VANCOUVER, Park Drive. 
VICTORIA 
WHITE HORSE 


Do. East Enp 


TORONTO 

Do. Yonge and College 

Do. Yonge and Queen 
WEST TORONTO 
WALKERTON 
WALKERVILLE 
WIARTON } 
WINDSOR | 
WINGHAM } 


Te 


WOODSTOCK 


WATSON 


PARIS SEAFORTH 
PARKHILL SIMCOE 

WESTERN PROVINCES: 
INNISFREE NANTON 
KAMSACK NEEPAWA 
LANGHAM NOKOMIS 
LANIGAN NORTH BATTLEFORD 
LASHBURN OUTLOOK 
LETHBRIDGE PINCHER CREEK 
LLOYDMINSTER PONOKA 
MACLEOD PORTAGE LA PRAIRIE 
MEDICINE HAT PRINCE ALBERT 
MELFORT PROVOST 
MELVILLE RADISSON 
MONARCH RED DEER 
MOOSEJAW 
MOOSOMIN MARITIME PROVINCES: 
MIDDLETON PARRSBORO’ 
MONTAGUE ST. JOHN 
NEW GLASGOW SHELBURNE 


STAVELY 
STONY PLAIN 
STRATHCONA 
SWAN RIVER 
TREHERNE 
TUGASKE 
VEGREVILLE 
VERMILION 
VONDA 
WADENA 


SOURIS 
SPRINGHILL 
SUMMERSIDE 


IN THE UNITED STATES: 


San Francisco, Cal. 


Van Ness & Eddy, San Francisco, Cal. 


LONDON OFFICE: 2 Lombard Street, E.C. 


S. CAMERON ALEXANDER and H. V. F. JONES, Managers. 


countries, Travellers’ and Commercial Letters of Credit, Buys or Collects Bills of Exchange, Dividend Cheques and Coupons. 
or sale of Canadian or United States securities, and undertakes all other descriptions of Monetary business with Canada and the United States. 





NATIONAL PROVINCIAL BANK 


Subscribed Capital - - - 


CAPITAL—Paid 
Uncalled . - - ° 


COLIN FREDERICK CAMPBELL, Esq. 
MAURICE 0. FITZGERALD, Esq. 


Seattle, Wash. 


WETASKIWIN 
WEYBURN 
WINNIPEG 

Do. Alexander Avenue 

Do. Blake Street 

Do. Fort Rouge 

Do. Elmwood 

Do. North 

Do. Portage Avenue 
YELLOWGRASS 


SYDNEY, C.B. 
TRURO 
WINDSOR 


Skagway, Alaska. 


OF ENGLAND, Limited. 


ESTABLISHED IN 1833. 





Reserve Liability 


£15,900,000. 


£3,000,000 
2,300,000 
10,600,000 


£15,900,000 





Reserve Fund (invested in English Government Securities) £2,350,000. 


W. H. N. GOSCHEN, Esq. 
CLAUDE V. E. LAURIE, Esq. 


R. T. HAINES, Esa. 
T. ESTALL, Esa. 


D. J. H. CUNNICK, Esq. | 


Head Office: 112 BISHOPSGATE ST., LONDON. 


os vell ents 
Tae Nationa, Provincia BANK oF ENGLAND, LIMITED, h eat ete i = - oe ry ee 
and Correspondents at home and abroad, affords great facilities to 1ts customers, s 
Accounts through any of the Branches, free of charge. 3 
B At Head Office and Metropolitan Branches, Deposits are receiv 
ank in the London new: rs from time to 
At the Country Danadhen, Ourrent Accounts are opened, Deposits rece 
The Bank undertakes the Agency of Private and Joint Stock Banks, a 
and Shares, and the collection of Dividends, Annuities, a 
Circular Notes and Letters of Credit, payable at the principa . 
The Officers of the Bank are bound to secrecy as regards the transac i 
Copies of the Annual Report of the Bank, Lists of Branches, Agents a 


and at any of the Bank’s Branches. 


ie 


DIRECTORS. 
EARL OF LICHFIELD. 
F. C. LE MARCHANT, Esq. 


SIR JAMES LYLE MACKAY, G.c.™a., 


K.C.LE. 
ROBERT WIGRAM, Esq. 


| Joint General Managers. 








time, and Current Accoun 


aving numerous Branches in Eng 
who may have money 


G. F. MALCOLMSON, Esq. 


WILLIAM ROBERT MOBERLY, Esq. 


SELWYN R. PRYOR, Esq. 
THOMAS GEORGE ROBINSON, Esq. 


SOLICITORS. 
ERNEST JAMES WILDE, Esg. 
WALTER EDWARD MOORE, Esq. 


ed and interest allowed thereon at the rates advertised by the 
ts are conducted on the usual terms. 
ived, and all other Banking 
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E BRITISH LINEN BANK 


Incorporated by Royal Charter 1746. 


D CAPITAL, £1,500,000. CAPITAL ISSUED AND PAID UP, £1,250,000. 
MOA ESERVE FUND £1,650,000. PENSION RESERVE FUND, £100,000. 


— K JAMES, DUKE OF ABERCORN, K.G. 
DEPUTS OCU ENOR THE HIGHT HON. DAVID JOHN, EARL OF NORTHESE. 
EXTRAORDINARY OE aati . ae 
THE HON, LORD ADAM, 84 Moray Place, Edinburgh. | MAJOR JOHN of Duncow, Dumfriesshire. 
SIR ALEXANDER CHRISTISON, Bart., 40 Moray Place, Edinburgh. | THE Peles er DICKSON, K.C., M.P., Dean of the | 
SIR JOHN MAURICE CLARK, Bart., 17 Rothesay Terrace, Edinburgh. CAPTAIN JOHN HOPE, R.N., St. Mary’s Isle, Kirkcudbright. 
SIR ALEXANDER KAY MUIR of Deanston, Bart. ZENEAS J. G. MACKAY, Esgq., M.A., LL.D., K.C., Edinburgh, 
JOSEPH BELL, Esq., M.D., F.R.C.8., 2 Melville Crescent, Edinburgh. JOHN BASIL HAMILTON 


ORDINARY DIRECTORS. s 
JOHN JAMES COWAN, Esq., of Alex. Cowan & Sons, Ltd., Paper Manu- ——— BARRINGTON BALFOUR, Esq., of Baigonie and Newton 
facturers, Valleyfield and Edinburgh. on. 
y di SIR JOHN URE PRIMROSE, Bart., LL.D., Glasgow. 
ALEXANDER YEAMAN, Eeq., W.S., Edinburgh. LIEUT..COL. ROBERT DUNDAS, Younger of Arniston. 
ANERUR SANEGRAON, Hae, Went, Sam. THE HON. WALTER GEORGE HEPBURNMH SCOTT, Master of Polwarth, 
ALEXANDER SHOLTO DOUGLAS, Esq,, of Gateshaw, W.S., Edinburgh. Humbie House, East Lothian. 
HEAD OFFICE—EDINBURGH. 
HAMILTON A. HOTSON, Manager. 
WILLIAM BAIN, Secretary. 
J. STARK SMITH, Superintendent of Branches, ALEX. 8. AIKMAN, Cashier. 
KENNETH J. MORTON, Accountant. ALEX. STURROCK, Assistant Accountant, 
F. GORDON BROWN, Inspector of Branches. EDWIN G. GALLETLY, Assistant Cashier, 


ONTGOMERY, Esq. of Newton, 


BRANCHES. 
GLASGOW.—QUEEN STREET. WALTER RITCHIE, Agent. THOS. HOWATSON, Sub-dgent. Peebles. 
Aberdeen. | Dumfries. Edinburgh—West End. | Glasgow—Continued, Glasgow-Continued, Lanark. | Perth. 
Hillbead. | Union st. (st. | Langholm, | Perth, West End |! 

| 


Do West End. | Dunbar. | Elgin. 
Airdrie. ({tonshire.| Dundee, Faikirk, |  Hutchesontown, 
Alexandria, Dumbar-  §_ Do Nethergate. | Falkland, Fife, Ibrox. 

Alloa. | Do Victoria road. | Forfar. Kelvinhaugh. 
Annan. | Do West Port. | Forres ({ness-shire. | Langside. — 
Arbroath, | Dunfermline. | Fort William, Inver- Mount Florida. 
Ayr. | Dunoon, | Galashiels, | New City Road, 
Balfron. | Duns. | Galston, Parkhead Cross. 
Berwick-on-T weed. | Edinburgh District | Girvan. [ches.| Partick. 
Branches— | Glasgow District Bran- Pollokshaws, 
| Dalry Road. Anderston. | Pollokshields. Inverness. Montrose. | ‘Tain. [friesshire || 
| George IV. Bridge. | Bridgeton Cross, Renfield street. Irvine. Motherwell. | Thornbill,Dam.- 
| 


West George sao Port William, || 
Whiteinch. Leith. Wigtownshire || 
Golspie. Do. North. | Renfrew. } 
Grangemouth. , | St Andrews, 
Greenock. > | Sanqubar, 
Heddington. i | Selkirk, 
Hamilton, Loanhead, Btirling. 
Hawick. Stornoway, 
Helmsdale. | Stranraer. 1 





George Btreet, | Charing Cross, St George’s Cross, Jedburgh. Nairn. Thurso. 
Coatbridge. Grassmarket, Clydebank. | Sandyford, Kelso. Newcastleton. | Troon. 
Coldstream. Leith Walk. | Dalmuir. | Scotstoun. | Kilmarnock. Newton-Stewart. | Uddingston. 
Crieff. Morningside. Dennistoun, South Side. Kingussie, Newtown | Wick. } 
Cupar, Fife. | Newington, Gallowgate. Springburn. Kinross, St Boswells. | Wigtown, 
Dalry, Ayrshire. | Sovth Bridge. | Govan. Strathbungo, Kirkcaldy. North Berwick. | Wishaw, 
Dumbarton. | Tolleross, | High street. | "Trongate. Kirriemuir. Paisley. | Wooler, 
SUB-BRANCHES-—Frenchie (to Falkland), espeatae : Kinghorn (to Kirkcaldy), Tuesday & Friday; Newtonmore (to Kingussie), Fridag; 
Portpatrick (to Stranraer), Monday & Thursday; St Boawells (to Newtown St Boswells), Tuesday & Friday. 


LONDON OFFICE—THREADNEEDLE STREET, E.C. 
Manager—JAMES TUKE. Deputy-Manager—JAMES LITTLE. 


STANDARD BANK OF SOUTH AFRICA 


(Bankers to the Government of the Cape of Good Hope and to the Imperial Government in South Africa.) 
Subscribed Capital $e oe ot be £6,194,100. 
Paid-up Capital es ee ee os - ee £1.548,525. 
Reserve Fund o os £1,900,000. 


Head Office: 10 Clements Lane, Lombard Street, London, E.C. 


Hamburg Agency: 1 Schleusenbrucke, New York Agency: 55 Wall street. 


: BOARD OF DIRECTORS. | 
WILLIAM REIERSON ARBUTHNOT, Jun., Esq. PREDERICK GREENE, Esq. 


SIR DAVID MILLER BARBOUR, K.C.S.L., K.C.M.G. E. BRODIE HOARE, E 
ROBERT E. DICKINSON, Esq. HORACE PEEL, Esq. ey 
Hon. SIR CHARLES W. FREMANTLE, K.C.B. Right Hon. LORD WELBY, G.C.B. 


General Managers in South Africa.—H. Shelton Corbett and H. Mackenzie. 
London Manager.—William Smart. 
Secretary.—Francis Shipton. 


Bankers.—The Bank of England; Parr’s Bank, Limited. 
BRANCHES. 

CAPE COLONY.—Aberdeen, Adelaide, Alice, Aliwal North, Barkly East, Beaconsfield, Beaufort West, Bedford, Bredasdorp, Britstown, 
Burghersdorp, Butterworth, Cala, Caledon, Calvinia, Capetown, Long street, Capetown; Plein street, Capetown, Carnarvon, 
Cathcart, Cedarville (Agency to Matatiele), Ceres, Clanwilliam, Claremont, Colesberg, Cookhouse (Agency to Somerset 
East), Cradock, Darling, De Aar, Dordrecht, East London, Elliot, Fort Beaufort, Fraserburg, George, Graaff-Reinet, 
Graham’s Town, Hanover, Hopefield, Hopetown, Humansdorp, Indwe, Jamestown, Jansenville, Kimberley, King William's Town, 


Knysna, Kokstad, Komgha, ismith, Lady Grey, Laingsburg, Maclear, Mafeking, Malmesbury, Maraisburg, Matatiele, 
Middelburg, Molteno, Mossel Bay, Muizenberg, Murraysburg, Naauwpoort, Galton Paarl, Rastilon. Philipstown, Port 
Elizabeth, Porterville, Port St. John, Prieska, Prince Albert, Queen's Town, Richmond, Riversaale, Robertson, Seymou', 
eS eae East, Somerset West, Stellenbosch, Sterkstroom, Steynsburg, Steytlerville, Sutherland, Swellendam, 
Wo. is tock, Won sae en Umtata, Uniondale, Upington, Venterstad, Victoria West, Vryburg, Wellington, Willowmore, 


NATAL.—Dannhauser (Agency to Newcastle), Dundee, Durb i t), 
; Revise Peta sande — emiees” ee, Durban, Estcourt, Greytown, Ladysmith, Mooi River (Agency to Estoour ) 
RAN LONY.—Bloemfontein, Harrismith, Kroonstad, Ladybrand, Wepener. 
~ glawh Sebammmiome eee a oe ae ane Mine), enksbens, Germiston, Heidelberg, Johannesburg, Eloff 
, » Klerksdorp, Krugersdorp, Lydenburg, Middelburg, Pi fontein, 
Roodepoort, Rustenburg, Springs, Standerton, Zeerust. . a a Sr: Pane, Se 
See ee 1 (Agency to Ladybrand@). 
-—Bulawayo,Gwelo, Hartley, Livingstone, Penhal i j i j Jmtali. 
BRITISH CENTRAL AFRIGA.-Blantgre ne Agency to Umtali) Salisbury (with Agency at Kopje),Selukwe, Uta! 
EAST ee caanes Marques (Delagoa Bay). 
ters o it and Drafts granted on the Branches of the Bank. Telegraphi itta ill: tiated and 
collected, and every description of Banking busi t ted wi } ee Gee ben ee ia, 
British Gentral Afvion and East Afrieg en Tansacted with Cape Colony, Natal, Orange River Colony, Transvaal, Rhodes 


Deposits received for fixed periods at rates which may be ascertained on application. 
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‘1 UNION BANK OF CANADA. 


| Head Office - - - QUEBEC. 


| ESTABLISHED 18685. 





|@ Capital Paid-up - - - - - $3,201,590 
_@ |Reserve Fund (or Rest) — - - - - 1,800,000 


BOARD OF DIRECTORS. 
mes. AOR ye ARPLES, President, , . WM. PRICE, Esq., M.P., Vice-Presi¢ ent. 
, . 7, . Sean — . 2 es WM. SHAW, Esq. GEO. H. THOMSON, Esq. 
- L. a » Esq. si, Kksq. F. E. KENASTON, Esq. 
g. H. BALFOUR, General Manager. F. W. ASHE, Superintendent Kastercn Bennenes. J. G. BILLETT, Seupecten, 


Lhe 


E, E, CODE, Assistant Inspector, 





' H. B, SHAW, Supt. Western Branches, Winnipe WwW c r 
v ip I ‘3 ‘g. F. W. 8. CRISPO, Western Inspector. 
| H, eo and P, VIBERT, Assistant nspectors. J. 8. HIAM, hedelens tetgeotess 
| dvisory Committee, Toronto Branch : GEO. H. HEES, Esq., ‘THOS. KINNEAR, Esq. 


B "* e -_— _—_—. ——— 
Dalhousie Station. MontreaDT@Rehes In Province of Quebec. 





Quebec. Ss Polycarpe. Quebec, St Louis street. 
. met 3 Branches in Province of Ontario. 
Alexandria. Urin. asper. Melbourne, North Gower. Plantagenet, Smithville. Wheatley. 
Barrie. Fenwick, Kingsville. Merrickville, Norwood. Portland. Stittsville. Wiarton. 
Carleton Place. Fort William. Kinburn, Metcalfe. Osgoode Station. Roseneath. Sydenham. Winchester, 
Cookstown. Haileybury. Kemptville. Mount Brydges. Ottawa. Ruthven. Thornton. 
Crysler. Hastings. Leamington, Newboro. », (Market Branch) Shelburne. ‘Yoronto. 
Englehart. Hillsburg. Manotick, New Liskeard. Pakenham. Smith’s Falls. Warkworth, 
Branches in Province of Manitoba. 
Baldur. Carman. Glenboro, Manitou. Neepawa. Russell. Virden. Winnipeg 
na || Birtle. Crystal City. Hamiota,. Melita. Ninga. Shoal Lake. Wawanesa, (North End Branch) 


Boissevain. Cypress River. Hartney. Minnedosa. Rapid City. Souris Waskada, (Logan Avenue ,, ) 
Brandon. Dauphin. Hollan Minto. Roblin. Strathclair. Wellwood. (Sargent Avenue ,, ) 
Carberry. Deloraine. Killarney. Morden. 


Branches in Province of Saskatchewan. | Branches in Alberta. 
, Adanac, Arcola, Asquith, Carlyle, Craik, Cupar, Ksterhazy, Eyebrow, | Airdrie, Blairmore, Bowden, Calgary, Cardston, Carstairs, Claresholm, 
Fillmore, Humboldt, Indian Head, Lanigan, Lang, Lemberg, Lumsden, | Cochrane, Cowley, Vidsbury, Edmonton, Fort Saskatchewan, Frank, 


‘ire || 





Maple Creek, Maryfield, Milestone, Moose Jaw, Moosomin, Outlook, High River, Innisfail, Lacombe, Langdon, Lethbridge, MacLeod, 
Oxbow, Pense, Perdue, Qu’Appelle, Regina, Rocanville, Saskatoon, Medicine Hat, Okotoks, Pincher Creek, Stirling Strathmore. 

Saskatoon West End, Scott, Sintaluta, Strassburg, Swift Current, 

rire || Theodore, Wapella, Weyburn, Wilkie, Windthorst, Wolseley, Yorkton, Branches in British Columbia. 

1m: || Zealandia, Prince Rupert and Vancouver. 

This Bank having a large number of Branches in the Provinces of Manitotm, Saskatchewan, and Alberta, where settlers are now being greatly attracted 
from Great Britain and the Continent of Europe, affords a convenient medium for the transmission of funds, and for the transaction of other Banking 
business in the Canadian North-West. The Bank 1s a correspondent of Parr's Bank, Limited, Martin’s Bank, Limited, London, City and Midiand Bank, 
Limited, and Messrs Fredk. Huth & Co., Bankers of London, the Guaranty Trust Company of New York (London Uftice), Messrs J. Jackson & Sons, 
Liverpool, and also of Messrs Thos. Cook and Son, Tovrists’ Agents and Bankers of London aud elsewhere, from whom drafts or transfers payable at its 
Branches may be obtained. 


AGENTS :— : 
LONDON—Parr’s Bank, Limited. NEW YORK—National Park Bank. CHICAGO —Corn Exchange National Bank. 
BOSTON—National Shawmut Bank, SAN FRANCISCwU—Bank of California. PARIS, FRANCE— Messrs Thos. Cook & Son. 


NETHERLANDS TRADING SOCIETY 


| (Nederlandsche Handel-Maatschappij.) 
| Established by Royal Charter A.D. 1824. 
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Capital Paid up .... rare .. £.45,000,000 Neth. Currency (£3,750,000) 
Reserve Fund, Dec. 31, 1907 wu. £.5,752,885 +» * (£479,407) 


Head Office: AMSTERDAM. 
The FACTORY at BATAVIA. 


AGENCIES. SUB-AGENCIES. 
PENANG, PADANG, KOTA RADJA, MEDAN, 
SAMARANG, SOURABAYA, PALEMBANG, BANDJERMASIN, 


SINGAPORE, HONGKONG, MAKASSAR, CHERIBON, TEGAL, 
SHANGHAI, and RANGOON. | PEKALONGAN, TJILATJAP, WELTEVREDEN. 














eir Branches and Correspondents 


G f Credit on all th 
rant iyeaees snd leone Letters 0 Africa, America, and Australia, 


in the Bast, on the Continent, on Great Britain, eri 
: and transact Banking Business of every description. 


LONDON BANKERS: The Union of London & Smiths Bank, Limited, London. 


— i 


3 





ome 


ps emma yma may Pn ie a an wR 
vee s i aR. re aa 


a a ee ge 
As eo Melle < Ar ale ie Sagoo mn owe 
r 


ox eee ae 
Smee pagan can nero 


¥ 


ae 

ae 
= 
ei 
| 
A 
3 
| 





ae 





MARYLEBONE .. -. «.. «- « « HOTEL GREAT CENTRAL, MARYLEBONE ROAD, N.W. 
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Banki 
52 mimes: | 


THE MANCHESTER & LIVERPOOL DISTRICT BANKING CO., LTD. | 


(Established in 1829.) 


Subscribed Capital, £9,480,000. Paid-up Capital, £1,896,000. Reserve Fund, £1,705,000. | 
: 


DIRECTORS: } 
Sir EDWARD DONNER, Bart., Chairman. EDWARD TOOTAL BROADHURST, Bsq., Depaty-Chairman, 
E BARBOUR, Esq. MYLES KENNEDY, Esq. Je » Esq. 
A BENNIE, Esq JOHN FREDERICK KNOTT, Esq. EDWARD PARTINGTON, Esq. 
JOHN FREDERICK CHEETHAM, Esq., M.P. Sir WILLIAM MATHER. LIAM $ , Esq. 


; B. DAWSON, Esq. 
EDWARD » sq MANAGING OIRECTORS: 


PETER JEFFREY RAMSAY, Esq. ANGUS A. G., TULLOCH, Esq. 


Head Office: Spring Gardens, Manchester. — 
Manager: JAMES BROADBENT. Sub-Manager: D. DRUMMOND FRASER. Cashier: R. A. CUMMING. Accountant: MATTHEW BAGULEY. 


Branch Office: King Street, Manchester. 


Manager: J. BEECHAM MARTIN. Sub-Manager : G. H. GARLICK. Cashier: G. F. E, BURTON, Accountant: J. D. TWEMLOW. 
Liverpool Office: Water Street. ELE ns ‘ ; 
Manager: WILLIAM JOHNSTON, Accountant: J. D. PATERSON. Cashier: T. MERCER. 
London Office: 75 Cornhill, B.C. f ! oki 
Manager : THOMAS FERGUSSON, Asst. Manager: JAMES ALKER. Accountant: P, F. HEPBURN. Cashier : JOHN NEVILLE. 


Lancaster Office: Church Street. ; Preston Office: Fishergate. — : 
Manager: HERBERT CATTERALL. Sub-Manager and Inspector: T. DUCKWORTH. Manager: FRANK ABBATT. Sub-Manager: W.R. EASTERBY 


And 182 Branches and Sub-Branches in Lancashire, Cheshire, Staffordshire, Shropshire, Yorkshire, Derbyshire, Cumberland, Westmoreland and N. Wales, 
London Clearing Agents: The Bank of England and Union of London and Smiths Bank, Ltd. 


The Bank, in addition to its own Branches, has Correspondents or Agents in , in the United States, Canada, Australia, New Zealand, South Africa, India and || 
the principal towns of Great Britain and Ireland, to whom moneys may be | the East, and the principal cities of Europe. Mail and Telegraphic Transfers || 
paid for the credit of the Bank’s customers. Money is received at any office | made to all principal cities. 
of the Bank for the credit of customers at another office and the amount | 
credited.as on day of receipt. 

Current accounts conducted on usual terms. Deposit accounts opened with 
sums of £] and upwards, bearing interest and repayable on sagen’ . 

Circular Letters of Credit and Circular Notes issued for the use of travellers, : : 
payable in the principal towns of Europe, Asia, Africa, North and South | and other property lodged by customers for safe custody. 

America, Australia and New Zealand. The Bank is prepared to undertake the office of Executor or Trustee and to 

Drafts issued on the London, Liverpool, and other offices of the Bank, and | incur the responsibilities connected with the administration of Trust Funds 
on the Bank’s Correspondents in the British Isles. and in particular the duties of “ Custodian Trustee,’’ an office created by the 

Drafts in sterling and in currency are issued on the Bank’s Correspondents | Public Trustee Act, 1906. 


Foreign Bills purchased, collected or negotiated. Purchases or sales o{ | 
British or Foreign Stocks and Securities are effected. 
1 


Remittances of Bullion and Specie realised: Coupons bought or collected, 
Strong Rooms provided for the security of Deeds, Bonds, Share Certificates 


WILLIAMS DEACON’S BANK LIMITED. 


Capital, 156,250 Shares of £50' each, £7,812,500. | 
Paid-up Capital - - £1,250,000. Reserve Fund - - £775,000. 











Directors: 
COLONEL SIR CLEMENT MOLYNEUX ROYDS, C.B., Chairman. | 
CHARLES SUMNER HOARE, Deputy-Chairman, 
WiLut1amM Barrotrr Montrort Brrp. | JAMES ECKERSLEY. 
GEORGE RgyNOLDs Davis. 


Henry GAarwoop SEAMAN. 

Sir Wiituiam Henry Howwanp, Br., M.P. CoLoNEL Ropert WiiuiamMs M.P. 
JOHN FRaNcIs WILLIAM. DEACON. | E. A. J. Jounson-Frrauson. BENJAMIN GEORGE Woop, | 
GERARD P, DEwHURST. WiLtiaM ALDAM MILNER. 


Joint General Managers... ... +=JOHN CRAIG axv GEORGE HERVEY WOOD. 
London Office:—20 BIRCHIN LANE, E.C. Manchester Office:—MOSLEY STREET. 


Joint Managers, W. F. Courtuorr and G, H. Pownatt. Manager, J. Mooprer. Secretary, BE. As WILLiaMs. 


Metropolitan Branches :— 


BROMPTON AND EARL’S COURT .. COLEHERNE COURT, OLD BROMPTON ROAD, SOUTH KENSINGTON, 
CHARING CROSS .« . -- « « 2 COCKSPUR STREET, S.W. S.W. 








ST. MARY AXE.. .. .-  -- « « 22 ST. MARY AXE, E.C. 
WESTMINSTER.. .. .. .. «. «+ 21 VICTORIA STREET, S.W. 





96 Country Branches, incluaing BAKEWELL, BLACKBURN, BLACKPOOL, BOLTON, BURY, BUXTON, CHORLEY, 
FLEETWOOD, LYTHAM, MATLOCK BRIDGE, ORMSKIRK, PRESTON, ROCHDALE, ROTHERHAM, || 
SALFORD, SHEFFIELD, ST. HELENS, SOUTHPORT, STOCKPORT, WIGAN, &c. &c. | 


THE NATIONAL BANK, LIMITED. 


HEAD OFFICE—13 OLD BROAD STREET, LONDON, EC. | 
ESTABLISHED 1836. | 


CAPITAL SUBSCRIBED, 27,500,000. PAID-UP,&£1,500,O0O00O. REST, £520,000. | 


DIRECTORS 


HENRY FRANCIS SLATTERY, Esq., Cuarnman, : 2 
Sim THOMAS HENRY GRATTAN ESMONDE, |" WILLIAM BAILEY HAWKINS ‘Eaqe ce eee is PRRDERIO CADe Bout 


Bart, M.P. PERCY PHILIP O’RE ; 
Rr. Hon. Tue Eart FITZWILLIAM, a ron ee 





yt ae ey LACY ROBINSON, K.C.B 

: © " isq. 

Sin JOHN PURCELL, K.C.B, COUNT DE TORRE DIAL. 
SECRETARY—J. H. DAVEY. 


SOLICITORS—W. H. DUNNE, Esq., 7 Suffolk street, Dublin ; and H. G. LOUSADA, Esq., 16 Old Broad street, London. 
oe : oe OLD oer, STREET, E.C.—J. L. Wauen, ©. F. Higarnson, Joint Managers. 
aker street.— er stree + ssstteeasee eaeereee Dd» G. K. Wales, M q 
Bayswater. — 0s Gloucestergardens, Bishop'srd.,W. W.H. Bishop) 7" | (elington.—361 and 363 Goswell road, E.C.........A, W. Davey, Manager. 
Beigravia.—?2i Grosvenor gardens, 8.W. ... ........ 
Camden Town.—189 High street, N.W. ... 
Charing Cross.—9 Uharing Cross, 8.W. .. 








” King’s Cross. —286 Pentonville road, N. ...........T. J. Metcalfe, e 
- r — ~ Notting hill.— 153 High street, W. casdieuleeale H. MacMahon, , 
"alfred Molo ” Oxford street, —276 Oxford street, W. ..............G.3. Wareham, » 
Harrow road,.—? Elgi Ww ee ar (| Strand.—i8 Strand, W.0. . ..cccccececsseeeresseneceree E's We Carr, ” 

. n avenue, W. ...... -H. M, Bexfield, _,, Willesden.—st Mary’s road, Hari codon, NW... George Oswin, P 


CARDIE F—St Mary street...J.R.G. Bullen, Manager. | MANCHEST E R-Spring Gardens. .Bernard MacDonnell, Manager, 


IRELAND... 
DU BLIN-—4H College Green .. W. L. Burke, Manager. A. D. O'Leary, 


AND EIGHTY-NINE BRANCHES THROUGHOUT THE 





B. A. MeSwiney, Joint Sub-Managers. 
perder eens PROVINCES. 


‘ THE NATIONAL BANK, LIMITED 
urrent Accounts are opened and conducted in conformity with the practice of Lo cases . in- 
tained a er me for commission is made. Current Account Customers have the eseal Seales tes the peo Yeo ance ining Loans 
a negotiable Securities, depositing Bills, Coupons, &c., for collection, and of lodging with the Bank Deeds and one loohie » es for safe custody. 
very oe is afforded for the transmission of money and for the receipt and delivery of Stocks, Shares, &c. bet = aie yes d. The Bank 
undertakes the collection of Dividends, Annuities, Pensions, &c., for its Customers free of charge and > ae ee ae Bankir Business, 
Degas amr ae REINS ent MPMI MEL AEE 55 OO 
Pp are received from the public * noti 
of ear ae And at all Branches in Ireland, de is from 1s upwards are tecshval sake, em ae a eo 
Circular Notes arc sued by the Bunk addressed to ally and pegable ot ye ee granted. mm : 
’ e anyo I 
coaqene. Outs are granted on the numerous Branches of the Bank, and Bills, 00. ccllecsed in the en io tayo aanan I --4 
+" Every person connected with the Establishment signs a Declaration of Secrecy as to the Accounts of Individuals onh tie clan of the Bank generally. 
J. H. DAVEY, Secretary. 
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gubscribed Capital, £14,000,000. _Paid-uv Capital 


| 
| 


Ropinson ARBUTHNOT, Esq. Lorp Ricwarp Cavenvisu, 


RT 
pong tri Banecke, Esq. Sik ALFR*D Dan, K.O.M.G, 
} vwaRD CLIFTON Brown, Esq. Henry Goscuan, Esq. 


Henry Cuartes Hampro Esq. 


|| pon ALGERNON CAMPBELL, Esq, 
| CoLiN iaias Hivcans, Es 


——==?_—umsS0S$0 SS eee 

ee tn 
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Banking 
= _1 Sepplemens. | 


K LIMITED. 
£2,800.000. Rest or Surplus Fund, £1,406,000. 


| DIRECTORS. 


ArtTHuR Hix, Esq. 

Water Lrar, Esq. 

Rt. Hon. ALFRED LyYTrE.ton, K.C.,.M.P 

Rr. Hon. Lorp SanpHurst, G.C.8.1. ; 
- 41 LOTHBURY, E.c. 


Henry Parkman Stuneis, Esq. 
Sin Monracu Cornish Turner. 
Vincent WopEHousE Yorke, Eso. 


Joint Managers—A. M. Hawruorn and T. J. Russecu. 


1 p OFFICE ...... 1 St. James'ssquare, 8.W.......... A. Harpin inet 
| Hast EO OHES 2 aie ’ NG Sens Sane iiicaietiitanh s ie BO. se: seeseceesaesececes A. H. WATSON. 
pAM HLULE sesseeee jt am hbill,S.W. .......... +. O.C. Fuzer. Op Srazet ............. omen ak nose. A. Banvasy. 
| Bawa sneer 183 Westbourne grove, W. ......... M. J. Burr. | Eaerer eee Cans ae eee OO, Comeret 
|] 4, QOMBBURY  sesvereneee oes ia Bow elborn, W.C. ..........00... P. I. Harr OxFoRD Srruer ........... 112 and 114 Oxford atreet, W. (Corner of ae 
Y || Bow RoaD abe Ww road, E. eeaseecasteceeseccousse Os Mbe Few, ; -Wornero 

|] BaiXTON ——eaceeeves 504 Brixton road, 8.W. .............. J. Evisua. St Mary Axe 59 St Mar aan nse oon Sean 

BaTMEWOOD.......e. 2 Ofi¢klewood Broadway, N.W. 0. Inkson. Or Pavt's............. 6 8t Pars Churchyard, BG.Geeer 


BALING...0+ sseseeeessenennne 45 Uxbridge road, Ealing, W. 





of Dean’s court) .. ......... J. E. Losn. 


(o ite the Town Hall)....... H, SMNER. p i 3 ’ 
BOS: 130 High street, Whitechapel, i... FH. Parts, | Suonanny BS# ~~ 19 Uxbridge road, Shepherd's Bash, W. G. W. Lossocx, 
HaMMERSMIT 77 and 79 King street West......... J. H. HeRscHELL. SLOANE SQuARE "AND — ee PERE Me ws saeeceee Ce 
| HAMPSTEAD ....+ 106 Finchley road, N.W. ............ FP. W. Paice. BELGRAVIA ........ 34 and 35, Sloane square, 8.W A. F, Beetxe 
Heane HILL ...... «» 140 Herne hill,8.E, ................0.... W. A. Lone. Sours Kensineron ...... 1 Brompten square a ac ae C. Parker 
JOLBORN OIRCUB... +++ 00-008 8 Holborn circus, E.C. ..... ......... T. O. Ropewrs. SOUTHWARK oo... 6 Borough High street, 3.E. ....... J. H. Srarky 
iY. | HO<NBRY ws.cocsseeeeseeeseee The Broadway, Crouch Bnd, Hornsey. B.'T.Kercuee. Streataam Hitt ..... 1 Streatham High road, 8.W,.. ...... F.G. Warrewan 
| GUIN@TON sesser eecerseeeee 269 and 270 Upper street Islington, N. E.D. Pornren. Tampie Bar ... ....... ... 217 Strand Wes” sinceiens wee ee J.L. Wintiams . 
KexsinevoN Hiew St..., 94 and 96 Hign street, Kensington, W. A. V. Fautu. | TorreygamCovratRoap 2 Hampstead road, N W. (Corner of ca, oe 
|] KILBORN —seseonsenees «- 1064 High road, Kilbura,N.W. ... A. B. Boxer. Euston road) .......-.. ssc... A. BAxTER 
nd |} | LAMBGUT sorcoscesenvcevcccess OE Westminster Bridge road, 8.E.... H. H. Piummer. | Victoria Stree ......... 62 Victoria street,S.W.  ........... ata ah STALKARTT 
rs |] 1) MaRYLEBONB  ....00s00s hii 1 Stratford place, Oxford st., W. P.H. Dienam. Woop Srrezrt ...... w- 90 Wood street, E.C..... oc ccccee ss-as ie Squire 
MaxyLupons (Wast) ... 134 Marylebone road, N.W....... _F. L. Horser. Nerretarn—A. A. Kempe, Superintendent of Branches—H. R. 8. Massey. 


| | persons properly introduced. The Bank takes the Agency of Private Country 
| 4anks, Joint-Stock Banks, and other Public Companies in England or the 
| Colonies. Attends to the purchase and sale of British and Foreign Stocks, with- 
|! out charge, except participation in Brokers’ commission.—Collects Dividends 
| on Government Funds, Railway Stock, Foreign and other Securities, payable in 
|| England or abroad.—-Acts as Agents for the receipt of Military and other pay and 
H allowances, and generally transacts every description of Banking business. 
| The Bank is prepared to act as Custodian Trustee under the provisions of the 
'| Public Trustee Act, 1906, but no liability attaches to the Consolidated Fund of 




















Current Accounts are opened with, and the usual] Banking facilities granted to, | class of Deposit, but subject to alteration by public advertisement in the 


Times newspaper A Receipt is given for each Deposit which is not trans- 


ferable, and must be surrendered on repayment of the amount, according to the 
| conditions printed thereon. 


Circular Notes of £10, £25, and £50 are issued for the use of Travellers, pay- 


| able in the principal towns of Europe, Asia, Africa, America, and Australasia. 
| They are issued tree of expense, and are payable by the Agents abroad, at the 
| exchange of the day, without any deduction whatever for commission. 


Letters of Credit are also granted on the chief Towns and Cities abroad. 
They may be obtained at the Bank in Lothbury, or any of its Branches. 
The Officers of the Bank are bound not to disclose the transactions of any of 
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= } |! the United Kingdom in respect of any act or omission of the Bank. 
1} || Sums of £10 and upwards may be deposited, subject to seven days’ notice of | its Customers. 
| || withdrawal or repaya le at call. Interest is allowed thereon, according to the | tandon, May, 1909. A. A. KEMPE, Secretary 
® | ————— nin on a a ae en 2 oo Oe 
'B LONDON & COUNTY BANKING Co., Ltd 
| | O. J a 
| ESTABLISHED IN 1836. 
| Capital - £8,000,000 in 100,000 Shares of £80 each. 
| a 
| #|Paid-up Capital - £2,000,000. Reserve Fund - £1,650,000. 
| DIRECTORS. 
|| Hon. SIR ERIC BARRINGTON, K.C.B, WILLIAM EGERTON HUBBARD, Esq. 
JOHN ANNAN BRYCE, Esq., M.P. Stk THOMAS JACKSON, Bart. 
I JOHN JAMES CATER, Esq. WM. McKEWAN, Esq. (Hon. Director). 
{| ERNEST HALIBURTON CUNARD, Esq. OSWALD CECIL MAGNIAC, Esq. 
| | Rt. HON. THE VISCOUNT GOSCHEN. WILLIAM GAIR RATHBONE, Esq. 
ate SEYMOUR GRENFELL, Esq. CHARLES JAMES CATER SCOTT, Esq. 
CHARLES JOHN HEGAN, Esq. 
Head Office Manager.—_H. R. WYATT. Country Manager.—F.W.HOWETT. Assistant Country Managers.—J. W. BUCKHURST, E. F. ROBINSON. 
Deputy Head Office Manager.—F. J. BARTHORPE. Chief Accountant.—'’. J. CARPENTER. 
Secretary.—GEOFFREY PAGET. 
| | Head Office: 21 LOMBARD STREET, E.C. Foreign Branch: 80 CORNHILL, E.C. 
| 269 Branches in London and Country. 
i, || CURRENT ACCOUNTS are opened on the usual terms. Facilities are given Customers at any Branch for the transfer of money to 
J, || or from any other Branch ; Credits can also be paid in, free of charge, at any Branch of the following Banks :-—Barelay and Co., Ltd., 
| | Capital and Counties Bank, Ltd., Lloyds Bank, Ltd., London City and Midland Bank, Ltd., or National Provincial Bank of England, Ltd. 
I] DEPOSIT ACCOUNTS. Sums of £10 and upwards are received on deposit at interest, subject to notice of withdrawal, or by 
| special agreement, in accordance with the usual custom. 
EXECUTOR AND TRUSTEE business undertaken. i 5 
Al PURCHASE AND SALE of Stocks and Shares effected, DIVIDENDS, ANNUITIES, etc., received. ; 
i THE AGENCY OF FOREIGN AND COUNTRY BANKS is undertaken, and every description of Banking business transacted. 
|| | FOREIGN DEPARTMENT. 
| CURRENCY DRAFTS, CIRCULAR NOTES and LETTERS OF CREDIT are issued and TELEGRAPHIC TRANSFERS made 
| to all parts of the World. APPROVED FOREIGN DRAFTS are purchased, and Collections undertaken. DOCUMENTARY CREDITS 
are established, and every facility given for the handling of Documents to or from abroad. 
|| THE OFFICERS OF THE BANK ARE BOUND TO SECRECY. 
Hi| METROPOLITAN BANK (OF ENGLAND & WALES), LTD. 
Head Office: 60 Gracechurch street, London, E.C. Country Office and Transfer Office: Bennett’s Hill, Birmingham, 
CAPITAL, £7,500,000, IN 150,000 SHARES “ee £50 EACH. 
F DS, viz. :—Paid-up Capital, £550,000; 
Guarantee Fund giccent eae cron of Profits Carried Forward, £28,757- 
: : DIRE : 
WALTER E. WARDEN, Esq. Chairman. MORGAN a enpnnten, Esq., Deputy-Chatrman. -NEST J. SEYMOUR. 
STANLEY BALDWIN, M.P., Esq. ROBERT FORRBST, Esq. Ferg RAWLINSON,Esq. | J. WESTON-STEVENS, Esq. 
HENRY C. FIELD, Esq. Loup GLANTAWE. lt Mam Bee HUGHES. Sccretary—JAMES SMITH WOOD, 
General Manager—FRED. Wa. NASH. | | Ase *** Chief Inapector—JAMES E, AYTOUN. 
City OFFICE { 'T. THOMSON, Sub-Manager. 
BRANCHES: . 
Portmadoc Tipton 
Aberer: )y Br wr Crymmych Llandudno Nevin — Senemendy 
Aberdare. 7 hts Suey! Port Darlaston Liandyssul ae oakel r Tredegar 
snerewyna Baltiey Oneran — Lianeefal Newcastle Emlya| Reading Treharris 
Acock’s Green Selly Oak Cardiff— Drefach Llangefn Newport, Mon. Redditch Treherbert 
A cester Small Heath St Mary Street | Dudley vo Oxford Rhosneigr Treorky 
Amlwch Stratford Road Canton Ferndale Lye Pencader Shipston-on- Tynewydd— 
Ammanford Blaenau Festiniog Clifton Street | Festiniog ee. Penrhyn- Slough [Stour Ogmore Vale 
Banbury Blaenavon Ree ste — ats Deudraeth Southall. ——, 
Barmouth Bloxwich Cardigan Haverfordwest | Merthyr teen Pearhiweeiber Stoerpert Wednesbury 
Barry Bridgend Carnarvon Hayes, Middlesex} Milford Seems | Sones Stourpoton-Avon| West Bromwich 
th dgnorth Chepstow Hednes eicene Stud! Willenhall 
Breede Brieties Hill Chippin Norton eee aes Ash Pelinoummen® Swansea creme oes 
8 Bristol : are 
Birmingham— | Briton Ferry nanan ay Kidderminster | Much Wenlock joa ich stenes Geaenies 
Bennett's Hill ve Cowbri Kingswinford Busabiee Porthcawl Swansea Docks | Ystalyfera 
Aston Brownhills Cradley Heath | Leamington —_—| Neath Talysara ¥s 
Law Courts Brynsiencyn Criccieth Llanberis a 
- AGE : Pangbourne | Shipton-under- Wychwood 
r Bampton, Oxon | Brailes | Charlbury | Campden | GrcIngroe Poames Force ——————————————————— 
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ANCASHIRE & YORKSHIRE BANK,LTD, 


ESTABLISHED 1872. 





moines.) THE ECONOMIST. 


Supplement. 





THE L 


With which were Incorporated— 
In 1888, THE BURY BANKING COMPANY LIMITED, Founpep 1 1836. 
In 1894, THE PRESTON UNION os x In 1882. 
In 1899, THE ADELPHI BANK LIM , FouNDED IN io 
In 1902, THE WEST RIDING UNION BANKING CO. LIMITED, Founpep ry 1832. 
In 1904, THE MERCANTILE BANK OF LANCASHIRE LIMITED, FounpED In 1890. 


CAPITAL --- £4,000,000. 


Subscribed Capital, £1,725,320. Paid-up Capital, £862,660. Reserve Fund, £625,000. 








DIRECTORS: 
HENRY WHITEHEAD, Esgq., CHAIRMAN. 
GEORGE COMBER, Esq. JOHN B. LONSDALE, Esg., M.P. 
JOHN HEALEY, Esq. THOMAS NORTON, Esq. 
R. P. HEWIT, Esq. Cotonent O. O. WALKBR. 
CHARLES W. KEIGHLEY, Esq. JOSEPH WHEATLEY, Esq. 


THOS. B. MOXON, Esq., Manacinc Director. 


Head Office—43, SPRING GARDENS, MANCHESTER. 


SWISS BANKVEREIN. 


Established 1872. 


BASLE, ZURICH, ST. GALL, GENEVA, LONDON. 





ar en eeeernn tes nn 


Telegraphic Address: ‘‘BANKVEREIN,”’ Agencies: Rerschach, Chiasso, Herisau. 
London Office - - - - 43 LOTHBURY, E.C. 
Managing Director: LEON RUEFF. Managers: G. F. BLAKE axv X. CASTELLI, 

Sub-Managers: L.JOSEPH. L.H.KIEK. 
Capital Authorised - - - 83,000,000. 


Capital issued and fully Paid up #£2,512,000. 
Reserve - - - - - £653,200. 


Bankers: 
BANK OF ENGLAND. LONDON AND WESTMINSTER BANK. 
LONDON AND COUNTY BANKING COMPANY. PARR’S BANK. 
UNION OF LONDON AND SMITHS BANK. ROYAL BANK OF SCOTLAND. 
BANK OF SCOTLAND. 





Tue Bank conducts every description of banking and exchange business and issues travellers’ Letters of Credit available in all 
parts of the world. 


Drafts issued and cable transfers made on all the principal cities; Bills of Exchange negotiated or forwarded for collection ; foreign 
moneys purchased and sold. 


Freights collected and payments made abroad for account of shipowners. Guarantees and caution moneys arranged. 


Orders executed on all the principal Exchanges for the purchase and sale of all descriptions of securities. Coupons and drawn bonds 
collected or purchased. 


Deposits of securities received and dividends collected. Advances made on approved securities. Information supplied. 
Terms may be ascertained on application. 


THE 


UNION BANK of MANCHESTER LIMITED 


Established 2nd May, 1836. 





NOMINAL CAPITAL - - -  #£2,500,000. 


Issued - £1,250,000 in 50,000 Shares of £25 each. Paid-up - £650,000. 
RESERVES FUND - - - - £355,000. 


Board ot Directors. 


GEO C. HAWORTH, EsQ., Chairman 
H. M. ADDEY, Esa. r oe : : . , 
OLIVER, Esq. MICHAEL CABABE, Esa. 


J. R. is Gal 
Coronet CHARLES H. FRANCE-HAYHURST, D.L. SEA HL. DRIGHT. foe, (Léoerpool). 


Head Office: YORK STREET, MANCHESTER. 
General Manager: P. FORRESTER. 


Assistant General Manager: E. GITTINS. 
Joint Managers (Head Office) : E. HUGHES (and Secretary) and A. F. ELLISON, 


seo lh Ween Sacra ne ai 


saints 
Liverpool Office: 45, Castle Street. 


BRANCHES at Accrington, Alderley Edge, Altrincham, Ashto Iton 

, , n-in-Makerfield . i Blackley, Bolton, 

_ sacle Seon ek eee, _Buruley, “Bary, Church, Colne, ne, Farnworth Hale, Heavily, “areal Hiullinwosd Holmes Chapel Horr 
Romiley, Royton, St. Anne’s-on-Sea, Sha ne » Mossley, Nantwich, Nelson, Norden, Northwich, Oldham, Radcliffe, Reddish, Rochds®: 
Woodley, also. St: Anne’s-on-Sea, Shaw, Southport, Stockport, Summit, Tyldesley, Warrington, Whitworth, Wigan, Wilmslow, Winsford, Withington 


TWENTY-TWO BRANCHES in Manchester and suburbs. 
London Agents: GLYN, MILLS, CURRIE & CO. 
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ROYAL BANK OF SCOTLAND. 


Incorporated by Royal Ch ter, : 
PAID-UP CAPITAL ... .. a . ei ‘++ £2,000,000 
REST AND UNDIVIDED PROFITS -. *. “eioogazs 


ne 


Head Office - - ST ANDREW SQUARE, EDINBURGH. 


Cashier and General Manager: ADAM TAIT. 


London Office-_ .- 123 BISHOPSGATE STREET WITHIN. 


Wa. WALLACE, Manager. 


Glasgow Office-_ - EXCHANGE SQUARE. 


A. 8. MICHIE, Cashier and Agent. 


ie 





I53 BRANCHES THROUGHOUT SCOTLAND. 
Banking Business of every description transacted. Accounts opened for Foreign Correspondents. Bills 
Cheques, and other documents collected. Deposits received at interest repayable at call. 


THE CAPITAL AND COUNTIES BANK, LIMITED. 


Established ° 
Subscribed Capital, £8,750,000. Paid-up Capital, £1,750,000. Reserve Fund, £900,000, 


DIRECTORS Herbert J. W. Jervis, Es | George Butler y 
; : Wx , Esq. » Butler Lloyd, Esq. 
Marquis of Ailesbury. | John Claude Daubvz, Esq. | Sir John T. Goldney. Sir Henry Kimber, Bart. M.P, | Edward Bavessteck Sieniman, Esq. 
Sir Lionel E. Darell, Bart. | William Garfit, Esq. Edwin Henty, Esq. William Lane-Claypon, Esq. | Samuel Samuel, Esq. 





HMiead Office: 38 THREADNEEDLE STREET, LONDON. 
George A. Harvey, } Joint General | R. C. Henderson, City Manager. | W.H. Gillett, Chief Inspector of Branches. | Frank W. Rose, Secretary. 


E. D. Vaisey, Managers, A. F, Simpson,Country Manager, Ed. Smith, Chief Accountant. 
: Metropolitan Branches. 
Covent Garden, 35 King street, W.C... Frederic Blake, Manager. Ludgate hill, 25 Ludgate hill, E.C. ..Henry E. Rhodes, Manager. 
Eastern, 210 Commercial road, E. .. Alan A. R. Geren of Newington, 151 & 155 Newington } ‘ 5 
Fenchurch st., 22 Fenchurch st.,E.C.. Francis Robbins al causeway, S.E. ; Thomas B. Reid " 
| Finsbury Cireus, 3 Broad st. place, E.C. Claud H. Jarrett ~ Oxford street, 125 Oxford street, W. .. Alfred Dymott os 
Fore street, 115 Fore street, F.C. .... I. M. Albert ee Paddington, 195 Edgware road, W. ..W. J. Whadcoat a 
| Holborn, 335 High Holborn, W.C. .... C. ©. Taylor a Piccadilly, 35 Piccadilly, W...........: John F. Hollis “ 
Islington, 50 Upper street, N. ........ Wm. J. Nicholls ” Shoreditch, 145 High street, E. ..C. H. Hawkins . 
(adjoining the Agricultural Hall) Temple Bar, 28 Fleet street, E.C. ....Edgar M. Hall jn 
Kensington, 112 High Street, W. ........ H. Percy Young ,, Westminster, 384 Victoria st., 8.W. .. Henry Simpson 
King’s Cross, 47 Gray’s Inn rd.,W.C.. . Albert V. Broackes @ Woolwich, 20, Green’s End, S.E. ..George T. Pike 


Kingsway, Kingsway House, W.C. ....Arthur G. Mattey ” . 
Current Accounts opened in London on terms usual among J.ondon Bankers. Deposit Receipts issued in London, and Interest allowed at rates as 
advertised from time to time. At the Country Branches, Current and Deposit Accounts opened, Deposit Receipts and Drafts issued, and all other Banking 


business transacted on the usual terms. 

Dividends and Coupons collected. Investments in and Sales of Home and Foreign Securities effected. Moneys received and advised for customers free of 
charge between all the offices. Circular Notes and Letters of Credit are issued payable in the principal Cities and Towns of the Continent, and Letters of Credit 
are also issued payable in America, New Zealand, Australia, and elsewhere. The Agency of Foreign and Country Banks is undertaken. 


The Officers of the Bank are bound to secrecy. 


The Commercial Bank of Scotland, Ltd. 


ESTABLISHED 1810. 
Head Office: EDINBURGH. 
Paid-up Capital, £1,000,000. Reserve Fund, £900,000. Pension Reserve Fund, £110,000. 











m ALEX. BOGIE, General Manager. JAS. L. ANDERSON, Secretary. 
ign 
London Office: 62 LOMBARD STREET, E.C. 
nds AND. WHITLIE, Manager. GEORGE §. COUTTS, Asst. Manager. 
GENERAL BANKING BUSINESS transacted. CIRCULAR NOTES, DRAFTS and LETTERS OF CREDIT 
— issued, payable at Banking Houses in all parts of the world. 


With its 164 Branches located all over Scotland, the Bank is in a very favourable position to deal with remittance 
and all other Banking transactions on the best terms. 
The Bank undertakes AGENCY BUSINESS for Foreign and Colonial Banks. 


LLOoyvnpDs BAN FE BImMirerenb. 


“ ae 2 2 par Share RESERVE FUND 

CAPITAL. | PAID “ 410 0 22,346,525 - . 
A 600,000 _ 000,000 | UNCALLED MRE - meve 2y 
SURSC RTE eee = ic spear uae £20:072.00 (ME SERVE LIABILITY £3710 0 - .. &19,554,375) 
ui ; > VassaR VASSAR-SMITH 

, i : | N . MIDDLETON. | Jaxes SMT. | Ricnaxp Vas: ssa 

mene Pritiirs, Chairman.| Herserr hasbeen Hinp. | ia. basanenis PEASE. | Aveustus WILLIAM SuMMERS.| GEORGE DunBak WHATMAN. 
Sen io ei | eS VILL. | James Tomxkrnson, M.P, Rosert WoopwakD, 


- B. CLose Brooks, | J. Anruur KENRICK, WILLIAM SMALL. 
on. Ricnarp M. W. Dawson. | Howarp Luorp. PLACES OF BUSINESS. 


FFICES. A 
street, E.C iRepistored Office) —-E. ALEXANDER Derr, General Manager. 


LOND Or i sane, dmund street—ALEXANDER Fysue, Country General Manager. 


BIRMINGHAM, E 
LONDON. pirand, W g Bel oad, S.W. Cheapside, E.C. 
tree P fn "RTS--222 Strand, W.C. Aldersgate street, E.C. grave road, S.W. C! apside, 
Barr Ga eens : h a 16 Ot, Jemnen's stnect, OW, ernay anaiye Hill, N.W. Holborn Circus, E.C. Pappincron—35 Cambridge street, W. 
cee . oe Weer Kensincton—34 Hammersmith road, W. 
RTT ced Be Bristol street. Cape Hill. Deritend. Edgbaston. 


Aston reed. Perse a nesan fun Heath. Sparkbrook. Sparkhill. Summerfield. 


eras, 


aa 


Colmore row. High street. Temple row. New street. 0 

. . : arow. Lad 

Gooch street. Great Hampton street. Harborne. Highgate. Jamaica TOW. oun , snscticene, Thesseiets, Thaeney Dieita:, Sains Malet 
Aberdare. Abergavenny. Alnwick. Altrincham, Amlwch. Ashbourn. Ashby-de-la-Zouch. Ashford. Aylesbury. Banbury. " 


am. Bexhill-on-Sea. Bid B B Bo i " idgend. Bridgnorth. Brighton. 
Belli ; J . Bournville. Bracknell. Bradford. Brecon Brid ’ ; h . 
Bristat” Broad. fat Br ss 4 gg ee mg = Lean aot eg Cambridge. Cannock. Canterbury. Cardiff. Cardiff Docks. Cardigan 
, stairs. Bromsgrove. Broseley. m. rs 


i i . Clifton (near Bristol). Coalville. Coventry. 
; . Chesham. Chester. Cinderford. Cirencester . oa ey 
Derearthen. me ren gg ne eer Nog omer ee tenes (Isle of Man). Dover. Dowlais. Droitwich. eee —. a —, = 
Gri ead. Racubeaes so © ans ae yr nxeter Faringdon. Fenton (Staffs). Folkestone. Gateshead. ° 
nstead. Edenbridge. Ellesmere. Enfield. Evesham. ‘ cen ten (ford. Heswall (Cheshire). 


Hexham. Hove. Iron Bridge. Jarrow. Kidder- 
ner a roe gg aren athe pati “tre ee geo Leominster. Lichfield. Liverpool. Llandudno. Lianelly. Longton. Lough- 


Newcastle (Staffs). 


nD, mi i i ington. Leeds. h. Morpeth. Moseley. le 

DIMM || Stone, allow Stattentends Maiatone. Matvrg Blaochever, Maree. MSA, tan abbot. Nordancon, Now sna Notuingham Nopeaon 
Newcastle-upon-Tyne. Newnham. Newport (Mon). Newport (Salop). Ne y idd. Portsmouth. Port Talbot. Presteigne. Ramsey . 

a ° c s th. Pontypool. Pontypridd. te and Shorncliffe. Selly Oak. 
: Oldbury, Oswestry. Oxford. Oxted. oe Rye. St. George (near Bristol). St. Leonards-on-Sea. Se eae Hill (near Bristol). 


gamsgate. Reading. Redditch. Ross. Rugby. Rugeley. ; hborough. South Shiel 
2 » : : “ ick. hull. Southampton. Southboroug : rorth. Tenbury. Tetbury. 
Sevenoaks. Shitnal Shipston-on-Stour, Shrewsbury. Smethwick. Solihu Coldfield. Swadlincote. Swansea. Swindon. anes, Wellingvon (Salop). 


Sti % ad. Sunderland. Sutton ; ick. Watford. W , 8 
ehley. Stony Stratford. Stratford-on-Avon. Strow Uttoxeter. Wallingford. Winsiow. Wolverhampton. Worcester. Worthing. Wotton-under- 


Thame. Tonbridge. Torquay. Totnes. Truro. Tunbridge Wells, coh (Salop). Willenhall, 


BaishRool, West Bromwich. Westgate-on-Sea. Weymouth. 
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THE NATIONAL BANK OF SCOTLAND, LIMITED, 


INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT. 


ESTABLISHED 1825. 


Capital Subscribed, £5,000,000. Paid up, £1,000,000. 
RESERVE FUND, £900,000. 





Uncalled, £4,000,000 


Head Office—E DINBURGH. 


THOMAS HECTOR SMITH, GENERAL MANAGER, GEORGE B. HART, SECRETARY. |} 


London Office--37, NICHOLAS LANE, LOMBARD STREET, E.C. 


J. 8S. COCKBURN, Manager. J. FERGUSON, Assistant Manager. 


THE BRITISH BANK OF SOUTH AMERICA, LIMITED. 





Authorised Capital, £1,500,000, in 75,000 Shares of £20 each, with power to increase. Subscribed Capital, £1,300,000, in 65,000 Shares 
u pital, 3900, of £20each. Paid up Capital, £650,000. Reserve Fund, £600,000. ve 


HEAD OFFICE: 2a, MOORGATE STREET, LONDON, E.C. 


i} 


DIRECTORS. 
HUGH KINSMAN BRODIE, Esq. PHILIPP MORITZ DENEKE, Esq. PRS peric LUBBOCK, Esq. ROSS PINSENT, Esq. 
CHARLES CARRINGTON, Esq. a JOHN CONRAD IM THURN, Esq. FRANCIS MACKENZIE OGILVY, Esq. 
MANAGER—ALEXANDER DICK-CUNYNGHAM, Esq. SUB-MANAGER—HENRY KIMBER GREGORY, Esq. 


SECRETARY—WM. HERBERT HULLIS, Esq. 
ar | 
MESSRS TURQUAND, YOUNGS & CO. 


BANKERS. 
London—THE BANK OF ENGLAND and THE LONDON JOINT sTOCK BANK, LIMITED. United dom— LLOYDS BANK LIMITED. 
THE BANK OF SCOTLAND; THE NATIONAL BANK, LIMITED, and their Branches. Prance—Messrs HEINE & CO., Paris; Messrs ER. RAOUL- 
DUVAL & Co., Havre. Italy—Messrs RESSI & CO., Milan; SOCIETA BANCARIA ITALIANA, Genoa, Germany aan JOH. BERENBERG 
GOSSLER & CO.,Hamburg. Portugal—BANCO DE PORTUGAL, Lisbon, Oporto, and the Islands; CREDIT FRANCO-PORTUGAIS, Oporto, 
Spain—Messrs E. SAINZ é hijos; Messrs GARCIA-CALAMARTE y Se el, Agent in New York—THE BANK OF NEW YORK, N.B.A,, 

New York. 

Branches at—RIO DE JANEIRO, SAO PAULO, BAHIA, BUENOS AYRES, ROSARIO DE SANTA FE, and MONTE VIDEO. Also Sub-Branches | 
at PLAZA ONCE DE SETIEMBRE, PLAZA DE CONSTITUCION, AVELLANEDA, and CALLE SANTA FE, BUENOS AYRES; and AVENIDA, | 
RONDEAU, MONTE VIDEO. 
: CORRESPONDENTS. 
At ANTWERP, BORDEAUX, CONSTANTINOPLE, MARSE#ILLES, TRIESTE, PARA, CEARA, MACEIO, MANAOS, PERNAMBUCO, 
SANTOS, PELOTAS, RIO GRANDE DO SUL, and all the principal Cities and Towns in Burope, Brazil, and the River Plate. Also in 
AUSTRALIA, CANADA, NEW ZEALAND, and SOUTH AFRICA, | 


Drafts issued on the Bank’s Branches and Correspondents. The purchase and sale of Funds undertaken, as also the receipt of Dividends, the issue of 
Letters of Credit, the negotiation and collection of Bills of Exchange, Drawn Bonds and Coupons, Cable Transfers, and all other legitimate Banking business. 
Deposits received at Interest for fixed periods, the terms of which may be ascertained on application. 


BANK OF NEW SOUTH WALES. 


ESTABLISHED 1817. 


London Office: 64, OLD BROAD STREET. 


PAID-UP CAPITAL 





RESERVE FUND as aun we een seh oad 1,600,000 
RESERVE LIABILITY OF PROPRIETORS és is 2,500,000 





| 
£2,500,000 | 
| 


The London Office issues Drafts on demand on its Head Office and Branches in Australia and New Zealand and 


of Exchange. Receives Deposits for fixed Periods on terms which may be known 
every description of Australasian banking business. 


Suva and on its Correspondents in Tasmania. Makes Mail and Cable Transfers. Negotiates and Collects Bills 


on application; and conducts | 














DAVID GEORGE, Manacer. | 
Guaranty Trust Company of New York. 
Head Office: NEW YORK. Chartered 1864. | 
PAID-UP CAPITAL and SURPLUS - £1,900,000. | 
0. Tel.: LONDON OFFICE: 33, : 
14095 CENTHAL. SS, 96 & 35, Lombard Strest, B.C. Telegraphic 
London Committee : and 
slit, Tats ARTHUR JOHN FRASER (Chairman). Cante Aomers 
° CECIL FRANCIS PARR. ROBERT CALLANDER WYSE. GARRITUS, LONDON. 


LS sesnessessssesseessssstiscesiese 


Banking and Exchange Business of every description transacted with the United States of America and Canada 


U.S. Railroad and Municipal Bonds—both long and short terms—offered at best terms to purchasers 
Current Accounts opened on the 1 te f j ay 
hagrmeeenree eet conan rms of London Bankers, and Interest allowed on Deposit Accounts at rates of interest that ™4) 


Letters of Credit and Travellers’ Cheques issued. 

R.C. WYSE, M : 
= anager D. A. HORNER, Secretary. 
ne 
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Capital Subscribed and fully paid— 
100,000,000 Kronen (£4,166,666). 


Reserves—17,410,193 ,, (£724,124.) 





LOLOL LOL LL alla 


| HEAD OFFICE: VIENNA. 

| BRANCHES: PARIS, PRAGUE, GRAZ. 

| London Office: 

120 BISHOPSGATE STREET WITHIN, E.C. 
| 





PLL 


Manager: CHAS. BOLKEN. 


Yee 





a 


LONDON BANKERS. 

BANK OF ENGLAND. 

|LONDON AND COUNTY BANKING COMPANY, LIMITED. 

CAPITAL AND COUNTIES BANK, LIMITED. 
UNION OF LONDON AND SMITHS BANK, LIMITED. 
LLOYDS BANK LIMITED. 

The Bank buys and collects Bills of Exchange, 
grants Drafts on places on the Continent and else- 
where, and transacts Foreign Banking busiuess in 
general. 

The Bank holds the representation of the K.K. 
|| Postsparkassen-Amt, Wien (Imperial Royal Austrian 
= Office Savings Bank, Vienna), for the trans- 
| 
| 





mission of moneys between the United Kingdom 
and Austria. 





The Commercial Banking 


Company of Sydney, 


LIMITED. 


ESTABLISHED 1834; INCORPORATED IN New SoutH WALES. 


“i : 
[copia Subscribed - . - £3,000,000 0 0 
Capital Paid up - £1,488,590 12 6 


Capital in Course 


of Payment - 11,409 7 6 


£1,500,000 0 0 
£1,260,000 0 0 


| Reserve Fund - - - : 


Drafts payable on demand and Letters of Credit on 
Australia are issued by the London Branch. Bills on 
|| Australasia negotiated or collected. Remittances cabled. 


Deposits received for fixed periods at rates to be 
ascertained on application. 





London Offices : 


\18 BIRCHIN LANE, LOMBARD STREET, E.C. 
J. H, GREENFIELD, F. A. SCRIVENER, 


Man wer. 
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NATIONAL BANK OF 
EGYPT. 


(Established by Khedivial Decree, June, 1898, with the exclusive 
right to issue notes payable at sight to bearer.) 


£3,060,000 


(in 300,000 Shares of £10 each, fully paid). 
£1,500,000 


| CAPITAL - - - - 


|RESERVE FUND .- - - - 





| Governor” - - F. T. ROWLATT, Esq. 
| ; 


Head Office, CAIRO. 


London Committee: 
HON. HUGO BARING. 
CARL MEYER, Esq. 


HON. ALGERNON MILLS. 
HON. SIDNEY PEEL. 
| 


Bankers—Messrs. GLYN, MILLS, CURRIE & CO. 
London Agency: 4 & 5 King William Street, E.C. 
Manager—J. T. BEATY-POWNALL. 

Assistant Manager—A. F. GILLBEE. 


Accounts opened with traders and private persons at the Head Office at Cairo, 
the Branches at Alexandria, Assiout, Assuan, Benha, Beni-Suef, Chibin-El- 
Kom, Damanhour, Fayoum, Keneh, Khartoum, Luxor, in the Mousky (Cairo), 
Mansourah, Minieh, Port Said, Port Sudan, Sohag, Suakin, Tantah, Zagazig 
and London. 

Deposits received for a fixedterm. Currentaccountsopened. The purchase 
and sale of every kind of stocks and shares undertaken. Bills discounted. 
Every kind of banking business transacted. 


Full information can be obtained at any of the offices of the Bank. 





THE MERCANTILE BANK 
OF INDIA (LIMITED). 


HEAD OFFICE: 


40, THREADNEEDLE STREET, LONDON E.C. 


£1,500,000_ 
£562,500 
£250,000 


Capital Authorised 
Paid-up ... 
Reserve Fund ... 


BANKERS: 
Bank of England; Londcn Joint-Stock 
Bank (Limited). 


Branches and Agencies in India, Ceylon, Straits 
Settlements, China, and Japan. 


The Bank buys and sells Bills of Exchange, issues 
Letters of Credit and Circular Notes, and transacts 
Banking and Agency Business in connection with the 
East, on terms to be had on application. Deposits 


ived for fixed periods on the following terms :— 


rece 
and on Current 


One, two or three years 4 per cent. ; 
Accounts interest is allowed at 2 per cent. per annum 


on . ( 
on the minimum monthly balances, provided they do 


not fall below £200. | 
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ANGLO-AUSTRIAN BANK, 


LONDON. 


ANGLO-OESTERREICHISCHE BANK, 


VIENNA. 


AUTHORISED CAPITAL: 
K80,000,000 = £3,333,333 


ISSUED AND FULLY PAID-UP CAPITAL 
K60,000,000 = £2,500,000 


RESERVE FUND: 
K12,424,215 = £517,675 
BRANCHES: 


Aussig. Budapesth. Tetschen. 
Bruenn. Prague. Trautenau. 
Bodenbach. Teplitz. Trieste. 
Agency—Pilsen. 
London Director: 
Hon. H. A. LAWRENCE. 


London Bankers: 
Messrs GLYN, MILLS, CURRIE & CO. 
LONDON & COUNTY BANKING CO., Lip. 


Manager: P. J. VOGEL. 
London Office: 31 LOMBARD STREET, E.C. 


Drafts issued and Telegraphic Transfers made to Austria-Hungary and the 
Continent generally. 

Foreign Bills negotiated or sent for collection. 

Purchases or Sales of Stocks and Shares effected, and every description of 
Banking business transacted. 


DRESDNER BANK. 


DRESDEN, BERLIN, LONDON, FRANKFORT 0/MAIN, 
HAMBURG, BREMEN, NUREMBERG, FUERTH, 
HANNOVER, MANNHEIM, CHEMNITZ, BUECKEBURG, 
DETMOLD, ALTONA, LUBECK, ZWICKAU, PLAUENi/V, 
EMDEN, MUNICH, BAUTZEN, FREIBURG i/B, GREIZ, 
HEIDELBERG, MEISSEN, AUGSBURG, CASSEL. 


London Office : 


65 OLD BROAD STREET, E.C. 


CAPITAL (Fully Paid) .. MARK 180,000,000 
RESERVE FUND ... ... ,, 51,500,000 


TOTAL...MARK 231,500,000 = 211,575,000 


London Managers: ARNOLD ELLERT, PAUL LINDENBERG 
GUSTAV LANDSBERGER. . 


Bankers : 
BANK OF ENGLAND and LONDON & WESTMINSTER BANK, LTD. 


Agents for Aktien Gesellschaft, Von Speyr & Co., Bale; Deutsch- 
Sudamerikanische Bank, Berlin, Hamburg, Buenos Aires, Mexico; 
Deutsche-Orientbank, Berlin, Hamburg, Constantinople, Alexandria 
Cairo, Brussa, Casablanca, and Tangier; Deutsch-Westafrikansche 
Bank, Berlin, Duala (Kamerun), Lome (Togo). 


The London Branch Collects Bills and Grants Drafts 
and Telegrazhic Transfers, payable in all parts of the 
world, and transacts Banking Business generally. 


Apply for terms at its London or Continental Oftices. 
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THe CLYDESDALE Bank 


LIMITED, 


incorporated under Acts of Parliament. 


ESTABLISHED 1838. 


HEAD OFFICE, GLASGOW, 
Capital - = 
Capital Paid-up - 


£5,000,000 
£1,000,000 
Reserve Surplus Fund £860,000 


DIRECTORS. 


Sir JAMES KING, LL.D., of Campsie and Carstairs, Bart., Chairman. 
Sir JAMES BELL, of Montgreenan, Ayrshire, Bart., Deput,-Chairman, 
HENRY ALLAN, Esq., Shipowner, Glasgow. 
JAMES ANDERSON, 12 Learmonth Terrace, Edinburgh. 
J. G. A. BAIRD, Esq., of Muirkirk. 
The Right Hon. The LORD INVERCLYDE, of Castle Wemyss 
ANDREW BONAR LAW, Esq., M.P., Kintillo, Helensburgh. 
HUGH REID, Esq., Hydepark Locomotive Works, Glasgow. 
ROBERT KING STEWART, Esq., of Murdostoun, Newmains. 
and, ex officio, 
JOHN HENDERSON, General Manager, 


ALEX. WARDLAW, Assistant Manager. 
FREDERICK TOD, Secretary. 


LONDON OFFICE: 
30, LOMBARD STREET, E.c. 


JOHN CRAGG, Manager. WM. LOCHHEAD, Assistant Manager. 


NETHERLANDS BANK OF 
SOUTH AFRICA. 


AUTHORISED CAPITAL - - - = £800,000 
SUBSCRIBED & PAID-UP CAPITAL - - 400,000 


Heap OFrrice: 


AMSTERDAM, Keizersgracht 389. 


Lonpon AGENCY: 
2 Great Winchester street, E.C. (Entrance London Wall). 
London Manager: J. Cost-Budde. 


Lonpon BANKERS: 
Capital and Counties Bank, Limited; 
Messrs B. W. Blydenstein and Co. 


Brancues in SoutH AFRICA: 
Cape Town, Bloemfontein, Johannesburg, Pretoria, 
Potchefstroom, Witbank, Premier Mine. 


The Bank is prepared to grant Drafts and Letters of Credit, and to make 
Telegraphic Transfers upon its Branches as well as upon its Agencies in Vape 
Colony, Natal, Orange River Colony, and Transvaal. 


Bills negotiated and collected, and every description of Banking Business 
transacted in connection with South Africa. 


Current Accounts kept and Deposits received for fixed periods. 
The Bank is acting in South Africa as Agents for the 


PRETORIA HYPOTHEEK MAATSCHAPPY 
(Pretoria Mortgage Company). 
EsraBLisHEeD 1889. 
Money advanced on loan on the security of landed property. 
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THE NATIONAL BANK 


OF SOUTH AFRICA, LTD. 


(Incorporated in the Transvaal.) 
Bankers to the Government of the Transvaal Colony. 


Subscribed and Paid-up Capital, £1 , 100,000. 
to £4,000,000 


With power to increase to 


Head Office— Pretoria. 


DIRECTORS. 
Hon. H. CRAWFORD, M.L.C., Chairman. 
I; EMRYS EVANS, M.L.A.,| C. H. MULLINS, V.C., OALG. | 
O.M.G., Vice-Chawman. H. A. ROGERS, 
H. 0O’K. WEBBER. 
General Manager—THOMSON HENDERSON. 


LIST OF BRANCHES. 

Transvaal.—Amersfoort, Barberton, Belfast, Benoni, Bethal, | 
‘| Boksburg, Brakpan, Carolina, Christiana, Cleveland, Clifton, 
Comet (Kast Rand), Denver, Doornfontein, Ermelo, Fordsburg, | 
Germiston, Heidelberg, Jeppestown, Johannesburg (Commissioner | 
street East, Harrison street, Pretoria Bridge, Pritchard street), | 
Klerksdorp, on Krugersdorp, Langlaagte, Lichtenburg, 
Luipaards Vlei, Lydenburg, Machadodorp, Maraisburg, Middelburg, | 
Nylstroom, Oph rton, Pietersburg, Piet Retief, Pilgrim’s Rest, 
Potchefstroom, Potgietersrust, Pretoria, Randfontein, Roodepoort, | 
Rustenburg, Sabie, Springs, Standerton, Ventersdorp, Vereeniging, 
Volksrust, Wakkerstroom, Witbank, Wolmaransstad, Zeerust. 

Swaziland.— Mbabane. 

Cape Colony.—Cape Town, Dordrecht, East London, Malmes- 
bury, Port Elizabeth, Somerset East, Somerset Strand, Worcester. 

Natal.—Durban, Pietermaritzburg, Utrecht, Vryheid. 

Orange River Colony.—Bloemfontein. 

Portuguese Territory.—Lourenc¢o Marques. 


AGENTS AT BERLIN, HAMBURG AND NEW YORK. 
LONDON COMMITTEE OF MANAGEMENT. 





F. A. GILLAM, Chairman. | M. RAPP. 
J, MACALISTER. ; Jd. B. TAYLOR. 


The Bank is prepared to grant drafts and letters of credit, to 
make telegraphic remittances, to buy and collect bills, and to 
undertake every description of banking business in connection 
with South Africa. Current accounts opened and deposits received | 


| on terms which may be ascertained on application. 


E. C. REYNOLDS, Manager. 
Crrcus Pracr, Lonpon Wa tt, E.C. 


DEUTSCHE BANK. 


|| (Registered in Berlin as a Limited Company under Prussian Law, 
recognised in England by the Declaration exchanged between the 
British and German Governments, March 27, 1874, and registered | 





'| in England under the Companies (Consolidation) Act, 1908.) 


| 


| 
| 


| 
’ 


| 
| 
| 
| 
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BERLIN. 


Head QOrFice : 


LONOON AGENCY: 

4 GEORGE YARD, LOMBARD ST., 
LONDON, E.C. 
BRANCHES: 

BREMEN, DRESDEN, FRANKFORT-ON-MAIN, 
HAMBURG, LEIPSIC, MUNICH, NUREMBERG, 
AUGSBURG, MEISSEN, -WIESBADEN, and 
CONSTANTINOPLE. 





CAPITAL FULLY PAID: 
M 200,000,000 =  £10,000,000. 


RESERVES: 
een = £5,184,950. 


DIVIDENDS during last ten years: 
1, 11, 11, 11, 11, 12, 12, Lod 12, 12 per cent. 


The LONDON AGENCY collects Bills and grants Drafts 
Payable on the Continent, North and South America, the East, 
¢, acts as London Representative of the Banco Aleman 
Transatlantico, Berlin and its Branches, and of the Deutsch- 
Asiatische Bank, Shanghai and its Branches, and is prepared to 
transact Foreign Banking Business of every description, on 
terms to be ascertained at its Office. 
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Union Bank 


} 


Halifax. 


Incorporated 1856. 


Capital Subscribed 


31,500,000 
Capital Paid- _ 31,500,000 
Reserve Fund . 31,200,000 


Directors. 
Wm. ROBERTSON, President. 
Wa. ROCHE, Vice- ryan ee 
C. C. Brackapar. E. 
A. E. Jones. 


. SMITH. 
: W. M. P. W EBSTER. 
N. B. ‘SartH, 


Head Office, Halifax, I N.! S. Canada. 
E. L. THORNE mr : 
| C. N.S. STRICKLAND 
A.D. MCRAE .. a 
W. C. HARVEY 


° . General Manager 
Assistant General Manager 
Supt. of Branches 
Inspector 


| 
Branches. 

| IN NOVA SCOTIA—Amherst, Annapolis Royal, Arichat, Baddeck, 

| Barrington Passage, Bear River, Berwick, Bridgetown, Bridge- 

| water, Clarke’s Harbour, Dartmouth, Digby, Dominion, Glace 

| Bay, Halifax, Halifax (North End Branch), Inverness, Kentville, 

Lawrencetown, Liverpool, Lockeport, Lunenburg, Mabou, 

| Middleton, New Glasgow, North Sydney, P arrsboro, Sher- 

brooke, Springhill, Stellarton, Sydney, Sydney Mines, St. 

Peter’s, Truro, Windsor, W olfville, Yarmouth. 

| IN NEW BRUNSWICK—St. John. 

IN PRINCE EDWARD ISLAND—Charlottetown, Crapaud. 

IN TRINIDAD, B.W.I.—Port of Spain. 

IN PORTO RICO.—Ponce, San Juan. 


CORRESPONDENTS. 


LONDON & WESTMINSTER BANK, LIMITED, 


LONDON, ENGLAND. 

Bank of Toronto and Branches, Dominion of Canada. 
National Bank of Commerce, New York. 

Merchants’ National Bank, Boston. 

First National Bank, Boston, Mass. 


| 
BANK OF EGYPT, 


‘* Spuinx, Lonpen.”” 














i Telegrams : Telephone: 312 Lonpon WALL, 


Incorporated by Royal Charter in _— and ee as limited in 1887 


| CAPITAL, Authorised - £1,500,000 
CAPITAL, Paid-up- - £625,000 


In 60,000 Shares of £25 each (10,000 being unissued). 


£12 10s per Share is paid, and the balance can only be called up in 
the event of the Company being wound up. 





RESERVE FUND - _ £660, ooo. 


BOARD OF DIRECTORS. 
The Lorp RATHMORE. 


Tue Lorp GRENFELL, G.C.B. = pet IN SCOTT-MONCRIEFF, 


(Chairman). 8.1. 
GEORGE T. BIDDULPH, Ese. R. 4% "BARCL AY, Ese. 
Tue Hon. 8. CARR GLYN, 
BANKERS. 
THE BANK OF ENGLAND. | Messrs GLYN, MILLS, CURRIE & CO, 
Messrs BARCLAY & CO., Lip. 


SOLICITORS. 
Messrs BIRCHAM & CO. 


AUDITORS. 
Messrs PRICE, WATERHOUSE & CO. 


MANAGER AND SECRETARY. 
ARTHUR NICHOLS, Esq. 


- ‘BRANCHES— 
ALEXANDRIA, CAIRO, PORT SAID, KHARTOUM. 


ise, PAYOU! BENI-SOUEF, MINIEH 

MANSOURA, TANTA, ZAG-AZIG, FAYOUM, ’ . 

AssovAl, SUEZ, SUAKIN, DAMANHOUR, GIRGEH, CHEBIN-EL-KOM 
ESNEH, LUXOR, TAHTA. 





a 
k issues DRAFTS, LETTERS OF CREDIT, and ne otiates an 
conn Bille rr Egypt and the So Soudan. Buys and sells EG — and 
other SECURITIES and transacts every description of Banking business. 
Remittances made by cable and current accounts opened. 


t House, New Broad street, E.C., 
PE adon, 1909. 
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THE ROYAL BANK OF GANADA. 


INCORPORATED 1869. 
Capital Paid-up, $4,600,000. 





Reserve Fund $5,300,000. 
Head Office - - - MONTREAL, QUE. 
BOARD OF DIRECTORS: 
H. 8. HOLT, Ese... oe - .. President. 
E. L. PEASE, Ese. .. Re oa a Vice-President. 
Tuomas Ritcuier, Esq. G. R. Crowe, Esq. Hvueu Paton, Esq. 
Hon. Davip MAckEEN, D. K. Exxiort, Esq. T. J. Drummonn, Esq. RO K 
Witey Smiru, Esq. F, W. THompson, Esq. W. H. Txorne, Esq. [ | ® 


Jas. Repmonp, Esq. 


EDSON L. PEASE, General Manager. | 


W. B. TORRANCE, Superintendent of Branches. 
C. E. NEILL and F. J. SHERMAN, Asst. General Managers. 


BRANCHES on 3rd MAY, 1909: 











Abbotsford, B.C, Guysboro, N.S. Pembroke, Ont. 

Alberni, B.C. Halbrite, Sask. Peterborough, Ont. mat RI a ce i a a a 

sae. oo emt N.S. @). . sees — 
ntigonish, N.S. anover & Elmwood, umas, Man. 

Arthur, Ont. Ont. Pt. Essington, B.C. CAPITAL FULLY PAID - f 6,000 000. 

en ie Ingersoll & Putnam, Ont ~~ a ea N.S. ’ 

wmanville, Ont. Jacquet River, N.B. t. y, B.C, 

Bridgewater, N.S. Kelowna, B.C. Regina, Sask. RESERVE FUND Se f1 300 000 

Burk’s Falls, Ont. Kenilworth, Ont. Rexton, N.B. ’ ’ . | 

Calgary, Alta. Ladner, B.C. Rossland, B.C. 

Charlottetown, P.E.I. Lipton, Sask. Sackville, N.B. 

Chilliwack, B.C. London, Ont. Shubenacadie, N.S. 

Chippawa, Ont. Londonderry, N.S. South River, Ont. 

Clinton, Ont, Louisburg, N.S. St. John, N.B. (2). 

Cobalt, Ont. Lumsden, Sask. St. John’s, Nfd. 

Cornwall, Ont. Lunenburg, N.S. Summerside, P.E.I. 

Cumberland, B.C, Maitland, N.S. Sydney, N.S. 

Dalhousie, N.B. Moncton, N.B. Tillsonburg, Ont. 


COLLECTIONS. 


Dorchester, N.B. Montreal, Que. (7) Toronto, Ont. (2) 





Seen -_, ~ ser eg _ eens N.8. BC. © 

mundston, N.B, imo, B.C, Jancouver, B.C. 

Elk Lake, Ont. Nelson, B.C. Vernen, B.C. L ETT E R S Oo F C R E D | T. If 
eae N.B, —— ll — oe _ i 
Galt, Ont. ew Westminster, B.C. elland, Ont. | 
Grand Falls, N.B. Ni Falls, Ont. w th, N.S. iF 
Grand Fonts WG. ‘Niagara PalsGente. _Witaipon ea et ae 
Gowganda, Ont. Oshawa, Ont. Woodstock, N.B. i 


Guelph, Ont. Ottawa, Ont. (3). PURCHASE AND SALE OF } 


IN UNITED STATES. if 
New York (68 William street), 8. H. Voorhees, Agent. 4 
IN PORTO RICO. SAN JUAN. IN BAHAMAS, NASSAU. 


STOCKS & SHARES. | 
1 


CAIBARIEN. IN CUBA. 
CAMAGUEY. HAVANA (2). MAYARI. 

CARDENAS. MANZANILLO. SAGUA. 

CIENFUEGOS. MATANZAS. SANTIAGO DE CUBA, 





PRINCIPAL CORRESPONDENTS: 
Great Britain—Bank of Scotland. France—Crédit Lyonnais. Germany— 
Deutsche Bank. Spain—Crédit Lyonnais. China and Japan—Hong Kong 
and Shanghai Banking Corporation. Australia—Bank of New South Wales, | 
New York—Chase Nationel Bank, First National Bank, Blair and Co. Boston | 
| 


—National Shawmut Bank. Chicago—lIllinois ‘lrust and Savings Bank. San 


Francisco—First National Bank. 
LONDON AGENCY 
opened rst July, 1907. 


Kountze Brothers, | + emmeae sive wan ce. 


| 


Paid-up Capital - - - $30,000,000 
Reserve Fund- - - - 15,000,000 Chilian| 
Reserve Liability of Dollars. 
Shareholders - - - 30,000,000) 


| 
| | 
TRANSACT A GENERAL | ! 














BANKERS, 





HEAD OFFICES—SANTIACO & VALPARAISO. | 


| 
BRANCHES— 
Valparaiso, Santiago, Antofagasta, Chillan, Concepcion, | 
Coquimbo, Curicé, Iquique, Los Andes, Los Angeles, | 
| Osorno, Ovalle, Pisagua, Puerto Montt, Quillota, San 
Felipe, Serena, ‘Tacna, Talca, Taleahuano, ‘altal, 


Broadway and Cedar Street, New York, ||| °"0°® Tom: Tocopilla, Traiguen, Valdivia, Vallenar,| 
Vieufia, Viiia del Mar. 


sani debseecastdicatiien 





Domestic and Foreign 
Banking Business. 











0 
The London Agency transacts every class of Banking | 


business with Chile. Current accounts also opened and 
| deposits received. 





DAVID BURNS, Manager, PERCY C. WEST, Sub-Manager. 
SSS 
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BANK, PRAGUE. 


Paid-up Capital K36,000,000. 
Reserve Funds K9,600,000. 
Heap Orvice: PRAGUE, GRABEN 31. 


uve ace. THE NATIONAL CITY BANK 


Branch OFFICES :— Reichenberg, Gablonz, Saaz, 
Olmiitz, Bielivz, Jigerndorf, Troppau, Rumburg, 
Brinn, Linz, Hohenelbe, Dornbirn, Salzburg, 
Mahr. Schénberg, Neutitschein, Graz, Leoben, 
Cilli. 

Commandite in Vienna: Rosenfeld & Co. 

Commandite in Braila: Koralek & Miiller. 

Transacts a General Banking Business, and 
solicits Accounts of Banks, Merchants, Manu- 
tacturers and Individuals. 

Buys and Sells Foreign Exchange at advan- 
tageous rates. ; 

Collections on all points transacted at very 
favourable terms. 

Issues Travellers’ Letters of Credit for all parts 
of the world. 

Interest paid on Deposits and in Savings De- 
partment. 

Furnishes information end favours commercial 
relations between Foreign Importers and the 

Exporvers of Austria Hungary. 


THE 
LIMITED. 


Authorised Capital, £2,000,000. Subscribed Capital, 
£600,000. Paid-up Capital, £300,000. 





Branches and Agencies :—Yokohama, Tokyo, and | 


Shanghai. 

Bankers :—Bank of England, Capital and Counties 
Bank, Ltd. 

London Office, 70 Cornhill, Manager, Arthur H. King 

The Bank issues Drafts and Circular Notes, makes 
Telegraphic ‘Transfers, grants Letters of Credit, 
bays and collects Bills of Exchange and Coupons. 
and transacts general Banking and Agency business 
connected with Japan and the East. 

The Bank opens Current Accounts and allows 
interest at the rate of 2 per cent. per annum on the 
minimum monthly balances provided they do not 
fall below £200. 

Deposits are received for 12 months at 44 per cent. 
perannum. For shorter periods at rates which 
can be ascertained on application. 

Stocks and Shares of every description can be 
purchased through the Bank, and a special feature 
is made of Japanese Government, Local and 
Internal Loans. 


INCORPORATED IN QUEENSLAND. LTD. 

Bankers to the Queensland Government under 

agreement extending to 30th June, 1921. 
Subscribed Capital - £800,000 0 0 
Paid-up Capital - £413,321 810 
Reserve Fund - - £74,000 0 0 

Interminable Inscribed Deposit Stock 3,116,621 5 0 
Under Government Audit. 
All New Business since 1893 specially protected. 
. Lonpon Directors. 
REGINALD HOPE SPENS. Esq. 
WILLIAM CHARLES DAWES, Esq. 
Branches in Sydney and throughout the Colony 
of Queensland. 

Letters of Credit, Drafts, and Telegraphic Trans- 
fers granted. Bills purchased or forwarded for 
collection. Deposits received for fixed periods upon 
‘erms which may be ascertained on application. 

Heap Orrice—BRISBANE. 

Lonpon Orrice—8 Princes street, E.C. 


ENGLISH, SCOTTISH, AND _ 


AUSTRALIAN BANK, LTD. 
Head Office: 38 Lombard street, E.C. 








Subscribed CRE | ckeiciacivcs £1,078,875 0 0 
Paid-up Capital ..........sesese0s 539,437 10 0 
Further Liability of Proprietors .. 539,437 10 0 
Reserve MORE éncsaccanvcadeecess 166,000 0 0 


Letters of Credit and Drafts on the 
Branches and Agencies of the Bank in Australia 
can be obtained at the Head Office, or through 
the Agents of the Bank, in the chief Provincial 
Renee the United Kingdom. ae 

tan c 
Transfer. ces made by Telegrap 
elite Negotiated or forwarded for Collec- 
a Banking and Exchange Business of every 
scription transacted with Australia. 


J. PATERSON, Manager. 





THE INDIAN SPECIE BANK, LTD. 


AUTHORISED CAPITAL, Rs. 2,00,00,000. 


SUBSCRIBED do. —_—sR'8. 1,50,00,000. 
CAPITAL CALLED Rs. 75,00,000. 
RESERVE FUND.. Rs. 3,00,000. 


mc HEAD OFPICE-—BOMBAY. 

ARANCHES — London, Calcutta, Karachi, Surat, 
imedabad, Poona, Broach, Rajkote, Nagpur, 
. Bhavnagar, Shikarpur, Indore, Lucknow. _ 

lr ae kind of banking business is transacted with 
oe ©. I, PAREKH, 

Bishopsgate St., E.C. London Agent. 


ANGLO - JAPANESE BANK, 





OswaLp DoBELL. | 


THE QUEENSLAND NATIONAL BANK | 
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OF NEW YORK. 


ORIGINAL CHARTER DATED 1812, 


CAPITALFULLYPAID. . . 325,000,000.00 
SURPLUS & UNDIVIDED PROFITS 526,218,177.99 


Depository of the United States, the State and City of New York 
FOREIGN DEPARTMENT 


| Buy and sell Drafts, Cable Transfers, issue Travellers’ Letters of Credit available in 


all parts of the world, also Commercial Credits. Make collections 
and do a general foreign banking business. 


JAMES STILLMAN, Chairman of the Board. 


F. A. VANDERLIP, President. W. H. TAPPAN, Jashi 

WM. A. SIMONSON. Vice-President. S. E. ALBEGK’ ry parse 
HORACE M. KILBORN, Vice-President. J. H. McCELDOWNEY. Asst. Cashier 
JAMES A. STILLMAN, Vice-President. G. E. GREGORY Asst. Cashier 
JOHN E. GARDIN, Vice-President. A. H. TITUS, Asst. Cashier, 
ARTHUR KAVANAGH, Cashier. WILLIAM REED, Assé. Cashier. 


BANK OF LIVERPOOL Limited, 


LIVERPOOL, ENGLAND. 


Established 1831. 


Subscribed Capital, £10,500,000. Paid-up Capital, £1,312,500. 
Reserved Fund, £850,000. 


DIRECTORS. 
= J. Rankin, Chairman. | 8. G. Sincratr, Deputy-Chairman, 
| Sir T. BrockLeRank, Bart. | H. H. Horney. Jno. A. SLINGSBY. 
| SAMUEL CATLOW. A. T. Nemson. H. L. Smyru. 


Isaac H. Srorey. 
Sir W. H. Tare, Bart. 


Jas. P. Reynowps. 
A. EaRLe. Hevenvus R. RoBerTson. 
Sir W. B. Forwoop. Wm. P. Rosrnson. 
General Manager—James H. Simpson. Assistant General Manager—Ropr. L. McGLasHen 
Manager Head Office—J. J. Rivcuim. 
District General Manager—Northern District : F. W. Crewpson. 
99 ” * —Craven Bank District: J. F. Pontina. 
London Agents—GLyYN, Miiis, Currie & Co.; Barcuay & Company, Lrp.; 
Wiiuiams Deacon’s Bank, Lrp.; Rosarts, LusBock & Co.; and 
Union oF Lonpon anv Smrrus Bank, Lrp. (Prescott’s Office). 
Current and Deposit Accounts bearing interest opened for Customers residing at home or abroad. 
Every description of banking business transacted, including the purchase and sale of Stocks, Shares, 
Securities, &c.; the collection of Dividends and Coupons, whether payable in England or abroad; the 
issue of Drafts, Letters of Credit and Circular Notes payable in the principal Cities and Towns throughout 
the World; and Cable transfer of remittances to all parts. 7 
The Bank is prepared to act as Executor or Trustee for Private Persons, and as Trustee, Treasurer, 
Registrar, or in other fiduciary capacity, for Public and Corporate Bodies, Institutions, &e. 
Customers may have money transmitted to the credit of their accounts through any of the branches, 
free of charge. 
Strong Rooms provided for the safe custody of deeds of value and other property lodged on behalf of 


customers. ; : 
The Bank acts as Agent for Home and Foreign Banks. 


McGIBBON, CASGRAIN, MITCHELL & SURVEYER, 


(T. CHASE CASGRAIN, K. C, VICTOR. E. MITCHELL, A. C. CASGRAIN, 
J. W. WELDON, E. M. McDOUGALL, J. J. CREELMAN), 


Advocates, Barristers, and Solicitors, 


189, St. JAMES STREET, MONTREAL. CANADA. 


Solicitors for Royal Bank of Canada; Royal Trust Company ; 
National Trust Company; Standard Oil Company; Pullman 
Company; Furness Withy Co. 
Cable Address '—‘‘ MONTGIBB, MONTREAL.” 








Second Edition. Limp Cloth Covers. 


Wright's “ Yield Tables.” 


Giving at a Glance the actual return to the Investor on £1, £2, £5, 
and £10 Shares, at whatever price purchased, from 1 to 10 per cent. 


bankers, and journalists who are indebted to Wright's ‘ Yield Tables’ 
t return upon shares of various denominations and all 
The new 


“The large number of Investors, om } 

i rious cale ions ¢ e ne 
r Sav hem laborious calculations as to t iu are s 

ee ee will welcome the second edition of this extremely — compilation. 

orts CON oe * a ste 

edition is in a much handier form than the original one.” —Financial News, 


PRICE TWO SHILLINGS. 


London: EFFINGHAM WILSON, 54, Threadneedle Street, £.C. or through any Bookseller. 
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WILTS AND DORSET BANKING COMPANY, Ltd 


ESTABLISHED 1835. 





Subscribed Capital, £3,500,000. Paid-up Capital, £700,000. Reserve Fund, £600,000. 
Head Office - - - SALISBURY. 


Branches and Sub-Branches. 


Amesbury. | Brockenhurst. Fordingbridge. | Plymouth. — Sturminster 
Axbridge. | Badleigh Salterton.| Freshwater, 1.W. | Poole. | Portishead. Newton. 
Axminster. | Burnham, Frome. | Portland. Swanage. 
Barnstaple. Calne. Gillingham. | Portsmouth Swindon. 
Bath. | Cardiff. Glastonbury. Borough. | Taunton. 
(Lower Weston). | Chard. Gloucester. | Radstock. Teignmouth. 
Beaminster, | Cheddar. | Highbridge. Redland. Tetbury. 
Bideford. Cheltenham. 


Ilminster. Ringwood. Torquay. 
Blandford. Chippenham. 


Kingsbridge. Roath. Trowbridge. 

Boscombe. Christcharch. Lyme Regis. Romsey. Wareham. 

Bournemouth. | Cirencester. Lymington. Ryde, I.W. Warminster. 
(Lansdowne). Clevedon. Malmesbury. 8t. Mary Church — 
ells. 


(Malmesbury Park) Clifton (Regent St,).| Marlborough. and Babbacombe. | 
(Pokesdown). | (Royal Promenade); Melksham. Balcombe. Westbury. 
(Westbourne). | Colyton. Mere. Salisbury. Weston-super-Mare 
(Winton). Corsham. Midsomer Norton. Seaton. West Southbourne. 
Bradford-on-Avon. | Crewkerne. Minehead. ' Shaftesbury. Weymouth, 
Branksome, | Devizes. Nailsworth. Shepton Mallet, Wimborne. 
Bridgwater. | Dorchester. New Swindon. Sherborne. Wincanton. 
Bridport. Eastleigh. Newton Abbot, Somerton. Wiveliscombe. 
Bristol. | Exeter. Paignton. Southampton. | Wootton Bassett, 

(Cheltenham Rd.)} Exmouth. Parkstone. (Avenue). Yarmouth, LW. 

(Horfield). | Fareham. Pewsey. | Southsea. | Stroud.; Yeovil. 


Agencies. 


Avonmouth. Canford Cliffs. Easton (Portland). | Nailsea. Stoke-sub-Hamdon. 
Banwell. | Beer. Chagford. Hythe. | Pa New Milton. Street. | Tidworth. 


Bournemouth. | Chandler’s Ford. Ludgershall, Portswood. Tisbury. 
(West Cliff). Charmouth. Lympstone, | Purton. | Shrewton.| Totton. | Washford. 
(Charminster Rd.)) Chudleigh. Lyndhurst. Shirley. Wedmore. 
Bovey Tracey. Corfe Castle Maiden Newton. Southampton Westbury-on-Trym. 
Box. | Brislington.| Downton. Martock,. Docks. | Williton. | Wilton, 
Broadstone. Durdham Down. Milford-on-Sea. | Southbourne-on- Woolston. 
Bulford Camp. Moreton Hampst’d.| Stalbridge. Sea. | Wrington. | Yatton, 


EVERY DESCRIPTION OF BANKING BUSINESS TRANSACTED. 





THE DELHI & LONDON BANK 


62 | een, 2 THE ECONOMIST. é 
LIMITED. 
ESTABLISHED IN INDIA IN 1844. 
Registered in London under Companies Acts, 1862 and 1867. 


CAPITAL, £500,000, in 20,000 SHARES of £25 Each. SUBSCRIBED CAPITAL, 
£337,625, fully Paid up. 


Head Office—ROYAL BANK BUILDINGS, 123 Bishopsgate st. Within, E.C. 


DIRECTORS. 
DAVID H. SMALL, Esq., Chairman. W. F. Smith, Esq. A. F. Simson, Esq. 
Col. W. Graham Smith. | James Greig, Ksq. | Ps Restteesn. Esq. 


P. B. Baker, Manager. | J, Banks, Accountant. 
Bankers—The Bank of England and Union of London and Smiths Bank. 
Auditors—Messrs W. B. Peat & Co., and Arch. H. Cullen, Esq. 
Branches—Calcutta, Delhi, Lucknow, Mussoorie, Simla, Karachi, Amritsar, 
Agents at Bombay—The Bank of Bombay. 





Current Accounts are opened and kept on same terms as by London Bankers. 


ts are received, able at Seven and Fourtee’ F 
a crpllnen, n Days’ Notice, and for longer periods, upon terms 


Purchases and Sales effected in all B 
ene of dees te “energy D ritish and Foreign Stocks. Pay, Pensions, Annuities, &ec., realised 


Letters of Credit and Circular Notes issued, payable on the Continent of E 
China, Australia, New Zealand, America, Canada, &c., and the Bank draws pen nese Africa, 


PARR'S BANK LIMITED. 


ESTABLISHED 1865. 





CAPITAL.—Authorised........ £10,000,000 issued 900 
eensee oe 898 ° 
Paid-Up..... ee secccncoons £1,779,780. Reserve Fund.............. ‘aa, 








Heap aND REGISTERED OFFice: 


4 BARTHOLOMEW LANE, LONDON, E.C. 
Telegraphic Address: “PLUTUS, LONDON.” 





Including LIVERPOO mae 1 Seen 
CHESTER, COLCHESTER, DERBY. i STINGS. IPawicH it mor EET. 
JERSEY, LEICESTER, MACCLESFIELD MARGATE, NORTHWICH 


F MAN, 
THPORT, WARRINGTON, WHITEHAVEN, WIDNES, WIGAN eee’ 





Deposits received on current terms, and otherwise, according to arrang 

Every facility afforded for the transmission of money seboeet anton, Sivumsi 
Manchester, Scotland and Dublin, and for the receipt and delivery of stocks shares &o. 

Circular Notes and Letters of Credit issued, and every other description of Banking 


R. W. WHALLEY, General Manager. 


business transacted. 


[May 22, 1909, 


N BANK TT. AN 
NIO VK OF SCOTLAND 


( . 
CAPITAL,£5,000,000,LESS RESERVE LIABI LITY 
4, PAID-UP, £1,000,000, 
RESERVE FUND, £1,000,000. 
CHAIRMAN, 
Sir Edward P. Tennant, Bart., M.P, 
Depvury-CHairMAN, 
Joha Y. Buchanan, Esq., F.R.S, 
DinectTors, 
William H. Dunlop, Esq., of Doonside, Ayr, 
Robert E. Findlay, Esq., Merchant, Glasgow, 
Henry E. Gordon, Esq., of Aikenhead, Cathcart, 
James N. Graham, Esq., Merchant, Glasgow. 
Sir Ludovic J, Grant, Bart., Edinburgh. 
A. R. C, Pitman, Esq., W.8., Edinburgh, 
David Ritchie, Esq., Glasgow. 
The Right Hon. J. Parker Smith, of Jordanhil], 
John Scott Tait, Esq., C.A., Edinburgh. 
Seton Thomson, Esq., Insurance Broker, Glasgow. 
Robert Blyth, Esq., General Manager, Glasgow, 





Heap Orrices—Glasgow and Edinburgh, 
Lonpon Orrick—62 Cornhill, E.C, 

At the London Office current accounts are eon. 
ducted on the usual terms of London Banks, 
Deposits received at interest. Purchases and Sales 
effected in all British and Foreign Stocks; ang 
Dividends, Annuities, &c., received for Customers, 
Every description of Banking Business transacted, 


| ONDON AND RIVER PLATE 
BANK (Limited), 

_ Subscribed Capital ............. - £2,000,000 
Paid-up ee Oe eeeees ee eeerereee 1,200,000 
Reserve Fund ........ee-ee0--++++ 1,500,000 

Boarp or DrrEcrors. 
E. Ross Duffield, Esq., Managing Director, 
Hon. Hugo Baring. 
Wm. T. Brand, Esq. 
Chas. Wm. Drabble, Esq. 
John George Griffiths, Ksq. 
Kenneth Mathieson, Esq. 
Herman B. Sim, Esq. 
G. R. Hutchinson, Sub-Manager and Secretary. 


BRANCHES : 

ARGENTINA: Buenos Aires, Once de Setiembre 
(Buenos Aires), Barracas, Rosario, Mendoza, 
Bahia Blanca, Concordia, 

Urvevay: Montevideo, Paysandu, Salto. 

Brazit: Rio de Janeiro, Sao Paulo, Santos, Para, 
Pernambuco, Bahia, 

Cui: Valparaiso. 

Agency in New York and Agents throughout 
the world. 

Banxers—Bark of England; The London and 

County Banking Company (Limited), 
Lombard street. 

Letters of Oredit and Bills of Exchange issued 
on the Branches. Bills negotiated or sent for 
collection. 

Purchases and Sales of Stock, Shares, and other 
Securities effected on the usual charges. 

Heap Orrice: 7 Princes street, London, E.C, 
Paris Branch: 16 Rue Halévy, Paris. 
Oho & BRAZILIAN BANK 
(Limited). 

Capital, £2,000,000, in 100,000 Shares of £20 each. 

Paid-up, £1,000,000; Reserve Fund, £1,000,000. 

Head Office: 7 Tokenhouse yard, London, E.C, 

Directors, 

Cuarnman—Jobn Beaton, Esq. 
Maurice George Carr Glyn, Esq. 
John Gordon, aie 
Charles Seymour Grenfell, Esq. 
William Douro Hoare, Esq. 
Charles Evelyn Johnston, Esq. 
William Wilton Phipps, Esq. 
Charles Day Rose, +» M.P, 

Manacer: E. A, Benn. Secretary : A.W. Saunders. 

BANKERS. : 

Bank of England; Messrs Glyn, Mills, Currie & Co. 

France—Banque de France and Société Générale. 

Germany—Messrs Joh, Berenberg, Gossler and 
Co., Hamburg. 

Iraty—Credito Italiano, and Messrs Granet, 
Brown and Co., Genoa. 

Spain—Crédit Lyonnais. 

RANCHES, 

Brazit—Rio de Janeiro, Mandos (Agency), Para, 
Pernambuco, Bahia, Santos, 840 Paulo, Rio Grande 
do 8ul, Porto Alegre. : 

River PLatre— Montevideo, Buenos Ayres, Rosario. 

Unirep Strates—New York (Agency). 

France—Paris, 5 Rue Scribe. 


PortuGaL—Lisbon. rto. 
CORRESPONDENTS. 


The Bank‘has Agents or Correspondents in i! 
the principal! Ports and Cities of Brazit. Urvevay, 
ARGENTINA, the Unrrep States, and Evrore. 


THE WESTERN 
AUSTRALIAN BANK. 


Established 1841. 





ated or collected. Deposits received for fixed 
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General Banking Business. 


Collections carefully effected at 

all points of Norway, and promptly 

remitted for. Lowest Commission 
charged. 





Telegraphic Address: “ PRIVATBANK.” 


Head Office: 71 Cornhill, London, E.C. 


LETTERS of CREDIT and DRAFTS are granted 
on the Bank's Branches throughout the Australian 
States and Dominion of New Zealand. 


TELEGRAPHIC REMITTANCES are also made. 
BILLS are purchased or sent for collection. 


DEPOSITS are received for fixed periods on terms 
which may be ascertained on application. 


THE BANK OF ADELAIDE. 


(Established 1865). 


Pald-wp Gamttad .ccccccccccecceces 
Uncalled Capital. ......cscccessees 
DUURTUR TE x kb bennccdicecetoses 


LONDON OFFICE—ll LEADENHALL 8T., E.C. 


Bills on Australasia purchased or collected. 
Drafts issued and Remittances cabled. 


Deposits received for fixed periods at rates to 
be ascertained on application. 


PERCY ARNOLD, Manager. 


















2CHA 


PREDRIKSSTAD (Norway ). 


Capital and Funds: 
Kr. 3,525,000. 


THE UNION BANK OF © 
AUSTRALIA (LIMITED). 


Established 1837. Incorporated 1880. 


Paid-up Capital ...........006 
Reserve Fund...........+. see 
Reserve Liability of Proprietors 





Burrow’s 


“Alpha Brand” 
Malvern 
Waters. 


BRITISH LAW FIRE INSURANCE 


: COMPANY, LIMITED. 
Subscribed Capital & Reserves £1,280,000 


5 LOTHBURY, BANK, LONDON, E.C. 


FIRE, PROFITS in TRADE, EMPLOYERS’ LIABILITY, 
under Workmen’s Compensation Act, 1906, 
ACCIDENT and SICKNESS, and BURGLARY. 
Manager & Secretary—H. FOSTER CUTLER. 


WESTERN ASSURANCE COMPANY. 


. Incor. 1851. 
‘aid-up Capital £513,350. Total Losses 
Kor ALLEY, CORNHILL, LONDON, E.C, 
Fire and Marine Insurance at Home and Abroad 
granted at current rates. 
Dmecrors.—Rt. Hon. Sir John H. Kennaway, 
 C.B.,M.P.; Alfred Cooper, Esq. (Grahams & 
Co); Sir Ernest Cable (Bird & Co.). 
BURDER, Manager. Applications 
at Home and Foreign Towns invited 


st Home and Foreign Towns invited. 
EQUITABLE REVERSIONARY INTEREST 


SOCIETY, LIMITED. 
10 LANCASTER PLACE, STRAND, W.C. 


Purchase and grant Loans on Reversions 
‘od Life Interests in Landed or Funded Pro- 
perty, or other securities. 
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CHARTERED BANK OF INDIA. 
AUSTRALIA, AND CHINA. 


HATTON COURT, 
THREADNEEDLE STREET, LONDON. 









Incorporated by Royal Charter. 


WS. ee ek % 
RESERVE FUND .-. . 






£1,200,000 
£1,575,000 





Court of Directors. 


Sir MONTAGU CORNISH TURNER | Sir ALFRED DENT, K.C.M.G. 


: (Chairman), HENRY NEVILLE GLADSTONE, Faa. 
Sir HENRY STEWART CUNNINGHAM, Rt. Hon. LORD GEORGE HAMILTON, G.C.S.1. 


toa s : Kor, EMILE LEVITA, Esq. 
THOMAS CUTHBERTSON, Esq. LEWIS ALEXANDER WALLACE, Esq. 
CALEB LEWIS, 


T.H. WHITEHEAD, } Managers. 









Sub-Manager :—T. FRASER, 







Adgenoies and Branches. 













BANGKOK HONG KONG PENANG 
BATAVIA IPOH RANGOON 
BOMBAY KARACHI SAIGON 
CALCUTTA KOBE SHANGHAI 
CEBU KWALA LUMPOR SINGAPORE 
COLOMBO MADRAS SOURABAYA 
FOOCHOW MANILA THAIPING 
HAMBURG MEDAN TIENTSIN 
HANKOW { NEW YORK YOKOHAMA 















Bankers. 
THE BANK OF ENGLAND ; THE LONDON CITY AND MIDLAND BANK, LIMITED; 
THE NATIONAL BANK OF SCOTLAND, LIMITED. 


The Corporation grant drafts payable at the above Agencies and Branches, buy and collect Bills of 
Exchange, issue Letters of Credit, and transact general banking business connected with the East. 
Deposits of money are received for fixed periods on terms which may be ascertained on application, 
interest payable half-yearly, June and December. On Current Accounts interest is allowed at 2 per cent. 
per annum on the minimum monthly balances, provided they do not fall below £200. 


NATIONAL DISCOUNT COMPANY, 


LIMITED. 
ESTABLISHED 1856. 


35 CORNHILL, LONDON, E.C, 


TeverpHones No. 1419 AvENvE, 
No. 11948 CenTrRat. 


Subscribed Capital, £4,233,325. Paid up, £846,665. Reserve Fund, £410,000. 


OIRECTORS. 
Epmunp Taropore Doxat, Esq., Chairman 
W. Murray Gururie, Esq., Deputy-Chairman. 


Lawrence EpLMANN CHALMERS, Esq. | WaLTeR James Heriot, Esq. _ 

Freperick WILLIAM GREEN, Esq. SiGIsMUND FERDINAND MENDL, Esq. 

Freperick Leverton Harris, Esq., M.P. | Joun Francis Ocitvy, Esq. 
CHARLES Davip SEticGman, Esq. 


MANA3ER. 
Puinie HaxnoLp WADE. 


JOINT SUB-MANAGERS. 
Watkin W. WILLIAMS, Francis GOLDSCHMIDT, 


SECRETARY. 
CHakLes WOOLLEY. 


Sts Price, Water! & Co.) 
J. Gurxey Fowrer, Esq. (Messrs. Price, Waterhouse & Co.). 
oe - W. Prxzey, Esq. (Messrs. Jackson, Pixley, Browning, Husey & Co.). 


TS Union or Lonvon & Suirus Bang, Liwrrep. 
























TeLecrapnuic Appress: “ Narvis, Lonpon.” 




















































Bank OF ENGLAND. 
Approved Mercantile Bills Discounted. 


Loans granted upon negotiable securities. 
aise ineiiel on deposit at cal] and short notice, and interest allowed at the 


i i d terms. 
rket rates ; and for longer periods upon specially agree 3 
Pa and Sales of all descriptions of British and Foreign Securities 


effected. All communications upon this subject to be addressed to the Manager. 
1909 


MARINE AND GENERAL 


mutTuaAL LIFE oFFice. 


EsTABLISHED 1852. : FUNDS oe aye ope 
The BONUS of 1905 gave to all Members participating in full an 
addition of TEN POUNDS for each £100 assured. 
The NEXT Distribution of Profits will be made after the close of the 
books at the 31st DECEMBER, 1909. 
Apply for Prospectus to Head O : 


fice :— 
14 LEADENHALL TREET, LONDON, E.C., 


Or to any of the Branches throughout the country. 
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THe YOKOHAMA SPECIE BANK, 


LIMITED 
(YOROHAMA SHOKIN GINKO), 


PRESENTED TO THE SHAREHOLDERS 


AT THE 


Half-yearly Ordinary General Meeting, | 


HELD AT THE 


HEAD OFFICE, YOKOHAMA, 2 


a eta Data antes a i dae eet ea 
2 


On Waawe ESDAY, 10th March, 1909. 


CAPITAL PAID UP -. ; . - Yen 24,000,000 
RESERVE FUNDS - i i Yen 15,500,000 


PRESIDENT.—BARON KOREKIYO TAKAHASHI. 


P OACIRL, Ee KOKICHI SONODA, Esq 

NAGATANE SOMA, Ese. MASNOSKE ODAGIRI, Ese. , Bao. 

ROKURO HARA, Esq. TCHUNOSUKE KAWASHIMA, Esq. YUKI YAMAKAWA, Esa. 

IPPEI WAKAO, Ese. RIYEMON KIMURA, Ese. VISCOUNT YATARO MISHIMA. 
HYOKICHI BEKKEY, Ese. a 
AUDITORS.—NOBUO TAJIMA, Ese. FUKUSABURO WATANABE, Ese. 

Oras NG-HSIEN. HONG KONG. FENGTIEN (Mukden). RYOJUN (Port t Arthur). 
BOMBAY. HONOLULU. NAGASAKI. SAN FRANCISCO. 
CHEFOO. KOBE. NEWCHWANG. SHANGHAI. 
CHANGCHUN. LIAO YANG. NEW YORK. TIELING. 

DAIREN (Dainy). LONDON. OSAKA. TIENTSIN. 
HANKOW. LYONS. PEKING. TOKIO. 


bead Office: YOKOHAMA. as 
TO THE ‘SHAREHOLDERS. 
GENTLEMEN :-- 


The Directors submit to you the annexed Statement of the Liabilities and Assets of the Bank, and of the Profit and Loss 
Account for the Half-year ended 31st December, 1908. 

The Gross Profits of the Bank for the past Half-year, including yen 1,113,505.” brought forward from last Account, amount 
to yen 10,798,765.", of which yen 7,817,088. have been deducted for Interests, Taxes, Cone Expenses, Rebate on Bills Current, 
Bad and Doubtful Debts, Bonus for Officers and Clerks, &c., &c., leaving a balance of yen 2,981,676.” for appropriation. 

Owing to the continued depreciation in the price of Silver towards the end of the last Half- -year, the Directors have decided 
to adjust the rate of the Silver Fund held in China by writing off the balance of the Silver Depreciation Fund. 

The Directors now propose that yen 400,000.“ be added to the Reserve Fund, and recommend a Dividend at the rate 
of Twelve per Cent. per Annum, which will absorb yen 1,440,000.. 

The Balance, yen 1,141,676.%, will be carried forward to the credit of next Account. 


Head Office, Yokohama, 10th March, 1909. , BARON KOREKIYO TAKAHASHI, Chairman. 


BALANCE-SHEET, Bist Pecember, 1908. 


LIABILITIES. } # ASSETS. 
Capital paid up.. ae we joi wild ... 24,000,000.°° | Cash Account— Y. 


Reserve Funds... Be ee ie .-» 15,100,000.°° | In Hand ... eau bie .--12,582,865.?? 
Reserve for Doubtful Deb ee oe a cia 390,928.38 | At Bankers.. 


Notes in Circulation ... nis ini oe  4,930,555.7* 
Deposits (Current, Fixed, &e. ) ol Gs .-- 119,174,131.°% 
Bills Payable, Bills Rediscounted, Acceptances, and 

other Sums due by the Bank ... oh oe | 77,915,485.9° 
Dividends Unclaimed . ‘ike 5,430.°? 
Amount brought forward from last Account ive BEES GSS:** 
Net Profit for the past Half-year_... oni «++ _1,868,171.55 


Yen 244, 498, 208.°2 | 


. ...14,864,959.9* 27,447,825.%8 
| Investments in P ublic Securities Kad hy .-- 16,881,383.% 
Bills discounted, Loans, Advances, &c. ... w-» 67,498, 190.5° 
| Bills receivable and other Sums due to the Bank ... 128,339,932.** 
| Bullion and Foreign Money . wa one: neko OOtee 
| Bank's Premises, Properties, Furniture, &e. eee 2,207,209."4 
| 
| 


Yen 244,498, 208.% 
aT - oe _ ———— 


PROFIT AND Loss "ACCOUNT. 
aa 


’ 
To Interests, Taxes, Current Expenses, Rebate on | By Balance brought f d 3,505.35} 
Bills Current, Bad and Doubtful pam Ot Spewand 20h June. 1808: se) aeen 


| By Amount of Gross Profits f a 
Bonus for Officers and Clerks, &c. _... 7,817,088.72 | ending 31st December, 1908 eee 9,685,260.?" 
To Reserve Fund 6a jee sie faa 400,000.°° | wy BLT Nee ag ee 


a4 m y cor ee 
iE ne Cee ne 
— 4 oy 
~- -: naan > Amerie eee 
: weft tn 


To Dividend— 
yen (6. per Share for 240,000 Shares) ... «+ 1,440,000.°° 


To Balance carried forward to next Account , ...  1,141,676.%° 


| 

| 
Yen 10, 798,76 765." “8 =| ' Yen 10,798,765." 
Saeai eee 


We HN axeieiaa the above Accounts in detail, comparing chiiien with the i ta d Wika oo aes Ban ae > frou 
the Branches and Agencies, and have found them to be correct. We have further ks and ho Secale aes k and the Returns also 
those held on account of Loans, Advances, &c., and have found them all to be in accordance with the Books and Accounts of the Baak, 
NOBUO TAJIMA, 
tors. © 
ae vi FUKUSABURO WATANABE, | 4%! 
London: Printed for the Proprietors by G. E. Harr, at St, Cl Proce, 
7 Published. by ean Pecapiotoeneae Granville } ee Rechdans 


Newspaper Buildings, P. W.C., and 
street, Strand, W. O--Saturdass Map ateaet, ‘Sana 10 Landen, 
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